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[POOP,P!:>IF?CAJ>D!IB!HC!X>DN>MMCAJ>D!I6BN=CXB!BA!H<AAB!X>DA?B!H6FACHBMBDA!<?KCJD!=P!OW,!

#
3"#1'/&%(.].6.(+#%5*1#6*,#)'10/*-(,#,0&$%T1'//0-%0e# # # # 2"#!YX#
3"!"#&=A9@AE9:#<9#<QR9:=229?9@A#<9#:WKDSEADA# # # # # # 2"#!YX#
3"C"#1=?2DAESE:EAQ#DR9>#:9#,1=(## # # # # # # 2"#!YX#
3"I"#1=?2DAESE:EAQ#DR9>#:9#&6d# # # # # # # # 2"#!YY##
3"V"#1=?2DAESE:EAQ#DR9>#:9#,)%H*## # # # # # # 2"#!YZ#
3PX"#&BE;9#9@#>=?2A9#<8#,$1*#$Kj@9T%:29;## # # # # # 2"#!YF#
3"Y"#&BE;9#9@#>=?2A9#<9;#&1*(### # # # # # # 2"#!YF#
3"Z"#&BE;9#9@#>=?2A9#<9;#;>KQ?D;#<9;#>DBBELB9;## # # # # 2"#!Y3#
3"F"#1=?2DAESE:EAQ#DR9>#:D#:=E#/=@ADO@9### # # # # # 2"#!Y3#
!

&%$(.*#1#T#.-1.)*-1*,#)0#&6%-#,0$#6W*-5.$'--*/*-(# # # # 2"#!Z!#
!
!b"#.-1.)*-1*,#)0#&6%-#,0$#6W*-5.$'--*/*-(# # # # # # 2"#!ZI#
!b"!"#+RD:8DAE=@#<9;#E@>E<9@>9;#;8B#:9;#?E:E98N#2KJ;EU89;# # # # 2"#!ZI#

O/POPOP!"BN!N>HN! ! ! ! ! ! ! ! ! =P!O+,!
O/POPLP!"BN!?JN_<BN!DCA<?BHN! ! ! ! ! ! ! ! =P!O+,!
O/POP,P!"BN!X><?N!I6BC<! ! ! ! ! ! ! ! =P!O+.!
O/POP.P!"BN!?BNN><?XBN!BD!BC<!N><AB??CJDB! ! ! ! ! ! =P!O+.!
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!b"C"#.?2D>A;#;8B#:9;#?E:E98N#@DA8B9:;# # # # # # # 2"#!ZX#
O/PLPOP!(M=CXAN!N<?!HBN!MJHJB<E!?BMC?_<CKHBN!*h2()iiS!h>DBN!T<MJIBN0! ! =P!O+-!
O/PLPLP!(M=CXAN!N<?!HBN!K>JNBMBDAN! ! ! ! ! ! ! =P!O+W!
O/PLP,P!(M=CXAN!N<?!HBN!X>??JI>?N!FX>H>ZJ_<BN!! ! ! ! ! =P!O++!

!b"I"#.?2D>A;#;8B#:D#>=@;=??DAE=@#9A#:D#O9;AE=@#<9;#B9;;=8B>9;# # # 2"#!ZZ#
O/P,POP!(M=CXAN!N<?!HC!?BNN><?XB!BD!BC<!=>ACKHB! ! ! ! ! =P!O++!
O/P,PLP!"bCNNCJDJNNBMBDA!X>HHBXAJa!IBN!BC<E!<NFBN! ! ! ! ! =P!O+[!
O/P,P,P!"bCNNCJDJNNBMBDA!D>D!X>HHBXAJa! ! ! ! ! ! =P!O+[!
O/P,P.P!"C!ZBNAJ>D!IBN!IFXTBAN! ! ! ! ! ! ! =P!O+[!

!b"V"#.?2D>A;#;8B#:WQ@9BOE9#9A#:9;#Q?E;;E=@;#<9#ODa#k#9__9A#<9#;9BB9# # # 2"#!ZF#
O/P.POP!"BN!IF=HCXBMBDAN! ! ! ! ! ! ! ! =P!O+[!
O/P.PLP!"6FDB?ZJB! ! ! ! ! ! ! ! ! =P!O+^!

!b"X"#*N2=;EAE=@#<9#:D#2=28:DAE=@#D8N#@8E;D@>9;# # # # # 2"#!Z3#
O/P-POP!"BN!N>HN!=>HH<FN! ! ! ! ! ! ! ! =P!O+^!
O/P-PLP!"B!K?<JA! ! ! ! ! ! ! ! ! =P!O[/!

!b"Y"#.?2D>A;#;8B#:WDOBE>8:A8B9# # # # # # # # 2"#!Fb#
!

&%$(.*#)#G#.-).1%(*0$,#&'0$#6W%&&6.1%(.'-#)0#&6%-## # # # 2"#!FI##
!
!!"#.-).1%(*0$,#&'0$#6W%&&6.1%(.'-#)0#&6%-## # # # # 2"#!FX#

#
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!" !"#$%#"&'$()&*+$',+'!"##!#
!
"C!X>MM<DB!IB!"C!$dATJB!IJN=>NB!I6<D!1HCD!H>XCH!I6<?KCDJNMB!*1"70!C==?><]F!HB!,!MCJ!L//WP!!!
!
Tableau 1. !"#$%&''()"*+"#$,)-.(%/)"#$%0/)12*&#3"$
$QRE;E=@! 1?BNX?J=AJ>D! /+cOOcL/OO!

! !
1>?AB?!G!X>DDCJNNCDXB! OWc/.cL/OL!

! !
4>DN<HACAJ>D!IBN!11#! /Wc/,cL/O+!

*:DS=BDAE=@!
!

1?BNX?J=AJ>D! /Oc/WcL//O!

! !
5FHJKF?CAJ>D!IbC==?>KCAJ>D! /,c/-cL//W!

$QRE;E=@#k#?=<D:EAQ#
;E?2:E_EQ9!

8F]JNJ>D!CHHFZFB!Dj!,!k!AB??CJD!aCMJHJCH!IBN!ZBDN!
I<!]>`CZB!

1?BNX?J=AJ>D! L-c/+cL/OW!

! !
#??@A!IB!=?>\BA! /Wc/LcL/O+!

! !
#??@AF!IbBD_<@AB!=<KHJ_<B! /+c/,cL/O+!

! !
5FK<A!IbBD_<@AB!=<KHJ_<B! /+c/.cL/O+!

! !
iJD!IbBD_<@AB!=<KHJ_<B! OLc/-cL/O+!

! !
5FHJKF?CAJ>D!IbC==?>KCAJ>D! O/c/+cL/O+!

! !
4C?CXAY?B!BEFX<A>J?B! L+c/+cL/O+!

$QRE;E=@#;E?2:E_EQ9!
8F]JNJ>D!NJM=HJaJFB!DjL!k!?FCHJNCAJ>D!KCNNJD!IB!
IFM>I<HCAJ>D!)5i!

5FHJKF?CAJ>D!>K\BXAJaN!BA!M>ICHJAFN!
X>DXB?ACAJ>D!

O-cOOcL/O/!

! !
#??@AF!IbBD_<@AB!=<KHJ_<B! LLc/+cL/OO!

! !
5FHJKF?CAJ>D!IbC==?>KCAJ>D! /+cOOcL/OO!

!
8F]JNJ>D!NJM=HJaJFB!DjO!k!X?FCAJ>D!XBDA?B!
ABXTDJ_<B!

5FHJKF?CAJ>D!>K\BXAJaN!BA!M>ICHJAFN!
X>DXB?ACAJ>D!

LWc/^cL//W!

! !
#??@AF!IbBD_<@AB!=<KHJ_<B! LOc/,cL//+!

! !
5FHJKF?CAJ>D!IbC==?>KCAJ>D! /Lc/+cL//+!

! !
4C?CXAY?B!BEFX<A>J?B! O/c/[cL//+!

/=<E_E>DAE=@! :>IJaJXCAJ>D!DjO! #??@AF!IbBD_<@AB!=<KHJ_<B! LOc/,cL//+!

! !
5FHJKF?CAJ>D!IbC==?>KCAJ>D! /Lc/+cL//+!

! !
4C?CXAY?B!BEFX<A>J?B! O/c/[cL//+!

/E;9#k#M=8B!
!

#??@AF!I<!:CJ?B!><!I<!1?FaBA!><!IB!
Hb)14(!

L-c/+cL//+!

/=<E_E>DAE=@#;E?2:E_EQ9! :9!Dj!O!k!:>IJaJXCAJ>D!IB!Hb)8!Dj!,-! 5FHJKF?CAJ>D!IbC==?>KCAJ>D! ,/c/-cL/OL!

! !
4C?CXAY?B!BEFX<A>J?B! O-c/+cL/OL!

/E;9#k#M=8B! :JNB!G!\><?!k!118(!IB!Hb(NY?B!
#??@AF!I<!:CJ?B!><!I<!1?FaBA!><!IB!
Hb)14(!

LWc/[cL/O-!

4-/)."$5$61#")72+-&)"$%"#$+"))&+-&)"#$%"$427-&"$

!
"BN!?F]JNJ>DN!NJM=HJaJFBN!Dj!,!BA!.!D6>DA!=CN!CK><AJP!
!
"C!X>MM<DB!C!BE=?JMF!NBN!>K\BXAJaN!JDJAJC<E!ICDN!NC!IFHJKF?CAJ>D!IB!MJNB!BD!?F]JNJ>D!I<!1"7P!
)EA?CJA!IB!HC!IFHJKF?CAJ>D!IB!MJNB!BD!?F]JNJ>D!I<!+!D>]BMK?B!L/OO!k!
8$!2$)9:;"3"*+2+&-*$"*$32+&9)"$%0/)12*&#3"$,-/##"$;"$.-*#"&;$3/*&.&,2;$<$"*7&#2:")$/*"$)(7&#&-*$
:(*()2;"$%/$=!>$?&*+(:)2+&-*$%"#$(+/%"#$%"$)&#@/"#$.-3,;(3"*+2&)"#$"''".+/("#$,-#+()&"/)"3"*+$<$
;02,,)-12+&-*$%"$32&$ABBCD$"*+)("$"*$7&:/"/)$,)-.E2&*"$%/$4F-GD$,)&#"$"*$.-3,+"$%"#$H)"*";;"$%"$
;0"*7&)-**"3"*+D$"+.IJKI$
>*"$ *-/7";;"$ )(';"L&-*$ #/)$ ;"#$ -)&"*+2+&-*#$ "*$ 32+&9)"$ %0/)12*&#3"D$ %023(*2:"3"*+$ "+$ %"$
%(7";-,,"3"*+$%/)21;"$%-&+$M+)"$3"*("I$
!02''".+2+&-*$ %"#$ #-;#$ "+$ ;0-):2*&#2+&-*$ %"$ ;0"#,2."$ .-33/*2;$ %-&+$ M+)"$ )"%('&*&I$ N$ ."$ +&+)"D$ ;"#$
+)272/L$ "*$ .-33/*$ 27".$ ;"$ #O*%&.2+$ 8$4PQ>$ 4F6G$NR!S4TRT$U$ -*+$ ,")3&#$ %"$ %('&*&)$ ;"#$ "#,2."#$
%&#,-*&1;"#$ ,-/72*+$ M+)"$ -/7")+#$ <$ ;0/)12*&#2+&-*I$ !"$ #".+"/)$ %&+$ 8$2/$ F2))-*$U$ "*$ '2&+$ ,2)+&"$ "+$
.-*#+&+/")2$ ;0-)&"*+2+&-*$ %023(*2:"3"*+$ ,)&*.&,2;"$ %"$ ."++"$ )(7&#&-*$ :(*()2;"I$ >*"$ (+/%"$
#,(.&'&@/"$ #")2$ 3"*("$ %2*#$ ."$ #".+"/)$ ,-/)$ "*$ %('&*&)$ ;"$ ,)-:)233"$ ,)(.&#$ ?+O,"$ %0E21&+2+D$
(@/&,"3"*+#$,/1;&.#D$.-*+)2&*+"#$)&#@/"#$*2+/)";#D$"+.I$JK$U$
!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  OL!

!"! 489:;#<=>8?9@A;#2B9@<B9#9@#>=?2A9#7#

"B!1"7!IB!"C!$dATJB!I>JA!@A?B!X>M=CAJKHB!C]BX! HB!943&!I6#?H`NY?B! *C==?><]F! HB!^!MCJ!L/OL0S!_<J!
JDAYZ?B!HBN!I>X<MBDAN!IB!=HCDJaJXCAJ>D!N<=F?JB<?N!_<6JH!I>JA!=?BDI?B!BD!X>M=AB!><!C]BX!HBN_<BHN!JH!
I>JA!H<JVM@MB!@A?B!X>M=CAJKHBP!
!
2FCDM>JDNS!X>M=AB!ABD<!IBN!IFXCHCZBN!IB!=HCDDJDZ!IBN!=?>XFI<?BNS!HC!X>M=CAJKJHJAF!I<!1"7!C]BX!
HBN!I>X<MBDAN!XJVIBNN><N!IB]?C!@A?B!]F?JaJFB!k!

- 95#R)!8TUDB!:FIJAB??CDFB!L/OWVL/LO!

- 1R8(!I<!KCNNJD!8TUDB!:FIJAB??CDFB!L/OWVL/LO!

- 1"'!IB!HC!4>P8#"!L/O-VL/L/!
(H!I>JA!FZCHBMBDA!=?BDI?B!BD!X>M=AB!k!

- HB!984)!IB!8TUDB!#H=BN!*C==?><]F!HB!OWc/+cL/O.0!

- HB!14)&!I<!R?FNJ]C<ICD!*HCDXF!BD!MC?N!L/O/0S!_<J!IFX><HB!I<!984#)!IB!8TUDB!#H=BNP!
!

)DaJDS!HC!5&#!IBN!#H=BN!I<!2>?I!D6C`CDA!=CN!FAF!C==?><]FBS!BHHB!D6BNA!=CN!>==>NCKHB!C<!94>&P!
!

!

!"!"! 69#,1=(#%$6[,*$*#

!"#$%&'&#(%)*+,%,"'-$)**

"B!9XTFMC!IB!X>TF?BDXB!AB??JA>?JCHB!#8"Q9l8)S!C==?><]F!HB!^!MCJ!L/OLS!C!IFaJDJ!NBN!>K\BXAJaN!IB!
IF]BH>==BMBDA!G!H6T>?Jf>D!IB!O/!CDN!ICDN!IJaaF?BDAN!I>MCJDBN!k!

- CXX<BJH!I6C<!MJDJM<M![!///!D><]BC<E!TCKJACDANS!N>JA!<DB!X?>JNNCDXB!I6BD]J?>D!O,mP!

- =?>I<XAJ>D! I6BD]J?>D! -! .//! H>ZBMBDAN! *=B?N=BXAJ]BN! JDAFZ?CDA! =><?! HC! M>JAJF!
BD]J?>D! HBN!=TFD>MYDBN!IB!IFX>TCKJACAJ>D0!BD! HJMJACDA! HBN!BEABDNJ>DN! a>DXJY?BN!G!
OL-!TBXAC?BNP!
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- X?FCAJ>D!IB!.!///!BM=H>JN!*N6JDNX?J]CDA!ICDN!<DB!=B?N=BXAJ]B!IB![P///!BM=H>JN!G!L/!
CDNS!=><?!NB!I>DDB?!HC!XC=CXJAF!IB!ZF?B?!HB!a>DXJB?!I6CXAJ]JAFN!N<?!HB!H>DZ!AB?MB0P!

- X?FCAJ>D! I6BD]J?>D! +[! TBXAC?BN! IB! f>DBN! I6CXAJ]JAFN! JDI<NA?JBHHBN! BA! C?AJNCDCHBN! BD!
N<N!IBN!OL!TC!IF\G!JDNX?JAN!ICDN!HBN!I>X<MBDAN!I6<?KCDJNMBP!

!
4BN!>?JBDACAJ>DN!=>?ABDA!N<?!<D!AB??JA>J?B!ZH>KCH!IB!+.!WL/!TBXAC?BNS!>n!BNA!FZCHBMBDA!CaaJ?MFB!HC!
]>H>DAF! IB! ZC?CDAJ?! HC! _<CHJAF! I<! XCI?B! IB! ]JB! BA! HC! =F?BDDJAF! I<! IF]BH>==BMBDA! ICDN! NBN!
X>M=>NCDABN!DCA<?BHHBNS!CZ?JX>HBN!BA!<?KCJDBNP! (H!BD! ?FN<HAB!D>ACMMBDA! H6CaaJ?MCAJ>D!I<!=?JDXJ=B!
IB! =?FNB?]CAJ>D! IB! W^! /-/! TBXAC?BN! I6BN=CXBN! DCA<?BHN! BA! CZ?JX>HBNS! N>JA! =H<N! IB! ^/! m! IB! HC!
N<=B?aJXJB!A>ACHBP!
!
"6C==HJXCAJ>D!I<!=?JDXJ=B!I6F_<JHJK?B!BDA?B!IF]BH>==BMBDA!BA!=?FNB?]CAJ>D!IBN!BN=CXBN!DCA<?BHN!BA!
CZ?JX>HBN!X>DI<JA!#?H`NY?B!G!M>IJaJB?!HC!=?CAJ_<B!IB!H6<?KCDJNMB!N<?!N>D!AB??JA>J?B!k!

− HBN!BEABDNJ>DN!I6<?KCDJNCAJ>D!=><?! HB! H>ZBMBDA!NB?>DA! HJMJAFBN!G!OL-!TBXAC?BN!N<?!O/!
CDN! Z?dXB! G! HC! MCoA?JNB! IBN! N<?aCXBN! I6<?KCDJNCAJ>D! C]BX! <DB! =?J>?JAF! I>DDFB! G! HC!
IBDNJaJXCAJ>D! I<! AJNN<! <?KCJD! BEJNACDA! C]BX! <D!MJDJM<M! IB! W/m! IBN! H>ZBMBDANP! "BN!
H>ZBMBDAN! ?BNACDAN! *./m0! NB?>DA! X>DNA?<JAN! BD! BEABDNJ>D! IB! H6<?KCDJNCAJ>D! MCJN! BD!
X>DAJD<JAF!IB!H6BEJNACDA!p!!

− H6BN=CXB!D><]BHHBMBDA!X>DNCX?F!C<E!f>DBN!I6CXAJ]JAFN! *BD!N<N!IB!_<BH_<BN!BEABDNJ>DN!
IF\G!=?F]<BN!=C?!HBN!I>X<MBDAN!I6<?KCDJNMB0!NB?C!HJMJAF!G!^+!TBXAC?BN!N<?!<D!D>MK?B!
HJMJAF!IB!NJABN!p!

− HBN!F_<J=BMBDAN!BA!NB?]JXBN!G!HC!=>=<HCAJ>D!M>KJHJNB?>DA!OW!TBXAC?BN!p!!

− H6<?KCDJNCAJ>D! IB! O[! TBXAC?BN! =><?! IB! D><]BC<E! NJABN! I6TFKB?ZBMBDAN! A><?JNAJ_<BN!
MC?XTCDINP!

!
4BAAB!CMKJAJ>D!D><]BHHB!BD! AB?MBN!I6<?KCDJNCAJ>DS!=H<N!]>H>DAC?JNABS!M>KJHJNCDA! A><N! HBN!BN=CXBN!
I6#?H`NY?BS!=HCJDB!BA!M>DACZDBS!NB!IFXHJDB!ICDN!HBN!.!>?JBDACAJ>DN!ZFDF?CHBN!N<J]CDABN!k!
Oc!MBAA?B!BD!q<]?B!<D!Z?CDI!=?>\BA!I<!Xq<?!I6CZZH>MF?CAJ>DS!H<J!CNNJZDCDA!<D!Baa>?A!X>DNF_<BDA!
IB! IBDNJaJXCAJ>DP! 4BN! Baa>?AN! N6C==HJ_<BDA! C<ACDA! G! HC! a>DXAJ>D! ?FNJIBDAJBHHB! _<6G! HC! a>DXAJ>D!
FX>D>MJ_<B!*D>ACMMBDA!HBN!Z?CDIBN!f>DBN!X>MMB?XJCHBN!I6#HKB?A]JHHBVRJHH`0P!
Lc! HB! ?FNBC<! IBN! =UHBN! ?BHCJN! ]B??C! HB<?N! =>HC?JAFN! ?BDa>?XFBN! =C?! HC! IBDNJaJXCAJ>D! IB! HB<?N!

F_<J=BMBDAN!BA!NB?]JXBN!CJDNJ!_<B!IB!HB<?!TCKJACAP!
,c! HB! AB??JA>J?B! NB?C! F_<JHJK?F! k! HC! =?>I<XAJ>D! IB! D><]BC<E! H>ZBMBDAN! NB?C! =?J]JHFZJFB! BD!

IBDNJaJXCAJ>D! I<! AJNN<! <?KCJD! BEJNACDAP! #JDNJS! C<!M>JDN! W/m! IBN! X>DNA?<XAJ>DN! IB! H>ZBMBDAN!
NB?>DA!X>DNA?<JAN!ICDN!XBN!BN=CXBNP!

.c!=?J]JHFZJB?!HB!IF]BH>==BMBDA!_<CHJACAJa!IBN!BN=CXBN!A><?JNAJ_<BN!IB!M>DACZDBS!=><?!X>Da>?AB?!G!
HC! a>JN! NC! ]>XCAJ>D! A><?JNAJ_<B! BA! M>IF?B?! N>D! JM=CXA! BD]J?>DDBMBDACHP! (XJ! FZCHBMBDAS! HC!
X>DN>MMCAJ>D!I6BN=CXB!NB?C!HJMJAFB!BA!HC!IBDNJaJXCAJ>D!C\<NAFBS!IJNAJDZ<CDA!CH>?N!HBN!Xq<?N!><!
=JBIN!IB!NACAJ>DN!BA!HBN!r!NCABHHJABN!-!sP!

! !
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 4F-G$N);O#9)"$V$"L+)2&+$%/$W-./3"*+$%06)&"*+2+&-*#$H(*()2;"#$iJZ<?B!OP

#

#

!"#$%&'&#(%)*!""#$%&'()*.*/'*01&2#$*

"C!$dATJB!BNA!X>DNJIF?FB!X>MMB!r!1UHB!?BHCJN!BA!;JHHCZB!IB!HC!=HCJDBVa>DI!IB!]CHHFBsP!!
!
"BN!>K\BXAJaN!I<!94>&!N>DA!IFXHJDFN!IB!HC!aCt>D!N<J]CDAB!k!!

• 1?J>?JAF!G!HC!IBDNJaJXCAJ>D!BA!C<!?BD><]BHHBMBDA!<?KCJD!k!!

- =?>=>?AJ>D!MJDJM<M!IB!H>ZBMBDAN!G!=?>I<J?B!BD!IBDNJaJXCAJ>D!k!W,m!

- =?>=>?AJ>D!MCEJM<M!IB!H>ZBMBDAN!G!=?>I<J?B!BD!f>DBN!I6BEABDNJ>DN!<?KCJDBNS!BD!X>DAJD<JAF!
IB!H6<?KCDJNCAJ>D!BEJNACDAB!k!,+m!

- FHCK>?CAJ>D!I63?JBDACAJ>DN!I6CMFDCZBMBDA!BA!IB!=?>Z?CMMCAJ>D! *3#10!=><?! A><AB! f>DB!IB!
=H<N!I6<D!TBXAC?BS!IBNAJDFB!G!IB!H6TCKJACAS!_<bBHHB!NB!NJA<B!BD!IBDNJaJXCAJ>D!><!BD!BEABDNJ>DP!

• 9<?aCXB!MCEJM<M!IbBEABDNJ>DN!Ib<?KCDJNCAJ>D!C<A>?JNFBN!k!.S/[!TCP!
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• 5BDNJAF!M>`BDDB!=><?!HBN!D><]BHHBN!N<?aCXBN!<?KCDJNFBN!k!L-!H>ZBMBDANcTCP!1>NNJKJHJAF!IB!
IFXHJDB?! IBN! >K\BXAJaN! IB! IBDNJAF! BD! a>DXAJ>D! I<! A`=B! I6BN=CXBN! X>DXB?DFN! BD! IJNAJDZ<CDA! =C?!
BEBM=HB!XBDA?CHJAFN!<?KCJDBNS!AJNN<!<?KCJD!BEJNACDA!BD!=F?J=TF?JB!BA!BEABDNJ>DN!<?KCJDBNP!!

• i>?MBN! <?KCJDBN! CIC=AFBN!k! XC=CXJAF! IBN! BEABDNJ>DN! G! r! aCJ?B! ]JHHCZB! s! BD! =?>H>DZBCDA!
\<IJXJB<NBMBDA!HC!a>?MB!<?KCJDB!BEJNACDABP!
!

!"#$%&'&#(%*"$-'&#3$*'45*6#-#$45*%'&4"$-)*

"B! 94>&! aJEB! IBN! >K\BXAJaN! BD! AB?MBN! IB! ]CH>?JNCAJ>D! IBN! BN=CXBN! DCA<?BHNS! CZ?JX>HBN! BA! IBN!
=C`NCZBN!k!!
8$=-/)$ +-/#$ ;"#$ #".+"/)#$ .-*.")*(#$ ,2)$ ;"$32&*+&"*$ %0/*$ .-))&%-)$ (.-;-:&@/"D$ ;"$ W6H$ ,)(.&#"$ ;"#$
#".+"/)#$ <$ ,)(#")7")D$ 27".$ ;0-1X".+&'$ %0"3,M.E")$ ;0/)12*&#2+&-*$ ;&*(2&)"$ ;"$ ;-*:$ %"#$ 7-&"#$ "+$ %"$
32&*+"*&)$;"#$"#,2."#$#-/7"*+$2:)&.-;"#$@/&$.-*#+&+/"*+$%"#$#(@/"*."#$7")+"#$"*+)"$;"#$1-/):#$"+$;"#$
E23"2/L$?JKI$W2*#$."#$.-))&%-)#D$<$+&+)"$"L.",+&-**";D$#"/;"$/*"$"L+"*#&-*$/)12&*"$+)9#$ ;&3&+("$"+$
,-*.+/";;"$ ,-/))2$ M+)"$ 2/+-)&#("$ <$ .-*%&+&-*$ @/"$ #-*$ 2L"$ %"$ %(7";-,,"3"*+$ *"$ #-&+$ ,2#$
,"),"*%&./;2&)"$ <$ ;02L"$ %/$ .-))&%-)$ (.-;-:&@/"I$ T;;"$ #")2$ .-*%&+&-**("$ <$ ;2$ 3&#"$ "*$ Y/7)"$ %"#$
,)(.2/+&-*#$ "+$ 23(*2:"3"*+#$ *(."##2&)"#$ <$ ;2$ ,")32*"*."$ "+$ <$ ;2$ ,()"**&+($ %/$ .-))&%-)$
(.-;-:&@/"$ "+$ 2/$ '2&+$ @/"$ ;02L"$ %"$ %(7";-,,"3"*+$ %"$ ."++"$ "L+"*#&-*$ /)12&*"$ *"$ #-&+$ ,2#$
,"),"*%&./;2&)"$"+$"*$%&)".+&-*$%/$.-))&%-)$(.-;-:&@/"$.-*.")*(I$U$
8$!"#$%-./3"*+#$%0/)12*&#3"$;-.2/L$%"7)-*+$&*#.)&)"$;"#$.-/,/)"#$%0/)12*&#2+&-*$.-))"#,-*%2*+"#$
<$.E2./*$%"#$"#,2."#$&%"*+&'&(#$"+$,)(.&#")-*+$5$

- %"#$.-/,/)"#$%0/)12*&#2+&-*$#+)&.+"#$?,-#&+&-**("#$,"),"*%&./;2&)"3"*+$2/L$2L"#$)-/+&")#$,-/)$
2))M+$%"$;0/)12*&#2+&-*$;&*(2&)"K$

- %"#$,)"#.)&,+&-*#$,2)+&./;&9)"#$2'&*$%02##/)")$;2$,()"**&+($%"$;2$.-*+&*/&+($&%"*+&'&("I$U$$
!

!"#$%&'&#(%*"$-'&#3$*.*-7'+"#84-&4"$*

"B! 5>X<MBDA! I6>?JBDACAJ>DN! ZFDF?CHBN! *53R0! JIBDAJaJB! LO! /+-! TBXAC?BN! 8$ %0"#,2."#$ 2:)&.-;"#$ <$
,)(#")7")$US!I>DA!^!^L-!TC!I6BN=CXBN!IB!=HCJDBN!BA!AB??CNNBNP!4BN!BN=CXBN!N>DA!N><MJN!C<!=?JDXJ=B!
IB!=?FNB?]CAJ>D!ZFDF?CHBS!>n!DB!=B<]BDA!@A?B!CIMJNS!=C?!BEXB=AJ>DS!_<B!k!

- HBN!F_<J=BMBDAN!I6JDAF?@A!ZFDF?CH!*?FNBC<E!IB!A?CDN=>?A!BA!I6FDB?ZJB!BA!><]?CZBN!HJFN!C<!X`XHB!
IB!H6BC<0S!G!HC!X>DIJAJ>D!_<B!HB<?!H>XCHJNCAJ>D!?F=>DIB!G!<DB!DFXBNNJAF!ABXTDJ_<BS!

- HBN! CMFDCZBMBDANS! JDNACHHCAJ>DN!BA! X>DNA?<XAJ>DN! HJFN! C<!MCJDAJBD!BA! C<!IF]BH>==BMBDA!IBN!
CXAJ]JAFN!CZ?JX>HBNS!N><N!?FNB?]B!_<6JHN!DB!IFDCA<?BDA!=CN!HB!=C`NCZB!DCA<?BH!BA!N6JDAYZ?BDA!C<!
=C`NCZB!CZ?JX>HBP!"BN!F]BDA<BHHBN!X>DNA?<XAJ>DN!DB<]BN!G!<NCZB!?FNJIBDAJBH!IBN!CXAJaN!CZ?JX>HBN!
N>DA! H>XCHJNFBN! N>JA! ICDN! HBN! BN=CXBN!<?KCJDN!BEJNACDAN!><!<?KCDJNCKHBNS! N>JA! BD! HBN! JDAFZ?CDA!
ICDN!H6BDNBMKHB!KdAJ!IBN!BE=H>JACAJ>DNP!!

! !
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 F2)+"$%"#$"#,2."#$2:)&.-;"#$<$,)(#")7")$$iJZ<?B!LP

!

4-/)."$5$4F-G$N);O#9)"$

!"!"C 69# ,)%H*P# ,>KQ?D# )EB9>A98B# <l%?Q@DO9?9@A# 9A# <9# H9;AE=@# <9;# *D8NP# <8# SD;;E@#
$Kj@9T/Q<EA9BBD@Q9##

"B!95#R)!L/OWVL/LO!?BAJBDA!^!>?JBDACAJ>DN!a>DICMBDACHBN!k!!
Oc!96CIC=AB?!C<E!BaaBAN!I<!XTCDZBMBDA!XHJMCAJ_<B!
Lc!1?J]JHFZJB?!HC!=?F]BDAJ>D!BA!HBN!JDAB?]BDAJ>DN!G!HC!N><?XB!=><?!=H<N!I6BaaJXCXJAF!
,c!4>DX?FAJNB?!HC!MJNB!BD!q<]?B!I<!=?JDXJ=B!IB!D>D!IFZ?CICAJ>D!IBN!MJHJB<E!C_<CAJ_<BN!
.c1?BDI?B! BD! X>M=AB! HBN! BD\B<E! FX>D>MJ_<BN! BA! N>XJC<E!IBN!=>HJAJ_<BN!IB! H6BC<!BA! CNN<?B?! <DB!
ZBNAJ>D!I<?CKHB!IBN!NB?]JXBN!=<KHJXN!I6BC<!BA!I6CNNCJDJNNBMBDA!!
-c8BDa>?XB?!HC!ZBNAJ>D!IB!H6BC<!=C?!KCNNJD!]B?NCDA!BA!CNN<?B?!HC!X>TF?BDXB!BDA?B!CMFDCZBMBDA!I<!
AB??JA>J?B!BA!ZBNAJ>D!IB!H6BC<!
Wc"<AAB?! X>DA?B! HBN! =>HH<AJ>DNS! BD! MBAACDA! HC! =?J>?JAF! N<?! HBN! =>HH<AJ>DN! =C?! HBN! N<KNACDXBN!
ICDZB?B<NBN!BA!HC!=?>ABXAJ>D!IB!HC!NCDAF!k!!

• 1><?N<J]?B!HBN!Baa>?AN!IB!H<AAB!X>DA?B!HBN!=>HH<AJ>DN!I6>?JZJDB!I>MBNAJ_<B!BA!JDI<NA?JBHHB!

• "<AAB?!X>DA?B!H6B<A?>=TJNCAJ>D!IBN!MJHJB<E!C_<CAJ_<BN!

• "<AAB?!X>DA?B!HBN!=>HH<AJ>DN!=C?!HBN!N<KNACDXBN!!ICDZB?B<NBN!
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• "<AAB?! X>DA?B! HC! =>HH<AJ>D! =C?! HBN! =BNAJXJIBN! =C?! IBN! XTCDZBMBDAN! X>DNF_<BDAN! ICDN! HBN!
=?CAJ_<BN!CXA<BHHBN!

• g]CH<B?S!=?F]BDJ?!BA!MCoA?JNB?!HBN!?JN_<BN!=><?!HC!NCDAF!T<MCJDB!
+c!1?FNB?]B?!BA!?BNAC<?B?!HB!a>DXAJ>DDBMBDA!DCA<?BH!IBN!MJHJB<E!C_<CAJ_<BN!BA!IBN!f>DBN!T<MJIBN!

• #ZJ?! N<?! HC! M>?=T>H>ZJB! BA! HB! IFXH>JN>DDBMBDA! =><?! =?FNB?]B?! BA! ?BNAC<?B?! HBN! MJHJB<E!
C_<CAJ_<BN!

• 1?FNB?]B?S!?BNAC<?B?!BA!ZF?B?!HBN!f>DBN!T<MJIBN!

• (DAFZ?B?!HC!ZBNAJ>D!IBN!BN=YXBN!IB!HC!aC<DB!BA!IB!HC!aH>?B!ICDN!HBN!=>HJAJ_<BN!IB!ZBNAJ>D!IB!H6BC<!
[c!#AABJDI?B!H6F_<JHJK?B!_<CDAJACAJa!BD!CMFHJ>?CDA!HB!=C?ACZB!IB!HC!?BNN><?XB!BD!BC<!BA!BD!CDAJXJ=CDA!
H6C]BDJ?!
^c! #<ZMBDAB?! HC! NFX<?JAF! IBN! =>=<HCAJ>DN! BE=>NFBN! C<E! JD>DICAJ>DN! BD! ABDCDA! X>M=AB! I<!
a>DXAJ>DDBMBDA!DCA<?BH!IBN!MJHJB<E!C_<CAJ_<BN!
!
"B! =?>Z?CMMB! IB! MBN<?BN! =?F]>JA! =><?! HB! NBXAB<?! IB! H6(NY?B! BD! &C?BDACJNB! IBN! >=F?CAJ>DN!
I6CMFDCZBMBDA! I6><]?CZB! BA! IB! ?BNAC<?CAJ>D! =T`NJ_<B! IBN! X><?N! I6BC<S! =><?! ?BNAC<?B?! HBN!
X>DAJD<JAFN! FX>H>ZJ_<BN! BA! H6F_<JHJK?B! NFIJMBDACJ?B! I<! X><?N! I6BC<P! (H! =?F]>JA! FZCHBMBDA! IBN!
MBN<?BN!IB!H<AABN!X>DA?B!HBN!=>HH<AJ>DN!JDI<NA?JBHHBN!BA!HC!MJNB!BD!=HCXB!IB!M>ICHJAFN!IB!=C?ACZB!IB!
HC!?BNN><?XB!BD!BC<P!
!

!"!"I 69#,>KQ?D#<Q2DBA9?9@AD:#<9;#>DBBELB9;#

"b>KHJZCAJ>D!I<!9XTFMC!IF=C?ABMBDACH!IBN!XC??JY?BN!C!FAF!JDA?>I<JAB!=C?!HC!">J!Dj!^,V,I<!.!\CD]JB?!
O^^,!_<J!aJEB!HBN!Z?CDIN!>K\BXAJaN!k!
8$!"$ #.E(32$ %(,2)+"3"*+2;$ %"#$ .2))&9)"#$ %('&*&+$ ;"#$ .-*%&+&-*#$ :(*()2;"#$ %Z&3,;2*+2+&-*$ %"#$
.2))&9)"#$%2*#$;"$%(,2)+"3"*+I$P;$,)"*%$"*$.-3,+"$;Z&*+()M+$(.-*-3&@/"$*2+&-*2;D$;"#$)"##-/)."#$"+$
;"#$1"#-&*#$"*$32+()&2/L$%/$%(,2)+"3"*+$"+$%"#$%(,2)+"3"*+#$7-&#&*#D$;2$,)-+".+&-*$%"#$,2O#2:"#D$
%"#$#&+"#$"+$%"#$3&;&"/L$*2+/)";#$#"*#&1;"#D$;2$*(."##&+($%Z/*"$:"#+&-*$(@/&;&1)("$%"$;Z"#,2."D$+-/+$"*$
'27-)&#2*+$ /*"$ /+&;&#2+&-*$ (.-*-3"$ %"#$ 32+&9)"#$ ,)"3&9)"#I$ P;$ '&L"$ ;"#$ -1X".+&'#$ <$ 2++"&*%)"$ "*$
32+&9)"$%"$)"3&#"$"*$(+2+$"+$%"$)(23(*2:"3"*+$%"#$#&+"#I$U$
"B!9XTFMC!aJEB!HBN!>?JBDACAJ>DN!BA!>K\BXAJaN!_<J!I>J]BDA!@A?B!X>TF?BDAN!C]BX!HBN!C<A?BN!JDNA?<MBDAN!
=HCDJaJXCAB<?N! FHCK>?FN! =C?! HBN! =><]>J?N! =<KHJXNS! D>ACMMBDA! C]BX! HBN! 9XTFMCN! 5J?BXAB<?N!
Ib#MFDCZBMBDA!IBN!)C<E!*95#R)0!BA!HBN!9XTFMCN!Ib#MFDCZBMBDA!IBN!)C<E!*9#R)0P!
!

!"!"V 69#&B=OBD??9#:=>D:#<9#:WKDSEADA#g&6dh#

"B!1"'!IB!H6CDXJBDDB!4>8#"!C!FAF!C==?><]F!HB!O,!NB=ABMK?B!L//+!=><?!<DB!I<?FB!IB!W!CDN!*L//[V
L/O.0! I<?CDA! HC_<BHHB! HBN! O[! X>MM<DBN! BA! =C?ABDCJ?BN! H>XC<E! IB! HbTCKJACA! IB]CJBDA! MBAA?B! BD!
q<]?B! HB! =?>Z?CMMB! I6CXAJ>DN! _<6JHN! C]CJBDA! FHCK>?F! X>D\>JDABMBDAP! "B! 1"'! C! aCJA! H6>K\BA! I6<D!
C]BDCDA!_<J!C!FAF!C??@AF!HB!O-!NB=ABMK?B!L/OOP!"B!=?>Z?CMMB!M>IJaJF!X>M=>?ACJA!.!>?JBDACAJ>DN!
NA?CAFZJ_<BN!k!

- #NN<?B?!<D!IF]BH>==BMBDA!F_<JHJK?F!BA!IJ]B?NJaJF!IB!HbTCKJACA!ICDN!H6CDXJBDDB!4>8#"p!
- 1><?N<J]?B!HbCMFHJ>?CAJ>D!BA!HC!]CH>?JNCAJ>D!I<!=C?X!BEJNACDA!p!
- 8F=>DI?B!C<E!KBN>JDN!N=FXJaJ_<BN!IB!H>ZBMBDA!BA!IbCXX<BJH!ICDN!HB!AB??JA>J?B!p!
- 5F]BH>==B?! IBN! ><AJHN! IB! X>DXB?ACAJ>DS! IbC==<J! BA! IB! =JH>ACZB! IB! HC! =>HJAJ_<B! H>XCHB! IB!

H6TCKJACAP!

"B!1"'!C==?><]F!=><?!HC!=F?J>IB!L/O-VL/O^!?BAJBDA!HBN!M@MBN!>K\BXAJaNP!
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!"C 6D#>=?2=;EAE=@#<8#<=;;E9B#<9#&60#

"B! 1"7! BNA! X>M=>NF! I<! ?C==>?A! IB! =?FNBDACAJ>DS! I6<D! 1?>\BA! I6CMFDCZBMBDA! BA! IB!
IF]BH>==BMBDA!I<?CKHBN! *1#550S!IBN!3?JBDACAJ>DN!I6CMFDCZBMBDA!BA!IB!=?>Z?CMMCAJ>D! *3#10S!
I6<D! ?YZHBMBDA! X>M=?BDCDA! HC! ?YZHB! FX?JAB! BA! IBN! I>X<MBDAN! Z?C=TJ_<BNS! BA! BDaJD! I6CDDBEBN!
*=F?JMYA?BN!IJ]B?N!BA!NB?]JA<IBN!I6<AJHJAF!=<KHJ_<B0P!!
&><ABN!HBN!=JYXBN!X>M=>NCDA!HB!1"7!I>J]BDA!@A?B!X>TF?BDABN!BDA?B!BHHBNP!
!

!"C"! 69#BD22=BA#<9#2BQ;9@ADAE=@##

#?AJXHB!"P!O-OV.!I<!4>IB!IB!H6<?KCDJNMB!
8$!"$)2,,-)+$%"$,)(#"*+2+&-*$"L,;&@/"$;"#$.E-&L$)"+"*/#$,-/)$(+21;&)$;"$,)-X"+$%Z23(*2:"3"*+$"+$%"$
%(7";-,,"3"*+$%/)21;"#D$;"#$-)&"*+2+&-*#$%Z23(*2:"3"*+$"+$%"$,)-:)2332+&-*$"+$;"$)9:;"3"*+I$
P;$#Z2,,/&"$#/)$/*$%&2:*-#+&.$(+21;&$2/$)":2)%$%"#$,)(7&#&-*#$(.-*-3&@/"#$"+$%(3-:)2,E&@/"#$"+$%"#$
1"#-&*#$ )(,")+-)&(#$"*$32+&9)"$%"$%(7";-,,"3"*+$(.-*-3&@/"D$%"$#/)'2."#$"+$%"$%(7";-,,"3"*+$
2:)&.-;"#D$%"$%(7";-,,"3"*+$'-)"#+&")D$%Z23(*2:"3"*+$%"$;Z"#,2."D$%Z"*7&)-**"3"*+D$*-+233"*+$
"*$ 32+&9)"$ %"$ 1&-%&7")#&+(D$ %Z(@/&;&1)"$ #-.&2;$ %"$ ;ZE21&+2+D$ %"$ +)2*#,-)+#D$ %"$ .-33")."D$
%Z(@/&,"3"*+#$"+$%"$#")7&."#I$
P;$ 2*2;O#"$ ;2$ .-*#-332+&-*$ %Z"#,2."#$ *2+/)";#D$ 2:)&.-;"#$ "+$ '-)"#+&")#$ 2/$ .-/)#$ %"#$ %&L$ 2**("#$
,)(.(%2*+$ ;Z2,,)-12+&-*$ %/$ ,;2*$ -/$ %",/&#$ ;2$ %")*&9)"$ )(7&#&-*$ %/$ %-./3"*+$ %Z/)12*&#3"$ "+$ ;2$
.2,2.&+($%"$%"*#&'&.2+&-*$"+$%"$3/+2+&-*$%"$ ;Z"*#"31;"$%"#$"#,2."#$1[+&#D$ "*$ +"*2*+$ .-3,+"$%"#$
'-)3"#$/)12&*"#$"+$2).E&+".+/)2;"#I$ P;$"L,-#"$ ;"#$%&#,-#&+&-*#$@/&$'27-)&#"*+$ ;2$%"*#&'&.2+&-*$%"$."#$
"#,2."#$2&*#&$@/"$;2$;&3&+2+&-*$%"$;2$.-*#-332+&-*$%"#$"#,2."#$*2+/)";#D$2:)&.-;"#$-/$'-)"#+&")#I$P;$
X/#+&'&"$ ;"#$ -1X".+&'#$ .E&'')(#$ %"$ 3-%()2+&-*$ %"$ ;2$ .-*#-332+&-*$ %"$ ;Z"#,2."$ "+$ %"$ ;/++"$ .-*+)"$
;Z(+2;"3"*+$ /)12&*$ .-3,)&#$ %2*#$ ;"$ ,)-X"+$ %Z23(*2:"3"*+$ "+$ %"$ %(7";-,,"3"*+$ %/)21;"#$ 2/$
)":2)%$%"#$-1X".+&'#$%"$.-*#-332+&-*$%"$;Z"#,2."$'&L(#D$;"$.2#$(.E(2*+D$,2)$;"$#.E(32$%"$.-E()"*."$
+"))&+-)&2;"$"+$2/$)":2)%$%"#$%O*23&@/"#$(.-*-3&@/"#$"+$%(3-:)2,E&@/"#I$
P;$ (+21;&+$ /*$ &*7"*+2&)"$ %"#$ .2,2.&+(#$ %"$ #+2+&-**"3"*+$ %"$ 7(E&./;"#$ 3-+-)&#(#D$ %"$ 7(E&./;"#$
EO1)&%"#$"+$(;".+)&@/"#$"+$%"$7(;-#$%"#$,2).#$-/7")+#$2/$,/1;&.$"+$%"#$,-##&1&;&+(#$%"$3/+/2;&#2+&-*$
%"$."#$.2,2.&+(#I$U$
!

!"C"C 69#&B=M9A#<WD?Q@DO9?9@A#9A#<9#<QR9:=229?9@A#<8BDS:9;#g&%))h#

#?AJXHB!"P!O-OV-!I<!4>IB!IB!H6<?KCDJNMB!
$8$!"$,)-X"+$%Z23(*2:"3"*+$"+$%"$%(7";-,,"3"*+$%/)21;"#$%('&*&+$5$
\]$ !"#$ -)&"*+2+&-*#$ :(*()2;"#$ %"#$ ,-;&+&@/"#$ %Z23(*2:"3"*+D$ %Z(@/&,"3"*+D$ %Z/)12*&#3"D$ %"$
,2O#2:"D$ %"$ ,)-+".+&-*$ %"#$ "#,2."#$ *2+/)";#D$ 2:)&.-;"#$ "+$ '-)"#+&")#D$ "+$ %"$ ,)(#")72+&-*$ -/$ %"$
)"3&#"$"*$1-*$(+2+$%"#$.-*+&*/&+(#$(.-;-:&@/"#$^$
A]$!"#$-)&"*+2+&-*#$:(*()2;"#$.-*.")*2*+$;ZE21&+2+D$ ;"#$+)2*#,-)+#$"+$;"#$%(,;2."3"*+#D$ ;"#$)(#"2/L$
%Z(*"):&"D$ ;"$ %(7";-,,"3"*+$ %"#$ .-33/*&.2+&-*#$ */3()&@/"#D$ ;Z(@/&,"3"*+$ .-33").&2;D$ ;"$
%(7";-,,"3"*+$ (.-*-3&@/"$ "+$ ;"#$ ;-&#&)#D$ )"+"*/"#$ ,-/)$ ;Z"*#"31;"$ %"$ ;Z(+21;&##"3"*+$ ,/1;&.$ %"$
.--,()2+&-*$&*+").-33/*2;"$-/$%"$;2$.-33/*"I$
P;$ '&L"$ %"#$ -1X".+&'#$ .E&'')(#$ %"$ 3-%()2+&-*$ %"$ ;2$ .-*#-332+&-*$ %"$ ;Z"#,2."$ "+$ %"$ ;/++"$ .-*+)"$
;Z(+2;"3"*+$/)12&*I$
P;$ ,"/+$ ,)"*%)"$ "*$ .-3,+"$ ;"#$ #,(.&'&.&+(#$ %"#$ 2*.&"**"#$ .-33/*"#D$ *-+233"*+$ ,2O#2:9)"#D$
2).E&+".+/)2;"#D$ ,2+)&3-*&2;"#$ "+$ "*7&)-**"3"*+2;"#D$ ;-)#@/Z&;$ "L&#+"$ /*"$ -/$ ,;/#&"/)#$ .-33/*"#$
*-/7";;"#I$U$
!
!
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!"C"I 69;#'BE9@ADAE=@;#<WD?Q@DO9?9@A#9A#<9#2B=OBD??DAE=@#g'%&h#

#?AJXHB!"P!O-OVW!I<!4>IB!IB!H6<?KCDJNMB!
8$!"#$-)&"*+2+&-*#$%Z23(*2:"3"*+$"+$%"$,)-:)2332+&-*$.-3,)"**"*+D$"*$.-E()"*."$27".$;"$,)-X"+$
%Z23(*2:"3"*+$ "+$ %"$ %(7";-,,"3"*+$ %/)21;"#D$ %"#$ %&#,-#&+&-*#$ ,-)+2*+$ #/)$ ;Z23(*2:"3"*+D$
;ZE21&+2+D$;"#$+)2*#,-)+#$"+$;"#$%(,;2."3"*+#I$U$?JK$
!
#?AJXHB!"P!O-OV+!I<!4>IB!IB!H6<?KCDJNMB!
!8$!"#$-)&"*+2+&-*#$%Z23(*2:"3"*+$"+$%"$,)-:)2332+&-*$,"/7"*+$*-+233"*+$5$$
\]$W('&*&)$;"#$2.+&-*#$"+$-,()2+&-*#$*(."##2&)"#$,-/)$3"++)"$"*$72;"/)$;Z"*7&)-**"3"*+D$*-+233"*+$
;"#$ .-*+&*/&+(#$ (.-;-:&@/"#D$ ;"#$ ,2O#2:"#D$ ;"#$ "*+)("#$ %"$ 7&;;"#$ "+$ ;"$ ,2+)&3-&*"D$ ;/++")$ .-*+)"$
;Z&*#2;/1)&+(D$,")3"++)"$;"$)"*-/7";;"3"*+$/)12&*$"+$2##/)")$;"$%(7";-,,"3"*+$%"$;2$.-33/*"$^$$
A]$ _27-)&#")$ ;2$ 3&L&+($ '-*.+&-**";;"$ "*$ ,)(7-O2*+$ @/Z"*$ .2#$ %"$ )(2;&#2+&-*$ %Z-,()2+&-*#$
%Z23(*2:"3"*+D$%"$.-*#+)/.+&-*$-/$%"$)(E21&;&+2+&-*$/*$,-/)."*+2:"$%"$."#$-,()2+&-*#$"#+$%"#+&*($
<$;2$)(2;&#2+&-*$%"$.-33")."#$^$$
`]$F-3,-)+")$/*$(.E(2*.&")$,)(7&#&-**";$%"$;Z-/7")+/)"$<$;Z/)12*&#2+&-*$%"#$a-*"#$<$/)12*&#")$"+$%"$
;2$)(2;&#2+&-*$%"#$(@/&,"3"*+#$.-))"#,-*%2*+#$^$$
b]$ =-)+")$ #/)$ %"#$ @/2)+&")#$ -/$ %"#$ #".+"/)#$ <$ 3"++)"$ "*$ 72;"/)D$ )(E21&;&+")D$ )"#+)/.+/)")$ -/$
23(*2:")$^$$
c]$ =)"*%)"$ ;2$ '-)3"$ %"$ #.E(32#$ %Z23(*2:"3"*+$ "+$ ,)(.&#")$ ;"#$ ,)&*.&,2;"#$ .2)2.+()&#+&@/"#$ %"#$
7-&"#$"+$"#,2."#$,/1;&.#$^$$
C]$N%2,+")$;2$%(;&3&+2+&-*$%"#$,()&39+)"#D$"*$'-*.+&-*$%"$;2$@/2;&+($%"$;2$%"##")+"D$-d$#Z2,,;&@/"$;"$
,;2'-**"3"*+$<$,)-L&3&+($%"#$+)2*#,-)+#$,)(7/$2/L$2)+&.;"#$!I$\c\e`c$"+$!I$\c\e`CI$U$
!
"B!1"7!IB!"C!$dATJB!X>M=?BDI!+!>?JBDACAJ>DN!I6CMFDCZBMBDA!BA!IB!=?>Z?CMMCAJ>DP!
!

!"C"V 69#BLO:9?9@A#Q>BEA#9A#OBD2KEU89#

#?AJXHB!"P!O-OV[!I<!4>IB!IB!H6<?KCDJNMB!
$8$!"$)9:;"3"*+$'&L"D$"*$.-E()"*."$27".$ ;"$,)-X"+$%Z23(*2:"3"*+$"+$%"$%(7";-,,"3"*+$%/)21;"#D$
;"#$ )9:;"#$ :(*()2;"#$ "+$ ;"#$ #")7&+/%"#$ %Z/+&;&#2+&-*$ %"#$ #-;#$ ,")3"++2*+$ %Z2++"&*%)"$ ;"#$ -1X".+&'#$
3"*+&-**(#$2/L$2)+&.;"#$!I$\B\e\$<$!I$\B\e`I$U$
!
5CDN! HBN! 1"7S! <DB! ?YZHB! C! HC!M@MB!=>?AFBS! _<6BHHB! N>JA! BE=?JMFB!IB! aCt>D! FX?JAB! ><! Z?C=TJ_<BP!
5CDN!HBN!IB<E!XCN!HB!?YZHBMBDA!N6JM=>NB!C<E!=?>\BAN!BD!AB?MBN!IB!X>Da>?MJAFS!XbBNAVGVIJ?B!_<B!HBN!
?YZHBN!_<6JH!FD>DXB!I>J]BDA!@A?B!?BN=BXAFBN!NA?JXABMBDAP!
"BN! I>X<MBDAN! Z?C=TJ_<BN! BE=?JMBDA! IB!MCDJY?B! Z?C=TJ_<B! A><A! ><! =C?AJB! IBN! ?YZHBNP! )DaJD! JHN!
IFHJMJABDA! ><! JIBDAJaJBDA! IBN! NBXAB<?N! ><! BN=CXBN! aCJNCDA! H6>K\BA! IB! ?YZHBN! =C?AJX<HJY?BN!
*)M=HCXBMBDAN!?FNB?]FNS!)N=CXBN!K>JNFN!XHCNNFNu0P!
!

!"C"X 69;#D@@9N9;#

"BN! CDDBEBN! X>DNAJA<BDA! <DB! =JYXB! >KHJZCA>J?B! I<! I>NNJB?! IB! 1"7P! )HHBN! N>DA! JDAFZ?FBN! G! AJA?B!
I6JDa>?MCAJ>D!NBH>D!HBN!C?AJXHBN!8P!O-OV-O!G!8P!O-OV-,!I<!4>IB!IB!H6<?KCDJNMBP!!
!
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C" !"#$%#!&'()*!"#!$%&'"#&()%()'*+#!"#$%#
!

C"! ,J@AKL;9#9A#9@M98N#9@#?DAELB9#<9#2DJ;DO9P#2DABE?=E@9#9A#<QR9:=229?9@A#
8BSDE@#

,[-(di,*#
! "B!a>DI!IB!]CHHFB!X>DXBDA?B!A><N!HBN!BD\B<E!

• "6CZ?JX<HA<?B!

• "BN!JDa?CNA?<XA<?BN!BA!HBN!?FNBC<E!

• "BN!AB??JA>J?BN!TCKJAFN!BA!FX>D>MJ_<BN!
! (H!BNA!a?CXAJ>DDF!BD!HCDJY?BN!D>?I!N<I!IB!=C?A!BA!I6C<A?B!IB!HC!]F?JACKHB!X><=<?B!_<6BNA!HC!82!

^/S! G! H6><BNA! H6CZ?JX<HA<?B! BA! H6FX>D>MJBS! G! H6BNA! H6TCKJACA! BA! HBN! a>DXAJ>DN! <?KCJDBNP! (H! BNA!
XHCJ?BMBDA!IFHJMJAF!=C?!HB!=JBI!IB!]B?NCDA!BA!H6(NY?BP!

! "6TCKJACA! A?CIJAJ>DDBHHBMBDA! JM=HCDAF! BD! =JBI! IB! ]B?NCDA! NB! IJH<B! =?>Z?BNNJ]BMBDA! ]B?N!
H6><BNA!BA!BDA?B!HB!K><?Z!BA!#?KJDBP!

! "C! 85! ^^/! BNA! H6CEB! _<J! ?BHJB! HBN! IJaaF?BDAN! HJB<E! IB! ]JBS! BHHB! A?C]B?NB! IB<E! NF_<BDXBN!
TCKJAFBN!JDAB??>M=<BN!=C?!IBN!NF_<BDXBN!]B?ABN!k!

• 9F_<BDXB!IB!4TCDABMB?HB!!

• 9F_<BDXB!XBDA?CHB!I<!K><?Z!BA!#?KJDB!
! "BN!TCMBC<E!IB!9CJDAV5JIJB?!BA!IB!"CDZ>D!N>DA!BD!?BA?CJAP!
!
*-c*0e#
"BN!BD\B<E!IBN!BDAJAFN!IB!TC<AB!M>DACZDB!BA!I<!]B?NCDA!N>DA!HBN!N<J]CDAN!k!
! =F?BDDJNB?!H6<NCZB!CZ?>=CNA>?CH!IBN!CH=CZBN!BA!IBN!=dA<?BN!I<!]B?NCDAS!!

! IF]BH>==B?!<D! A><?JNMB!I><E!BA!N><ABDJ?! HB!=?>\BA!IB!XHCNNBMBDA!I<!4>H!IB!"C!$dATJB!C<!
AJA?B!IBN!NJABNS!!

! aCXJHJAB?!HBN!CMFDCZBMBDAN!HJFN!G!H6BDA?BAJBD!IB!HC!a>?@AS!!
! ]BJHHB?!G!MCoA?JNB?!HC!?FD>]CAJ>D!IBN!KdAJMBDAN!I6BNAJ]BP!!

!
"BN!BD\B<E!IB!H6BDAJAF!IB!HC!]CHHFB!N>DA!k!
! =?FNB?]B?! HBN! BDAJAFN! CZ?JX>HBN! =C?AJX<HJY?BMBDA! HBN! X><=<?BN! ]B?ABN! BDA?B! HBN! IJaaF?BDAN!

]JHHCZBN!IB!HC!]CHHFB!BA!HB!K><?ZS!
! X>DABDJ?!HBN!a?CDZBN!KdAJBN!IB!4TCDABMB?HBS!9CJDAV5JIJB?S!#?KJDB!BA!"CDZ>DS!BA!>?ZCDJNB?!HC!

HJNJKJHJAF!IB!HC!HJMJAB!D>?I!I<!K><?ZS!
! IBDNJaJB?!BA!>?ZCDJNB?! HBN!NF_<BDXBN!KdAJBN!XBDA?CHBN!=B<! HJNJKHBNS!D>ACMMBDA! HC!?<B!"><JN!

#?MCDI!BDA?B!HC!?<B!iC]?B!BA!HC!?<B!"CMC?AJDBS!

! =?FNB?]B?! HBN! XC?CXAF?JNAJ_<BN! I<! KdAJ! IBN! D>`C<E! CDXJBDN! BA! HBN! =?>H>DZB?! ICDN! HBN!
>=F?CAJ>DN! a<A<?BN! BD! =>?ACDA! <DB! CAABDAJ>D! =C?AJX<HJY?B! G! H6JM=HCDACAJ>D! I<! KdAJS! G! HB<?!
?C==>?A!G!H6BN=CXB!=<KHJX!BA!C<!A?CJABMBDA!IBN!HJMJABNP!

!

!

!

!

!

!
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C"C ,J@AKL;9#9A#9@M98N#;=>E=T<Q?=OBD2KEU89;#

,[-(di,*##

! 7DB!X?>JNNCDXB!?FZ<HJY?B!IB!HC!=>=<HCAJ>D!MCJN!<D!aCJKHB!I`DCMJNMB!=C?!?C==>?A!G!
H6CZZH>MF?CAJ>D!CHKB?A]JHH>JNB!

! 5B=<JN!O^^^S!^!TCKJACDAN!N<==HFMBDACJ?BNcCD!p!?CHBDAJNNBMBDA!NBDNJKHB!IB!HC!X?>JNNCDXB!
IFM>Z?C=TJ_<B!IB=<JN!L/O/!BD]J?>D!!

! 7DB!=>=<HCAJ>D!_<J!]JBJHHJA!
! 5BN!MFDCZBN!IB!=H<N!BD!=H<N!=BAJAN!*LS,!=B?N>DDBN!=C?!MFDCZB!BD!L/O.0!
! 7DB!=>=<HCAJ>D!CXAJ]B!JM=>?ACDAB!I6><]?JB?N!BA!I6BM=H>`FN!!
! )D!O-!CDN!HB!D>MK?B!I6BM=H>JN!C!C<ZMBDAF!IB!.-m!
! :<ACAJ>D!IB! H6BM=H>J!_<J! NB! +")+&2)&#"!p!BD!L/O.! HBN!BM=H>`FN!BA!=?>aBNNJ>DN! JDAB?MFIJCJ?BN!

?B=?FNBDABDA!-Om!IBN!BM=H>JN!N<?!HC!X>MM<DB!
! 7DB! NJA<CAJ>D! IB! _<CNJ! F_<JHJK?B! I<! ?CAJ>! BM=H>cTCKJACDA! CXAJaS! C]BX! <D! BM=H>J! =><?! <D!

TCKJACDA!C`CDA!<D!BM=H>J!!
! 9B<HB!HC!M>JAJF!IBN!BM=H>JN!X?FFN!>DA!=?>aJAF!C<E!TCKJACDAN!IB!"C!$dATJB!!
! 9B<HN!,/m!IBN!CXAJaN!?FNJIBDAN!A?C]CJHHBDA!N<?!=HCXB!
!
*-c*0e##
! 94>&!k!>K\BXAJa!IB!O,m!I6CXX?>JNNBMBDA!IB!HC!=>=<HCAJ>D!BD!O/!CDN!N>JA!<DB!=>=<HCAJ>D!IB!

L-//!TCKJACDAN!BD]J?>D!BD!L/,O!!
! #AAJ?B?!HBN!\B<DBN!MFDCZBN!C]BX!<DB!>aa?B!CAA?CXAJ]B!IB!H>ZBMBDAN!
! #<ZMBDAB?!HC!=?>I<XAJ>D!IB!=BAJAN!H>ZBMBDAN!
! 1?>=>NB?!<DB!MJEJAF!a>DXAJ>DDBHHB!*X>MMB?XB!NB?]JXBN!TCKJACA0!=><?!=B?MBAA?B!HC!X?FCAJ>D!

I6BM=H>JN!
!

C"I ,J@AKL;9#9A#9@M98N#9@#?DAELB9#<WKDSEADA##

,[-(di,*#
! 7D! =C?X! IB! H>ZBMBDAN! _<J! C<ZMBDAB! .! a>JN! =H<N! _<B! HC! =>=<HCAJ>D! BDA?B! O^W[! \<N_<6C<E!

CDDFBN!O^^/S!MCJN!_<J!C<ZMBDAB!=B<!IB=<JN!
! 7D!?`ATMB!IB!X>DNA?<XAJ>D!_<J!C!?CHBDAJ!XBN!O/!IB?DJY?BN!CDDFBNS!IB!-SW!H>ZBMBDANcCD!N<?!HBN!

-!IB?DJY?BN!CDDFBN!
! +[m!I<!=C?X!BNA!X>M=>NF!IB!MCJN>DN!JDIJ]JI<BHHBN!
! ,m!IB!H>ZBMBDAN!]CXCDANS!BD!DBAAB!?FZ?BNNJ>DS!DB!N>DA!=H<N!<D!BD\B<!IB!=?BMJB?!=HCD!
! "B!H>ZBMBDA!N>XJCH!?B=?FNBDAB!O+S+m!IBN!?FNJIBDXBN!=?JDXJ=CHBN!
! "BN!>K\BXAJaN!I<!1"'!L//[VL/O.!>DA!FAF!CAABJDAN!

! "B!AB??JA>J?B!I<!94>&!aJEB!H6>K\BXAJa!=><?!"C!$dATJB!k!!

• .S/[!TC!E!L-!H>ZAcTC!BD!M>`BDDB!v!O/L!H>ZBMBDAN!BD!BEABDNJ>D!C<!MCEJM<M!p!HB!D>MK?B!
IB!H>ZBMBDAN!BD!IBDNJaJXCAJ>D!BNA!HJK?B!!

• !C]BX!O,m!I6CXX?>JNNBMBDA!IB!HC!=>=<HCAJ>D!BD!O/!CDN!k!BD]J?>D!OW-!H>ZBMBDAN!*#/)$;2$12#"$
%"$`BB$E21&+2*+#$#/,,;(3"*+2&)"#$"+$\DfA$,")#-**"$,2)$;-:"3"*+D$E-)#$,-&*+$3-)+$
%(3-:)2,E&@/"K$

• XC=CXJAF!IBN!BEABDNJ>DN!G!r!aCJ?B!]JHHCZB!s$

! LS-!TBXAC?BN!NJA<FN!ICDN!H6BD]BH>==B!<?KCDJNFB!NB?>DA!=?>KCKHBMBDA!X>DN>MMFN!ICDN!HBN!O/!
=?>XTCJDBN!CDDFBN!

!
*-c*0e#
! #NN<?B?!<DB!=?>I<XAJ>D!IB!H>ZBMBDAN!N<aaJNCDAB!=><?!CAABJDI?B!BD]J?>D!,//!TCKJACDAN!

N<==HFMBDACJ?BN!*C]BX!<D!AC<E!I6>XX<=CAJ>D!KCJNNCDA!IB!LSL!G!OS[L!TCKJACDAN!=C?!H>ZBMBDA0!
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! #<ZMBDAB?!HC!=C?A!IBN!H>ZBMBDAN!=><?!HBN!\B<DBN!MFDCZBN!
! 1CN!I6>K\BXAJa!XTJaa?F!N<?!HC!IJ]B?NJaJXCAJ>D!I<!H>ZBMBDA!

! #NN<?B?!<DB!IBDNJAF!IB!L-!H>ZAN!cTC!BD!M>`BDDB!=><?!HC!=?>I<XAJ>D!IB!D><]BC<E!H>ZBMBDAN!
! )D\B<E!N<?!HC!ATB?MJ_<B!IBN!KdAJMBDAN!*1"'!31#'&$0!
! "B!1"'!L/O-VL/L/!=?F]>JA!O-!G!L/!D><]BC<E!H>ZBMBDAN!H>XCAJaN!N>XJC<E!G!"C!$dATJB!p!N>JA!L-!G!

,,!H>ZBMBDAN!BD]J?>D!G!<DB!FXTFCDXB!IB!O/!CDNP!
!
!

C"V ,J@AKL;9#<9#:D#>=@;=??DAE=@#<W9;2D>9#

,8B#:D#2QBE=<9#Cbb!G#Cb!C!
"C!ACXTB!<?KCJDB!C!C<ZMBDAF!IB!WmP#!
"C!N<?aCXB!X>DN>MMFB!BNA!IB!O/S-!TC!I>DA!WS^!TC!=><?!H6CXAJ]JAF!BA!,S-!TC!=><?!H6TCKJACAP!
"C!N<?aCXB!IBN!K>JNBMBDAN!ICDN!HC!=HCJDB!C!IJMJD<F!IB!OS-!TCP!
"C!N<?aCXB!IBN!AB??BN!CZ?JX>HBN!ICDN!HC!=HCJDB!C!IJMJD<F!IB!.!TC"#
#
,8B#:D#2QBE=<9#Cbb3TCb!3#
"C!X>DN>MMCAJ>D!I6BN=CXB!=C?!H6<?KCDJNCAJ>D!C!FAF!IB!O/!TC!BD]J?>D!*,S+W!=><?!H6TCKJACA!w!WSO[!TC!
=><?!HBN!CXAJ]JAFN!FX>D>MJ_<BN0P!!
"C!N<?aCXB!IBN!K>JNBMBDAN!BA!IBN!AB??BN!CZ?JX>HBN!D6C!=CN!NBDNJKHBMBDA!IJMJD<FP!!
!
!

C"X *@M98N#9@#?DAELB9#Q>=@=?EU89#

5CDN!HB!I>MCJDB!IBN!CXAJ]JAFN!CZ?JX>HBN!BA!a>?BNAJY?BN!

1?FNBDAB! C<! NBJD! I6<D! AB??JA>J?B! NBDNJKHBS! aCJNCDA! H6>K\BA! I6<DB! =?BNNJ>D! a>DXJY?B! X?>JNNCDAB! B<!
FZC?I!G!NC!=?>EJMJAF!C]BX!H6CZZH>MF?CAJ>D!I6#HKB?A]JHHBS!HC!X>MM<DB!IB!"C!$dATJB!=><?!X>DaJ?MB?!
HC!=?FNB?]CAJ>D!I<?CKHB!IBN!BE=H>JACAJ>DN!CZ?JX>HBN!BA!IB!H6CXAJ]JAF!I>JA!k!

• =?>AFZB?!C<ACDA!_<B!=>NNJKHB!HBN!N<?aCXBN!CZ?JX>HBN!JIBDAJaJFBN!X>MMB!IB!a>?AB!]CHB<?!p!

• =?FNB?]B?! HBN! NJYZBN! I6BE=H>JACAJ>D! BA! HB<?N! X>DIJAJ>DN! I6BE=H>JACAJ>D! NCDN! HBN! CZZ?C]B?!p!
=?F]>J?! HBN! =>NNJKJHJAFN! I6F]>H<AJ>DP! 5CDN! XBAAB! >=AJ_<B! JH! BNA! JM=>?ACDA! IB! DB! =CN!
?C==?>XTB?!HBN!f>DBN!X>DNA?<XAJKHBN!G!M>JDN!IB!O//!MYA?BN!I6<D!KdAJMBDA!I6BE=H>JACAJ>D!
BA!IB!MCJDABDJ?!<D!CDZHB!I6><]B?A<?B!IB!OL/j!]B?N!HBN!=C?XBHHBN!CAABDCDABN!BE=H>JAFBN!p!

• =?>AFZB?! HB! a>DXJB?! CZ?JX>HB! BD! F]JACDA! HC! IJN=B?NJ>D! IBN! X>DNA?<XAJ>DN! BA! IBN! f>DBN!
X>DNA?<XAJKHBNS! BD! aC]>?JNCDA! HB! ?BD><]BHHBMBDA! <?KCJD! BA! HC! IBDNJaJXCAJ>D! IBN! =UHBN!
<?KCJDN! BEJNACDAN! BA! BD! >?ZCDJNCDA! IBN! HJMJABN! XHCJ?BN! BA! =F?BDDBN! BDA?B! HBN! BN=CXBN!
CZ?JX>HBN!BA!<?KCDJNFN!p!

• MCJDABDJ?!HBN!XJ?X<HCAJ>DN!CZ?JX>HBN!BD!=?F]>`CDA!HBN!CMFDCZBMBDAN!a>DXJB?N!DFXBNNCJ?BN!
=><?!HB!MCJDAJBD!><!HC!X?FCAJ>D!IB!XTBMJDN!CZ?JX>HBNP!

)D!MCAJY?B!I6BE=H>JACAJ>D!a>?BNAJY?B!HBN!BD\B<E!I<!1"7!N>DA!IB!=?FNB?]B?!HC!IBNAJDCAJ>D!a>?BNAJY?B!
IBN! N>HN! BA! IB! aCXJHJAB?! HC! MJNB! BD! q<]?B! I<! =HCD! I6CMFDCZBMBDA! a>?BNAJB?! BA! IB! HC! XTC?AB!
a>?BNAJY?B!IB!AB??JA>J?BP!

5CDN!HB!I>MCJDB!IBN!CXAJ]JAFN!JDI<NA?JBHHBNS!C?AJNCDCHBNS!X>MMB?XJCHBN!BA!IB!NB?]JXBN!

4>M=AB!ABD<!IBN!FHFMBDAN!IB!XCI?CZB!I<!9X>&S!"C!$dATJB!D6C!=CN!]>XCAJ>D!G!CXX<BJHHJ?!IBN!CXAJ]JAFN!
JDX>M=CAJKHBN!C]BX!H6TCKJACA!DFXBNNJACDA!IBN!NJABN!IFIJFNP!"6BD\B<!I<!1"7!BNA!I>DX!IB!=?FNB?]B?!IBN!
X>DIJAJ>DN!aC]>?CKHBN!N<?!HBN!JM=HCDACAJ>DN!BEJNACDABN!*D>ACMMBDA!G!4TCDABMB?HB!BA!#?KJDB0P!
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"BN!IB<E!NJABN!IFIJFN!I<!4TdABC<!BA!IBN!#?>HHBN!N>DA!X>DA?CJDAN!=C?!HC!=?>EJMJAF!IB!H6(NY?B!_<J!aCJA!
H6>K\BA! I6<D! 1HCD! IB! =?F]BDAJ>D! IBN! ?JN_<BN! DCA<?BHN! I6JD>DICAJ>D! *118(0! _<J! N6JM=>NB! C<! 1"7!
X>MMB! NB?]JA<IB! I6<AJHJAF! =<KHJ_<BP! h#4! IBN! #?>HHBN!k! <D! =F?JMYA?B! IB! O//!M! C<A><?! I6<DB!
BE=H>JACAJ>D!CZ?JX>HB!BEJNACDAB!BEXH<A!A><AB!=>NNJKJHJAF!I6CMFDCZBMBDA!IBN!AB??CJDN!?BNACDAN!IB!HC!
h#4!P!

"B! =?JDXJ=CH! BD\B<! =><?! HC! X>MM<DB! BNA! IB! ?BDa>?XB?! N>D! AJNN<! IB! X>MMB?XBN! IB! =?>EJMJAFS!
I6CXAJ]JAFN! C?AJNCDCHBN! BA! IB! NB?]JXBN! C<A><?! IB! =UHBN! X>TF?BDAN! C]BX! <DB! IBNNB?AB! =?FNBDAB! ><!
a<A<?B!BD!MCAJY?B!IB!A?CDN=>?AN!X>HHBXAJaNP!!

)D!MCAJY?B!IB! X>MMB?XBN! BA! IB! NB?]JXBN!IB!=?>EJMJAFS! H6F_<JHJK?B! BNA! a?CZJHB! XC?! JH! ?B=>NB! N<?! HC!
=?FNBDXB! I6<D! =BAJA! D>MK?B! IB! XTC_<B! A`=B! IB! X>MMB?XB! ><! IB! NB?]JXB! N<?! HB! AB??JA>J?BP! "BN!
X>DIJAJ>DN! aC]>?CKHBN! G! HB<?! =F?BDDJAF! N>DA! G! X>DNB?]B?! BA! G! X>Da>?AB?! =><?! =?FNB?]B?! <D! K>D!
DJ]BC<!IB!NB?]JXBNP!

!

!

C"Y *@M98N#9@#?DAELB9#<WQU8E29?9@A;#9A#;9BRE>9;#28S:E>;#

"BN! F_<J=BMBDAN! BA! NB?]JXBN! =<KHJXNS! X>MMB! HBN! =?JDXJ=C<E! =UHBN! IB! X>MMB?XBN! BA! NB?]JXBN! IB!
=?>EJMJAF!a>DA!H6>K\BA!IB!Z?><=BMBDAN!X>TF?BDAN!BA!N>DA!?F=C?AJN!N<?!HB!AB??JA>J?B!k!

• HB!XTBaVHJB<!CXX<BJHHB!HBN!=?JDXJ=C<E!F_<J=BMBDAN!=<KHJXN!BA!X>MMB?XBN!BA!NB?]JXBN!p!

• #?KJDB!CXX<BJHHB!HBN!F_<J=BMBDAN!N=>?AJaN!BA!IB<E!X>MMB?XBNP!

"BN!F_<J=BMBDAN!BA!NB?]JXBN!=?>=>NFN!G!HC!=>=<HCAJ>D!N>DA!NCAJNaCJNCDAN!=><?!<DB!=BAJAB!]JHHB!I6<D!
=B<!=H<N!IB!L///!TCKJACDANP!!

"B!=?>\BA!IB!MCJN>D!IB!NCDAF!=H<?JIJNXJ=HJDCJ?B!*:910!BNA!<DB!?F=>DNB!JDAB?X>MM<DCHB!C<E!KBN>JDN!
BD!MCAJY?B! IB! NCDAF! N<?! HB! AB??JA>J?B! IB! HC! $CNNB! &C?BDACJNBP! 9C! H>XCHJNCAJ>D! H<J! >aa?B! <DB! K>DDB!
CXXBNNJKJHJAF! BA! XBA! F_<J=BMBDA! I6JDAF?@A! X>HHBXAJa! X>DNAJA<B?C! <D! =>JDA! I6CDX?CZB! =><?! HB!
IF]BH>==BMBDA!I<!NBXAB<?!IBN!4C??>DNP!

!

C"Z *@M98N#9@#?DAELB9#<9#ABD@;2=BA;P#<9#<Q2:D>9?9@A;#9A#<9#R=EBE9##

4>MMB!KBC<X><=!IB!X>MM<DBN!?<?CHBNS!"C!$dATJB!C!=?J]JHFZJF!HBN!CMFDCZBMBDAN!=><?!HC!]>JA<?B!
JDIJ]JI<BHHBP!"6BD\B<!BNA!IFN>?MCJN!I6CEB?!HBN!Baa>?AN!I6CMFDCZBMBDA!IB!H6BN=CXB!=<KHJX!BD!aC]B<?!
I<! IF]BH>==BMBDA! I6JAJDF?CJ?BN! =><?! HBN! M>IBN! I><ES! D>ACMMBDA! HBN! ]FH>NP! 4>M=AB! ABD<! IBN!
IJNACDXBN! G! =C?X><?J?S! JH! N6CZJA! IB! ?BX>D_<F?J?! HBN! BN=CXBN! =<KHJXN! IBN! D>`C<E! CDXJBDN! CaJD! IB!
]CH>?JNB?!N>D!=CA?JM>JDB!BA!I6CMFHJ>?B?!HB!XCI?B!IB!]JB!IBN!TCKJACDAN!BA!IB!IF]BH>==B?!<D!?FNBC<!
=JFA>D! CHAB?DCAJa! G! HC! 85! ^^/! G! H6>XXCNJ>D! IB! a<A<?BN! >=F?CAJ>DN! I6TCKJACA! CaJD! IB! X>DNAJA<B?! <D!
MCJHHCZB!CAA?CXAJaP!

"BN!IF=HCXBMBDAN!BD!M>IBN!I><E!=><?! HB! H>JNJ?! N>DA!KJBD!IF]BH>==FN!BA!=B<]BDA!@A?B! X>Da>?AFN!
ICDN!H6>=AJ_<B!IB!=?>M><]>J?!HB!A><?JNMB!BNAJ]CHP!)D!?B]CDXTB!=><?!HBN!IF=HCXBMBDAN!IB!=?>EJMJAF!
IB! HC! ]JB! _<>AJIJBDDB! BA! HBN! IF=HCXBMBDAN! =><?! CHHB?! A?C]CJHHB?S! IB! ]F?JACKHBN! JAJDF?CJ?BN! I>J]BDA!
@A?B! X>DNAJA<FN! =><?! HBN! IF=HCXBMBDAN! BDA?B! HBN! ]JHHCZBN! IB! HC! ]CHHFB! BA! BD! IJ?BXAJ>D! IB! HC! f>DB!
I6BM=H>J! I<! 4TdABC<! CaJD! I6JDXJAB?! IC]CDACZB! HBN! $CATJ>HCJDN! G! HJMJAB?! H6<NCZB! IB! HC! ]>JA<?B!
=C?AJX<HJY?BP!!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  L+!

I" !"!#$%&' (&%' )!*!)+,-!" #$" #$%!&'&()*&+%" $!" #$" %&!'!()*"

!"#$"#%&'"#$()*+##
!

I"! 1D2D>EAQ;#<9#<9@;E_E>DAE=@#9A#<9#?8ADAE=@#<9;#9;2D>9;#S`AE;#

)D!L/OWS! H6CDCH`NB!IBN! XC=CXJAFN!IB!M<ACAJ>D!=>?AB! N<?!-^! AYDBMBDAN! X>M=?JN!ICDN! H6BD]BH>==B!
<?KCDJNFBP!(HN!?B=?FNBDABDA!<DB!N<?aCXB!IB!^SO-!TBXAC?BN!C]BX!HB!NBXAB<?!IBN!$C??>AJY?BN!*OSW[!TC0P!
"6CDCH`NB!DB!X>M=ACKJHJNB!=CN! HB! NBXAB<?!IBN!4C??>DNS!DJ! HBN! NBXAB<?N!IB!4TCM=!I<!4<I?B`!BA!IB!
"CDZ>DP!
!

 g72;/2+&-*$%"#$.2,2.&+(#$%"$3/+2+&-*$iJZ<?B!,P

!
!
!
!
!
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"B!=>ABDAJBH!C!FAF!CDCH`NF!BD!=C?ABDC?JCA!C]BX!HBN!FH<NS!C]BX!HB<?!K>DDB!X>DDCJNNCDXB!I<!a>DXJB?P!
!

Tableau 2. =-+"*+&";$'-*.&")$3-1&;&#21;"$?E-)#$;"#$F2))-*#K$

1>ABDAJBH!!
h>DB!1"7!
L//W!

9<?aCXB!BD!
Mx!

1>ABDAJBH!2<H! &>ACH! [LWO!

!!
! !

1>ABDAJBH!iCJKHB!

#7C! .^^/!

7C! L.[,!

7CC! +[W!

7X! OWLW,!

7I! .,.^!

&>ACH! L[[+O!

!!
! !

1>ABDAJBH!:>`BD!

#7C! ,.[+!

7C! ,.[+!

7X! O/[O-!

7I! -+,O!

&>ACH! L,-L/!

!!
! !

1>ABDAJBH!i>?A!

#7C! O^,W!

7C! WLW^!

7X! L^+.!

7I! L^[[!

&>ACH! O.OW+!

! !
&3&#"! +.[O^!

!
)D!L/OWS!HB!ACKHBC<!?BXBDNB!HB!a>DXJB?!ATF>?J_<B!M>KJHJNCKHBP!5CDN!H6BD]BH>==B!<?KCJDB!BEJNACDABS!JH!
JDIJ_<B!HB!DJ]BC<!IB!=>ABDAJBH!BNAJMFS!N>D!XHCNNBMBDA!C<!1"7!IB!L//W!BA!NC!N<?aCXB!BD!MxP!
(H!BNA!IJaaJXJHB!IB!=?BDI?B!BD!X>M=AB!H6BDNBMKHB!I<!ZJNBMBDA!a>DXJB?!=>ABDAJBHHBMBDA!IJN=>DJKHBP!!
!
4B!ZJNBMBDA!BNA!JM=>?ACDA!MCJN!HC!?FCHJAF!IB!H6CMFDCZBMBDA!N<?!HBN!=F?J>IBN!=?FXFIBDABN!M>DA?B!
_<6JH!D6BNA!_<B!=B<!<AJHJNF!*N<?!HC!KCNB!IB!L-!H>ZBMBDAN!=C?!TBXAC?B!JH!=B?MBAA?CJA!HC!X>DNA?<XAJ>D!IB!
OW+!H>ZBMBDAN0P!
"BN!>KNB?]CAJ>DN!M>DA?BDA!_<B!HBN!>=F?CAJ>DN!?FCHJNFBN!BDA?B!L//^!BA!L/O^!N>DA!=B<!D>MK?B<NBNS!
C]BX!<D!?`ATMB!IB!X>DNA?<XAJ>DN!_<J!C!D>ACKHBMBDA!?CHBDAJ!*]>J?!#DDBEB!IJCZD>NAJX0P!!
4BHHBN! _<J! X>DXB?DBDA! I<! H>ZBMBDA! Z?><=F! ><! X>HHBXAJa! N>DA! IBN! >=F?CAJ>DN! IB! ?BD><]BHHBMBDA!
<?KCJD!*_<J!DB!X>DN>MMB!=CN!IB!D><]BC<!ZJNBMBDA!a>DXJB?0P!!
1><?!IBN!a>?MBN!I6TCKJACA!JDIJ]JI<BHS!NB<HBMBDA!O^!AYDBMBDAN!>DA!FAF!M>KJHJNFN!N<?!XBAAB!=F?J>IB!
=><?! <DB! N<?aCXB! I6BD]J?>D! OS-! TBXAC?BP! 4BHC! X>??BN=>DI! G! BD]J?>D! [//! Mx! =C?! D><]BHHB!
X>DNA?<XAJ>DP!!
3D!=B<A!I>DX!BNAJMB?!_<6BD]J?>D!LS-!TBXAC?BN!NB?>DA!X>DN>MMFN!N<?!O/!CDN!N<?!HB!a>DXJB?!X>M=?JN!
ICDN! H6BD]BH>==B! <?KCJDBP! 4BHC! IB]?CJA! =B?MBAA?B! IB! ?FCHJNB?! BD]J?>D! ,/! H>ZBMBDAN! N<?! HC! KCNB!
CXA<BHHB!IB!OLS[!H>ZAcTCS!G!-/!H>ZBMBDAN!C]BX!<DB!IBDNJAF!=H<N!a>?AB!IB!L/!H>ZAcTCP!
!
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I"C 6=O9?9@A;#RD>D@A;#

5B! L/O/! G! L/O+S! HB! D>MK?B! IB! H>ZBMBDAN! ]CXCDAN! C! ?FZ?BNNF! a>?ABMBDAS! D>ACMMBDA! N<?! HBN!
TCMBC<E!IB!$J>?ZBN!BA!IB!"CDZ>DP!#]BX!O/!H>ZBMBDAN!BD!L/O+S!JHN!DB!?B=?FNBDABDA!_<B!L!G!,m!I<!
D>MK?B!A>ACH!IB!H>ZBMBDANP!

)DA?B!L/OL!BA!aJD!L/O+S!O/!H>ZBMBDAN!>DA!FAF!?F>XX<=FNP!3D!=B<A!BD]JNCZB?!<DB!=><?N<JAB!IB!XBAAB!
ABDICDXB!MCJN!N<?!<D!?`ATMB!M>JDN!FHB]F!C<!a<?!BA!G!MBN<?B!_<B!HB!]>H<MB!IB!H>ZBMBDAN!]CXCDAN!
IJMJD<BP! (H! aC<A!=?BDI?B!BD! X>M=AB! H6CAA?CXAJ]JAF!IB! XBN! H>ZBMBDAN! *=?>MJNX<JAFS! BDN>HBJHHBMBDAS!
CXXBNNJKJHJAF!u0!BD!=H<N!IBN!=?>KHYMBN!N<XXBNN>?C<E!><!IB!ZBNAJ>D!=CA?JM>DJCHB!IB!XBN!H>ZBMBDANP!!

#! H6FXTBHHB! IB! HC! I<?FB! I<! 1"7S! HBN! KJBDN! ABM=>?CJ?BMBDA! ]CXCDAN! *X>DNA?<XAJ>DN! CXTB]FBN! BD!
CAABDAB!I6<DB!X>MMB?XJCHJNCAJ>D0!D6>DA!=CN!I6JM=CXA!NJZDJaJXCAJaP!

y! H6JD]B?NB! IB! HC! IFXBDDJB! L//-VL/O-S! HBN! H>ZBMBDAN! ]CXCDAN! DB! X>DNAJA<BDA! =H<N! <D! ZJNBMBDA!
=>ABDAJBH!=><?!HB!IF]BH>==BMBDA!IB!H6TCKJACAP!
!

I"I &=A9@AE9:# <9# <ERE;E=@# =8# <9# B9>=@R9B;E=@# <9# S`AE?9@A;# 9NE;AD@A;# 9@# a=@9#
8BSDE@9#

9<?! HC! =F?J>IB! L//^VL/O^S! >D! C! >KNB?]F! HC! X?FCAJ>D! IB! OW! H>ZBMBDAN! D><]BC<E! ICDN! HB! KdAJ!
BEJNACDAS! =C?! IJ]JNJ>D! IB! Z?CDIN! KdAJMBDAN! I6TCKJACAJ>D! ><! =C?! ?BX>D]B?NJ>D! *XTCDZBMBDA! IB!
IBNAJDCAJ>D0P!!
46BNA! <D! =TFD>MYDB! CNNBf! JM=>?ACDAS! _<J! BNA! D>ACMMBDA! HJF! G! HC! aCJKHB! >aa?B! a>DXJY?B! BA! G!
H6BEJNABDXB!IB!Z?CDIN!KdAJMBDAN!C]BX!IBN!IF=BDICDXBN!IB!Z?CDIB!ACJHHBP!!
(H! IB]?CJA! NB! =?>H>DZB?! MCJN! ?CHBDAJ?! XB=BDICDA! ICDN! HC! =?>XTCJDB! =F?J>IBS! HB! r!ZJNBMBDA!s!
=>ABDAJBH!C`CDA!IF\G!FAF!HC?ZBMBDA!<AJHJNFP!!
"B!=>ABDAJBH!?FCHJNAB!IB!X?FCAJ>D!IB!D><]BC<E!H>ZBMBDAN!ICDN!HB!KdAJ!BEJNACDA!C!CJDNJ!FAF!F]CH<F!G!
O/!H>ZBMBDAN!=><?!HC!=F?J>IB!I<!1"7P!!
!

I"V 1KD@O9?9@A#<9#<9;AE@DAE=@#<9#>=@;AB8>AE=@;#9@#a=@9#DOBE>=:9#=8#@DA8B9::9#

"C! X>MM<DB! D6C! =CN! JIBDAJaJF! IB! X>DNA?<XAJ>DN! _<J! =><??CJBDA! XTCDZB?! IB! IBNAJDCAJ>D! ICDN! HC!
MBN<?B!>n!BHHB!N><TCJAB!=?FNB?]B?!HBN!BN=CXBN!CZ?JX>HBN!BA!DCA<?BHN!BA!F]JAB?!A><A!BaaBA!IB!MJACZB!
IB!XBN!BN=CXBNP!
!
!
! !
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V" !!"!#$%$!$"&#'(#&)(%*!"#$$%&%$'###

V"! 1D<B9#2KJ;EU89#

V"!"! (=2=OBD2KE9#

"C!X>MM<DB!IB!"C!$dATJB!BNA!JM=HCDAFB!ICDN!HC!]CHHFB!IB!Hb(NY?B!BD!?J]B!I?>JABS!C<!=JBI!I<!MCNNJa!
I<!$BC<a>?ACJDS!_<J!X>DNAJA<B!HbBEA?FMJAF!D>?I!I<!MCNNJa!ZF>H>ZJ_<B!IB!$BHHBI>DDBP!
"BN!=>JDAN!X<HMJDCDAN!I<! AB??JA>J?B!X>MM<DCH! N>DA! HC!1>JDAB!IB! HC!R?CDIB! z><?DFB! *L!.W/!M0S! HC!
1>JDAB!IB!"C]><BA! *L.O/!M0S! HC!"FZBAAB!I<!R?CDI!:>DA! *L,WW!M0S! HC!1>JDAB!I<!5C?I! *L.+,!M!BD!
HJMJAB!I<!AB??JA>J?B!X>MM<DCHS!HB!N>MMBA!=?>=?BMBDA!IJA!X<HMJDCDA!G!L.[^!M!N<?!HC!X>MM<DB!IB!
4B]JDN0P!4BN!N>MMBAN!MC?_<BDA!HC!HJMJAB!BDA?B!HC!]CHHFB!IB!Hb(NY?B!G!Hb><BNA!BA!HC!]CHHFB!IB!$BC<a>?A!
G!HbBNAP!
"bBNNBDAJBH!I<!AB??JA>J?B!X>MM<DCH!BNA!a>?MF!Ib<DB!=BDAB!?BHCAJ]BMBDA!T>M>ZYDB!BA!?FZ<HJY?B!*IB!
Hb>?I?B!IB!./m0S!C]BX!IBN!X>MKBN!=B<!MC?_<FBNP!
#<E! IB<E! BEA?FMJAFNS! NB! A?><]BDA! G! Hb><BNA! HC! =HCJDB! IB! Hb(NY?BS! =HCJDB! CHH<]JCHB! =?FNBDACDA! <DB!
aCJKHB!=BDAB!]B?N! HB!D>?IS!G! HbCHAJA<IB!,[L!M!C<!9<I!BA!,.[!M!C<!D>?IS!BA!G! HbBNA!<D!=BAJA! XJ?_<B!
IbCHAJA<IB!CK?JACDA!D>ACMMBDA!HBN!HCXN!IB!"C]><BAP!
!
4B!?BHJBa!IFX><=B!DCA<?BHHBMBDA!HB!AB??JA>J?B!X>MM<DCH!BD!A?>JN!Z?CDIBN!BDAJAFN!k!!
V!HC!=HCJDBS!IB!,./!G!.//!M!BD]J?>DS!_<J!CK?JAB!HbBNNBDAJBH!IBN!X>DNA?<XAJ>DNS!
V! HBN! =BDABNS! IB! .//! G! O-//! MS! _<J! X>DNAJA<BDA! <D! AB??JA>J?B! IB! M>`BDDB! M>DACZDB! =?BN_<B!
BDAJY?BMBDA!K>JNFS!C]BX!_<BH_<BN!TCMBC<E!BA!TCKJACAJ>DN!JN>HFBNS!
V!HB!AB??JA>J?B!IB!HC!M>DACZDBS!C<VIBNN<N!IB!O-//!MS!C<VIBHG!IB!HC!HJMJAB!a>?@AVCH=CZBP!
!

!
"C!=HCJDB!k!C<!=JBI!I<!TCMBC<!IB!1?<JHHBAS!,+/!M!

!
"BN!=BDABN!k!HB!TCMBC<!I<!5C?<S!O,,/!M!

!
!
!
!
!
!
!
!

"C!M>DACZDB!k!!
HC!1>JDAB!IB!HC!R?CDIB!z><?DFBS!L.W/M! !

!
!
!
!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  ,O!

 !"$)";&"'$%/$+"))&+-&)"$.-33/*2;$iJZ<?B!.P

!

?%Z2,)9#$.2)+"$2/$\hAcBBB$%"$;ZPHiK$$$$$$$$$$$$$$$T.E";;"$5$\hcB$BBB$

#



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  ,L!

V"!"C HQ=:=OE9#9A#2Q<=:=OE9#

RF>H>ZJ_<BMBDAS!HB!$BC<a>?ACJD!X>DNAJA<B!HbBEA?FMJAF!D>?I!I<!MCNNJa!X?JNACHHJD!IB!$BHHBI>DDBS!IJAB!
{8CMBC<!BEAB?DB{P!"B!N<KNA?CA<M!I<!]B?NCDA!_<J!I>MJDB!"C!$dATJB!BNA!X>DNAJA<F!IB!MJXCNXTJNABN!
T>M>ZYDBN!C==C?ABDCDA!G! HbBDNBMKHB! HJAT>H>ZJ_<B!IJA!r! NF?JB! NCAJDFB!s!IB! XB!MCNNJa! CDXJBDS!_<J!
NbFABDI!IB!R?BD>KHB!G!:BZY]B!NBH>D!<DB!IJ?BXAJ>D!N<IVN<IV><BNA!c!D>?IVD>?IVBNAP!4BAAB!a>?MCAJ>D!
BNA! ?CAACXTFB! C<! 1CHF>f>|_<B! JDaF?JB<?! *BHHB! BNA! =?>KCKHBMBDA! dZFB! IB! =H<N! IB! .//! MJHHJ>DN!
IbCDDFBN0P!!
!
"BN! a>?MCAJ>DN! ]JNJKHBN! G! HbCaaHB<?BMBDA! =?FNBDABDA! ZH>KCHBMBDA! <DB! JDABDNB! a?CXA<?CAJ>D! BA! IBN!
f>DBN! K?>`FBN! BA! CHAF?FBN! N>DA! ]JNJKHBNP! "B! ?>XTB?! BNA! N><]BDA! CaaHB<?CDA! p! =C?! BDI?>JANS! HBN!
MJXCNXTJNABN!N>DA!?BX><]B?AN!=C?!IB!aCJKHBN!F=CJNNB<?N!*MFA?J_<BN0!IB!X>HH<]J>DN!*FK><HJNS!=?>I<JAN!
IB! HbCHAF?CAJ>D! I<! N<KNA?CA<M0! ><! IB! =HCXCZBN! M>?CJDJ_<BNP! ">XCHBMBDAS! IBN! F=CJNNB<?N! =H<N!
JM=>?ACDABN! IB! X>HH<]J>DN! =B<]BDA! @A?B! CXX<M<HFBN! G! HC! aC]B<?! IB! HC! A>=>Z?C=TJB! *?B=HCAS!
IF=?BNNJ>DNS!X>MKBNS!BAXP0P!
!

j&.2#.E&#+"#$2'';"/)2*+$
$?#".+"/)$%"$k&-):"#K$

$

!
"C!]CHHFB!IB! Hb(NY?B!BNA!X>MKHFB!=C?!IBN! a>?MCAJ>DN! aH<]JCAJHBN! ?FXBDABN! *CHH<]J>DN0S!CXX<M<HFBN!G!
HbCM>DA!I<!X>DaH<BDA!IB!Hb#?H`P!(H!NbCZJA!IB!N>HN!C?ZJH>VNCKHB<ES!C]BX!IB!D>MK?B<E!ZCHBANP!
!

N;;/7&-*#$)(."*+"#$$
%"$;ZP49)"K$

$

$ $
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!

!
!
!
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V"!"I 1:E?DA#

*

9$6:,"'&4"$)*$&*:",8#:#&'&#(%)*

"BN! I>DDFBN! N>DA! JNN<BN! IB! HC! NACAJ>D! :FAF>! i?CDXB! Ib#HKB?A]JHHB! *CHAJA<IB! ,-/! M0P! )HHBN! N>DA!
?B=?FNBDACAJ]BN!I<!XHJMCA!C<!DJ]BC<!I<!]JHHCZB!IB! HC!$dATJBP!4>M=AB!ABD<!I<!Z?CIJBDA!CHAJA<IJDCHS!
IB! a>?ABN! ]C?JCAJ>DN! =B<]BDA! @A?B! >KNB?]FBN! N<?! HBN! =C?AJBN! TC<ABN! I<! AB??JA>J?B! X>MM<DCHP! 3D!
X>DNJIY?B! ZFDF?CHBMBDA! _<B! HC! ABM=F?CA<?B! N6CKCJNNB! C<! a<?! BA! G! MBN<?B! _<B! H6>D! N6FHY]BS!
IbBD]J?>D!/SWj!4!A><N!HBN!O//!MYA?BNP!!
!
"B!XHJMCA!IB!HC!$CNNB!&C?BDACJNB!BNA!<D!XHJMCA!IB!A`=B!M>DACZDC?I!BA!N<KCH=JD!T<MJIBS!XC?CXAF?JNF!
=C?!k!!

- IBN!=?FXJ=JACAJ>DN!CDD<BHHBN!FHB]FBN!BA!KJBD!?F=C?AJBN!N<?!HbCDDFB!k!OL.^!MMcCD!BD!M>`BDDB!G!
#HKB?A]JHHBS!

- <DB!NCJN>D!IB!]FZFACAJ>D!CNNBf!X><?ABS!BA!<D!BDDBJZBMBDA!JM=>?ACDA!BD!CHAJA<IB!*=B?NJNACDXB!
I<!MCDABC<!DBJZB<E!I<?CDA!,!G!-!M>JN!NBH>D!HBN!CDDFBN!BA!HbCHAJA<IB0S!

- <DB! ABM=F?CA<?B! M>`BDDB! CDD<BHHB! XHFMBDAB! *OLS.j40S! C]BX! XB=BDICDA! IBN! TJ]B?N! a?>JIN!
*MJDJMC! =><]CDA! IBNXBDI?B! \<N_<6C! }O/cL/j40! BA! IBN! FAFN! a?CJNS! C]BX! IB! a>?ABN! CM=HJA<IBN!
ATB?MJ_<BN!\><?DCHJY?BNP!

!

!
!

e<CA?B!aH<E!MFAF>?>H>ZJ_<BN!N>DA!G!Hb>?JZJDB!IBN!=?JDXJ=C<E!F=JN>IBN!IB!=?FXJ=JACAJ>DN!k!

- HB! ?FZJMB! IB! D>?IV><BNA! C==>?AB! HBN! =?FXJ=JACAJ>DN! *D>ACMMBDA! TJ]B?DCHBN0! HBN! =H<N!
NJZDJaJXCAJ]BNS!

- HB!?FZJMB!IB!N<IV><BNA!>XXCNJ>DDB!FZCHBMBDA!IB!a>?ABN!=?FXJ=JACAJ>DNS!

- HB!?FZJMB!IB!D>?I!>XXCNJ>DDB!IBN!=?FXJ=JACAJ>DN!M>IF?FBN!BA!X><?ABN!N<?!HB!$BC<a>?ACJDS!

- HB! ?FZJMB! IB! N<I! BNA! A><\><?N! CNN>XJFS! ICDN! HB! $BC<a>?ACJDS! C<! =TFD>MYDB! IB! a>BTD! p! HBN!
=?FXJ=JACAJ>DN!N>DA!M>IF?FBNP!

*
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/;$%%$#+$6$%&*

"6JM=>?ACDXB! BA! HC! I<?FB! IB! HbBDDBJZBMBDA! N>DA! X>DIJAJ>DDFBN! =C?! HBN! =?FXJ=JACAJ>DNS! HBN!
ABM=F?CA<?BN! *HJFBN! D>ACMMBDA! C<! Z?CIJBDA! ATB?MJ_<B0! BA! H6BE=>NJAJ>DP! "C! HJMJAB! KCNNB! I<!
MCDABC<! DBJZB<E! ]C?JBS! NBH>D! HBN! CDDFBNS! BDA?B! ^//!M! *C<VIBNN><N! IBN_<BHN! HbBDDBJZBMBDA! BNA!
N=>?CIJ_<B0S!BA!O-//!MP!
"BN!XC?CXAF?JNAJ_<BN!A>=>Z?C=TJ_<BN!BA!ZF>Z?C=TJ_<BN!I<!MCNNJa!I<!$BC<a>?ACJDS!C<!=JBI!I<!:>DA!
$HCDXS!H<J!X>DaY?BDA!<D!DJ]BC<!I6BDDBJZBMBDA!JM=>?ACDA!k!G!OL//!M!IbCHAJA<IBS!HC!I<?FB!M>`BDDB!
IbBDDBJZBMBDA! BNA! IB! ./! G! -/! \><?NS! Ib>XA>K?B! G! MCJP! "BN! X<M<HN! IB! DBJZB! a?CoXTB! =B<]BDA!
CAABJDI?B! IBN! DJ]BC<E! X>DNF_<BDAN! k! BDA?B! ,-/! BA! .//! XBDAJMYA?BN! G! O///!MYA?BN! IbCHAJA<IB! BA!
BDA?B!.L/!BA!--/!XBDAJMYA?BN!BDA?B!OL//!BA!OW//!MYA?BN!IbCHAJA<IB! *HbF=CJNNB<?!IB! HC!X><XTB!IB!
DBJZB!C<!N>H!=B<A!_<BH_<Ba>JN!CAABJDI?B!O!MYA?B!BD!\CD]JB?!G!OL//!MYA?BN!IbCHAJA<IB0P!!
!

/$)*3$%&)**

"B!a>DI!IB! HC!]CHHFB!BNA!=B<!]BDAFS!C]BX!<DB!]JABNNB!M>`BDDB!CDD<BHHB!IB!-SL!McN!BD?BZJNA?FB!G!
#HKB?A]JHHBP!)D!?B]CDXTBS!HB!]BDA!=B<A!N><aaHB?!C]BX!]J>HBDXB!N<?!HBN!TC<AB<?NP!"C!M>DACZDB!X>DDCoA!
NC!=?>=?B!XJ?X<HCAJ>D!C]BX! HBN!K?JNBN!IB!]CHHFBN!BA! HBN!K?JNBN!IB!]B?NCDANP!"BN!=BDABN!IB!"C!$dATJB!
N>DA!MC\>?JACJ?BMBDA!BE=>NFBN!C<E!]BDAN!I6><BNA!><!IB!N<I!k! HBN!MCNNBN!I6CJ?!T<MJIBN!N6FHY]BDA!
BD!CK>?ICDA!HB!?BHJBa!BA!CKCDI>DDBDA!IB!a>?ABN!_<CDAJAFN!IbBC<P!
!

/;$%)(-$#--$6$%&*

"C! I<?FB! M>`BDDB! IbBDN>HBJHHBMBDA! CDD<BHHB! BNA! IB! LL^W! TB<?BN! G! #HKB?A]JHHB! *M>`BDDB!
DCAJ>DCHB!k!O^+,!T0P!
"C! ]CHHFB! IB! Hb(NY?B! C<! I?>JA! IB! "C! $dATJB! BNA! >?JBDAFB! =H<N! ><! M>JDN! D>?IVN<IS! HB! aHCDX! I<!
$BC<a>?ACJD! a>?MCDA!<DB!KC??JY?B! G! HbBNA! IB! HC! X>MM<DBS!>MK?CZBCDA! HB! AB??JA>J?B! X>MM<DCH! HB!
MCAJDP!)D!aJD!IB!\><?DFBS!XBH<JVXJ!BNA!>MK?CZF!=C?!HB!MCNNJa!I<!R?CDI!#?XS!_<J!I>MJDB!)NNB?AV$HC`S!
BD!?J]B!ZC<XTB!IB!Hb(NY?BP!
&><ABa>JN! HbBDN>HBJHHBMBDA!?BNAB!X>??BXAS! HB!K><?Z!IB!"C!$dATJB!FACDA!C<!N>HBJHS!C<!N>HNAJXB!IbTJ]B?S!
IB!O/!T!,/!G!OW!T!,/!BD]J?>DP!

!

9<?! HBN! =BDABNS! =?CAJ_<BMBDA! A><ABN! HBN! X>DNA?<XAJ>DN! N>DA! >?JBDAFBN! ]B?N! HC! ]CHHFBS! XbBNAVGVIJ?B!
]B?N! Hb><BNAP! )D! a>DXAJ>D!I<! ?BHJBa! H>XCHS! XB?ACJDBN!=B<]BDA!@A?B!BDAJY?BMBDA!G! Hb>MK?B!I<?CDA! HC!
MCAJDFBP!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
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#<!N>HNAJXB!IbFAF!k!G![!TB<?BN!! #!L/!TB<?BN!

# #
#<!N>HNAJXB!IbTJ]B?!k!G!O/!TB<?BN! #!O[!TB<?BN!

# #

?#-/)."$5$$H--:;"$T2)+EK$
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'`I?>ZF>H>ZJB!
"C! DCA<?B! ZF>H>ZJ_<B! IBN! AB??CJDN! X>DIJAJ>DDB! HC! X>M=>NJAJ>D! IBN! Z?CDIN! N`NAYMBN! C_<JaY?BN! BA!
HB<?!=?>I<XAJ]JAF!k!

- HB! MCNNJa! X?JNACHHJDS! ?BHCAJ]BMBDA! JM=B?MFCKHBS! aC]>?JNB! HB! IF]BH>==BMBDA! Ib<D! ?FNBC<!
T`I?>Z?C=TJ_<B!IB!N<?aCXB!A?YN!IBDNBS!MCJN!C]BX!IBN!?FNB?]BN!I6BC<!N><AB??CJDBN!=>DXA<BHHBNS!
IB!aJNN<?BN!N6FX><HCDA!]JC!IBN!N><?XBN!C<!IFKJA!CNNBf!?FZ<HJB?P! (H!NbCZJA!Ib<D!C_<JaY?B!=?>a>DIS!
I>DA!H6BE=H>JACAJ>DS!IJaaJXJHBS!NB!HJMJAB!G!IBN!N><?XBN!?C?BN!><!=B<!=?>I<XAJ]BNP!

- HC!DC==B!CHH<]JCHB!I6CXX>M=CZDBMBDA!IB!H6(NY?BS!IB!?BHCAJ]BMBDA!aCJKHB!=<JNNCDXBP!#<!DJ]BC<!
IB!HC!$dATJBS!BHHB!NbFX><HB!?C=JIBMBDAS!G!aCJKHB!=?>a>DIB<?!*W!G![!MYA?BN!G!#?KJDB0P!

!
 R"##-/)."#$%Z"2/$,-+21;"$"L,;-&+("#$#/)$;2$.-33/*"$$iJZ<?B!+P

$

!
"C!X>MM<DB!IB!"C!$dATJB!BE=H>JAB!=><?! N>D!CHJMBDACAJ>D!BD!BC<!=>ACKHBS! HBN! N><?XBN!I<!MCNNJa!
X?JNACHHJDP! 4BHHBNVXJ! =?FNBDABDA! IBN! IFKJAN! aCJKHBN! BA! J??FZ<HJB?NS! A><A! \<NABN! N<aaJNCDAN! =><?!
HbCHJMBDACAJ>D!BD!BC<!IB!HC!X>MM<DBP!
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V"!"V $Q;9D8#KJ<B=OBD2KEU89#

"C!X>MM<DBS!JM=HCDAFB!BD!?J]B!I?>JAB!IB!Hb(NY?BS!BNA!A?C]B?NFB!=C?!=H<NJB<?N!X><?N!IbBC<!CaaH<BDAN!
IB! XBHHBVXJS! _<J! I?CJDBDA! HB! ]B?NCDA! ><BNA! I<! MCNNJa! I<! $BC<a>?ACJDP! 5<! N<I! ]B?N! HB! D>?IS! >D!
?BDX>DA?B!k!!

- HB!A>??BDA!I<!$FDFACDAS!_<J!BNA!HB!=H<N!JM=>?ACDAS!BA!_<J!MC?_<B!HC!HJMJAB!C]BX!HC!X>MM<DB!IB!
4B]JDN!C<!N<IS!

- HB!?<JNNBC<!IB!R<KJZD`S!

- HB!?<JNNBC<!IB!1?<HHJBAS!

- HB!?<JNNBC<!IB!4TCDABMB?HB!*><!?<JNNBC<!IBN!;JZDBAABN0S!

- HB!?<JNNBC<!I<!2CDA!;C?JDS!_<J!MC?_<B!HC!HJMJAB!C]BX!HC!X>MM<DB!IB!&><?NVBDV9C]>JB!C<!D>?IP!
!
:JN!G!=C?A!HB!$FDFACDA!BA!HB!2CDA!;C?JDS!_<J!X><HBDA!ICDN!IBN!X>MKBN!CNNBf!MC?_<FBNS!HBN!?<JNNBC<E!
_<J!I?CJDBDA!HB!AB??JA>J?B!X>MM<DCH!NB!N<KIJ]JNBDA!BD!<D!Z?CDI!D>MK?B!IB!?CMJaJXCAJ>DNS!a>?MCDA!
<D! ?FNBC<! T`I?>Z?C=TJ_<B! IBDNB! BA! X>M=HBEBP! 1H<NJB<?N! IbBDA?B! B<E! >DA! BD! ><A?B! N<KJ! IBN!
IF?J]CAJ>DNS!D>ACMMBDA!HBN!?<JNNBC<E!IB!:>DABNNBC<ES!IBN!4UABN!BA!IB!HC!4>MKBS!_<J!X>DaH<BDA!G!
HbCM>DA!I<!]JHHCZB!=><?!a>?MB?!HB!?<JNNBC<!IB!R<KJZD`P!
!
"B!2CDA!;C?JDS!BA!N<?A><A!HB!A>??BDA!I<!$FDFACDAS!I?CJDBDA!HBN!=C?AJBN!TC<ABN!IB!HC!X>MM<DBP!!
"B!$FDFACDA!=?BDI! NC! N><?XB!ICDN! HB! HCX! "C]><BA!G!LL,/!MYA?BNP! (H! =C?X><?A![S-!~M!C]CDA!IB! NB!
\BAB?!ICDN!Hb(NY?BP!(H!I?CJDB!<D!KCNNJD!]B?NCDA!IbBD]J?>D!L.!~MxS!BA!NBN!IFKJAN!IB!X?<BN!=B<]BDA!@A?B!
JM=>?ACDAN! k! X?<B! IFXBDDCHB! BNAJMFB! G! ,-!M,cNS! X?<B! XBDABDDCHB! G! +/!M,cN! *N><?XB! k! '`I?>HCXS!
T+/%"$%"#$)&#@/"#$%Z&*-*%2+&-*$,2)$ ;"#$)/&##"2/L$2'';/"*+#$%"$;ZP#9)"$#/)$ ;2$.-33/*"$%"$;2$k[+E&"S!
L//,0P! "C! =C?AJB! C]CH! I<! $FDFACDAS! N<?! BD]J?>D! O-//! M! G! HbCM>DA! I<! TCMBC<! Ib#?KJDBS! BNA!
a?F_<BDAFB!=C?!IBN!XCD`>DJNABNP!
"B! 2CDA! ;C?JD! =?BDI! NC! N><?XB! G! BD]J?>D! O+//!MYA?BNS! N><N! HC! 1>JDAB! IB! HC! R?CDIB! z><?DFBP! (H!
=C?X><?A!BD]J?>D!,S.!~M!C]CDA!IB!X>DaH<B?!C]BX! HB!R?CDI!8<JNNBC<!N<?! HC!X>MM<DB!IB!&><?NVBDV
9C]>JBS!=<JN!IB!NB!\BAB?!ICDN!Hb(NY?B!C=?YN!C]>J?!A?C]B?NF!HC!=HCJDB!N<?!BD]J?>D!W//!MYA?BNP!
!
"BN!X><?N!IbBC<!IB! HC!=C?AJB!XBDA?CHB!I<!AB??JA>J?B!DCJNNBDA!G!MJV=BDABS!G!IBN!CHAJA<IBN!X>M=?JNBN!
BDA?B! OL//! BA! O.-/!MYA?BNP! (HN! ?B\>JZDBDA! HC! =HCJDB! C=?YN! O! G! ,! ~MS! BA! X>DaH<BDA! =><?! NB! \BAB?!
BDNBMKHB!ICDN!Hb(NY?B!G!HbCHAJA<IB!,.[!MYA?BNP!
#
"b(NY?B!_<CDA!G!BHHB!I?CJDB!G!#HKB?A]JHHB!<D!KCNNJD!]B?NCDA!IB!O[[W!~MxP!)HHB!BNA!I>MCDJCHB!N<?!XB!
A?>Dt>DP!9>D!?FZJMB!BNA!IB!A`=B!=H<]J>VDJ]CHS!C]BX!HBN!=H<N!a>?AN!IFKJAN!H>?N!IB!HC!a>DAB!IBN!DBJZBN!
*BD! MCJS! \<JDS! \<JHHBA0! BA! HBN! IFKJAN! I6FAJCZB! BD! TJ]B?P! 9BN! X?<BN! =B<]BDA! @A?B! JM=>?ACDABN! *X?<B!
XBDABDDCHB! BNAJMFB! G! +L/!M,cNS! IbC=?YN! HB! IJCZD>NAJX! =?FCHCKHB! C<! 4>DA?CA! IB! 8J]JY?B! {(NY?B! BD!
&C?BDACJNB{S! L/O/0P! "BN! F]YDBMBDAN! HBN! =H<N! a>?AN! BDA?CoDBDAS! G! A?C]B?N! <DB! IFNACKJHJNCAJ>D! IBN!
]B?NCDANS!<D!JM=>?ACDA!A?CDN=>?A!N>HJIBP!
#<! DJ]BC<! IB! "CDZ>DS! HB! K<?BC<! IbFA<IB! 93R8)#'! C! ?BABD<S! ICDN! HB! XCI?B! Ib<DB! FA<IB! IB!
]<HDF?CKJHJAF!T`I?C<HJ_<B!IB!HC!h#!IBN!#?>HHBNS!HBN!IFKJAN!XC?CXAF?JNAJ_<BN!N<J]CDAN!k!!

- X?<B!KJBDDCHB!! eL!!k!! L//!M,cN!

- X?<B!IFXBDDCHB!! eO/!k!! .//!M,cN!

- X?<B!XBDABDDCHB!!eO//!k!!W//!M,cN!
!
"bBDNBMKHB!IBN!X><?N!IbBC<!IB!HC!X>MM<DB!BNA!X>DXB?DF!=C?!HB!4>DA?CA!IB!$CNNJD!;B?NCDA!{(NY?B!
BD!&C?BDACJNB{S!=>?AF!=C?!HB!9`DIJXCA!MJEAB!{#NNBMKHFB!I<!1C`N!&C?BDACJNBV;CD>JNB{!_<J!?BZ?><=B!
HBN!.,!X>MM<DBN!IB!&C?BDACJNBP!4BH<JVXJS!NJZDF!BD!MC?N!L/O/S!=?F]>JA!<D!XB?ACJD!D>MK?B!IbCXAJ>DN!
IBNAJDFBN! G! CMFHJ>?B?! HC! _<CHJAF! IBN! BC<E! *CNNCJDJNNBMBDA! I>MBNAJ_<BS! ZBNAJ>D! IBN! BaaH<BDAN!
CZ?JX>HBN!BA!IBN!?B\BAN!JDI<NA?JBHNPPP0S!G!=?FNB?]B?!BA!?BNAC<?B?!HBN!MJHJB<E!C_<CAJ_<BN!*BDA?BAJBD!IBN!
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?J=JN`H]BNS!?BDCA<?CAJ>D!IBN!X><?N!IbBC<S!H<AAB!X>DA?B!HBN!BN=YXBN!JD]CNJ]BNS!=?FNB?]CAJ>D!IBN!f>DBN!
T<MJIBNPPP0S!G!ZF?B?!HC!?BNN><?XB!BD!BC<!BA!HB!?JN_<B!JD>DICAJ>DS!G!NBDNJKJHJNB?!HC!=>=<HCAJ>D!BA!HBN!
=?>aBNNJ>DDBHN!G!HC!=?>ABXAJ>D!IB!HC!?BNN><?XB!BA!IBN!MJHJB<EP!
!

 !"$)(#"2/$EO%)-:)2,E&@/"$.-33/*2;$5$.-/)#$%Z"2/$"+$12##&*#$7")#2*+#$iJZ<?B![P

!
WZ2,)9#$;2$.2)+"$PHi$2/$\hAc$BBBK$ $ $ $$$$$$$$$$$$$$T.E";;"$5$\hCB$BBB$

V"!"X $E;U89;#@DA8B9:;#

"BN! ?JN_<BN! DCA<?BHN! X>DD<N! N<?! HC! X>MM<DB! >DA! aCJA! Hb>K\BA! Ib<D! ?B=>?A! N><N! a>?MB! IB! 1HCD!
Ib(DIBECAJ>D! BD! h! *><! 1(h0S! CaJD! IbJDIJ_<B?! IB! aCt>D! T>M>ZYDB! HbBEJNABDXB! IB! ?JN_<BN! Ib>?JZJDB!
DCA<?BHHB! *HB! {f{! JDIJ_<CDA! HbJDIJXB!IB! ?JN_<B!G!CaaBXAB?!G! XTCX<DB!IBN! f>DBN!ICDN! HBN!I>X<MBDAN!
Ib<?KCDJNMB0P! 4BH<JVXJ! C! FAF! ?FCHJNF! =C?! HB! K<?BC<! IbFA<IBN! RJ(1)#! BD! L//.S! BA! M>IJaJF! =C?!
#H=RB>?JN_<BN!BD!=H<NJB<?N!NF_<BDXBN!BDA?B!L//[!BA!L/O^S!N<?!HC!KCNB!IB!IJaaF?BDABN!FA<IBN!k!!

- #AHCN!IBN!f>DBN!JD>DICKHBN!IB!Hb(NY?BS!"C!"FXTY?BV#HKB?A]JHHBS!'`I?FA<IBN!L//L!

- gA<IB!IB!HC!]<HDF?CKJHJAF!T`I?C<HJ_<B!]JNVGV]JN!IB!Hb(NY?B!}!f>DB!C?AJNCDCHB!I<!=HCD!IBN!R><JHHBNS!
93R8)#'!O^^^!
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- gA<IB!IBN!?JN_<BN!IbJD>DICAJ>D!=C?!Hb(NY?B!N<?!HC!f>DB!IBN!;B?DC`NS!'`I?>HCX!L//,!

- gA<IB! IBN! ?JN_<BN! IbJD>DICAJ>D! =C?! HBN! ?<JNNBC<E! CaaH<BDAN! IB! Hb(NY?B! N<?! HC! X>MM<DB! IB! HC!
$dATJBS!'Q583"#4!L//,!

- 5JCZD>NAJX!IBN! ?JN_<BN!IB! XT<ABN!IB!KH>XN!BA!=?JDXJ=BN!IB!=?>ABXAJ>D!}! NBXAB<?! HC!4>X><C?BS!
9#R)!L//W!

- gA<IB!IBN!?JN_<BN!IB!XT<ABN!IB!KH>XN!}!NBXAB<?N!IB!4TCDABMB?HB!BA!9A!5JIJB?S!9#R)!L//-!

- 1?>ABXAJ>D!X>DA?B!HBN!XT<ABN!IB!KH>XN!}!NJAB!IB!HC!4<?JCHBS!9#R)!O^^^!

- )ECMBD!IB!HC!NACKJHJAF!IB!HC!?J]B!I?>JAB!IB!HC!Z>?ZB!I<!A>??BDA!I<!$FDFACDA!N<?!HC!X>MM<DB!IB!
HC!$dATJBS!$8R:!O^+[!

(H!C!FAF!?FCXA<CHJNF!=C?!#H=bRB>?JN_<BN!BD!L/O+!CaJD!IB!=?BDI?B!BD!X>M=AB!HB!118(P!
!
4B!1HCD!Ib(DIBECAJ>D!BD!h!X>DXB?DB!2$,)&-)&$HBN!f>DBN!7!BA!#7!I<!1"7!BA!HB<?!=F?J=TF?JB!JMMFIJCABS!
HG! >n! IBN! ?JN_<BN! DCA<?BHN! N>DA! JIBDAJaJFNP! (H! DB! NbC==HJ_<B! =CN! C<E! f>DBN! #! ><!2S! >n! HBN! =?>\BAN!
IbCMFDCZBMBDAS!=C?!IFaJDJAJ>D!=B<!D>MK?B<ES!=B<]BDA!aCJ?B!Hb>K\BA!Ib<D!BECMBD!JDIJ]JI<BH!=><?!
HC!=?JNB!BD!X>M=AB!IB!XBN!?JN_<BNP!
!
"B!1(h!BNA!BD!CDDBEB!I<!?C==>?A!IB!=?FNBDACAJ>DP!(H!BNA!BD!X><?N!IB!?F]JNJ>D!BD!L/O^!k!!

- =><?! =?BDI?B! BD! X>M=AB! IBN! F]YDBMBDAN! ?FXBDAN! *XT<ABN! IB! KH>XN! HB! L-cOLcL/O[! ICDN! HB!
NBXAB<?! ?<B! 1CNAB<?! BA! ?<B! 4>MMCDICDA! $<HHB0! _<J! >DA! aCJA! H6>K\BA! I6<DB! FA<IB! I<! &8:!
*r!:>IFHJNCAJ>D!A?C\BXA>Z?C=TJ_<B!BA!IJMBDNJ>DDBMBDA!I6<D!><]?CZB!=C?BVKH>X!}!NBXAB<?!?<B!
1CNAB<?!BA!?<B!4>MMCDICDA!$<HHB!sS!\CD]JB?!L/O^0!p!!

- =><?!=?BDI?B!BD!X>M=AB!H6BEABDNJ>D!=?F]<B!IB!H6<?KCDJNCAJ>D!C<!D>?I!I<!TCMBC<!IB!"CDZ>DP!!
4BAAB! ?F]JNJ>D! DB! IB]?CJA! =CN! C]>J?! I6JDXJIBDXB! D>ACKHB! N<?! HBN! XT>JE! I6<?KCDJNCAJ>DS! aCJAN! =C?! HC!
X>MM<DBP! )HHB! =B<A! XB=BDICDA! CMBDB?! G! IFaJDJ?! IBN! =?BNX?J=AJ>DN! =C?AJX<HJY?BN! =><?! HBN!
X>DNA?<XAJ>DN!D><]BHHBN!ICDN!XBN!NBXAB<?NP!!

/$*"#)<4$*#%(%='&#(%**

5B<E!A`=BN!IbJD>DICAJ>D!=B<]BDA!A><XTB?!HB!AB??JA>J?B!IB!"C!$dATJB!k!!

- IBN!JD>DICAJ>DN!IB!=HCJDB!=C?!Hb(NY?BS!

- IBN!X?<BN!A>??BDAJBHHBN!=C?!HBN!CaaH<BDANP!
!
y! HbC]CH!I<!AB??JA>J?BS!ICDN!HC!f>DB!IBN!;B?DC`NS! Hb(NY?B!=?FNBDAB!<D!?JN_<B!IB!IFK>?IBMBDAS!C]BX!
<D! CHFC! a>?A! k! BD! X?<B! XBDABDDCHBS! TC<AB<?! IB! N<KMB?NJ>D! N<=F?JB<?B! G! /S-/! MYA?BS! C]BX! <DB!
]JABNNB! IbFX><HBMBDA! JDaF?JB<?B! G! O! McNP! 9<?! XBN! f>DBNS! C<X<DB! X>DNA?<XAJ>D! D><]BHHB! DbBNA!
BD]JNCZFBP! "bCMFDCZBMBDA! BA! HbBEABDNJ>D! I<! KdAJ! BEJNACDA! =B<]BDA! @A?B! CIMJNS! N><N! ?FNB?]B! IB!
=?BNX?J=AJ>DN! =C?AJX<HJY?BN! k! CKNBDXB! IB! DJ]BC<! BDAB??F! ><! NBMJVBDAB??FS! ?BDa>?XBMBDA! IBN!
a>DICAJ>DNS!=HCDXTB?!TCKJACKHB!N<?FHB]F!IB!/SW/!G!O!M!=C?!?C==>?A!C<!AB??CJD!DCA<?BH!*&20S!NBH>D!HBN!
NBXAB<?NP!
"C!f>DB!BD!CHFC!M>`BD!X>??BN=>DI!G!IBN!TC<AB<?N!IB!N<KMB?NJ>D!JDaF?JB<?BN!G!/S-/!MS!C]BX!<DB!
]JABNNB!IbFX><HBMBDA!JDaF?JB<?B!G!/S-/!McNP!"BN!X>DNA?<XAJ>DN!D><]BHHBN!N>DA!C<A>?JNFBNS!CJDNJ!_<B!
HbCMFDCZBMBDA! BA! HbBEABDNJ>D! I<! KdAJ! BEJNACDAS! N><N! ?FNB?]B! IB! =?BNX?J=AJ>DN! =C?AJX<HJY?BN! k!
CKNBDXB! IB! DJ]BC<! BDAB??F! ><! NBMJVBDAB??FS! ?BDa>?XBMBDA! IBN! a>DICAJ>DNS! =HCDXTB?! TCKJACKHB!
N<?FHB]F!IB!/SW/!M!=C?!?C==>?A!C<!AB??CJD!DCA<?BH!*&20P!
1C?!CJHHB<?NS!HBN!X?<BN!IB!Hb(NY?B!=B<]BDA!ZFDF?B?!IBN!F?>NJ>DN!IB!KB?ZBP!4bBNA!D>ACMMBDA!HB!XCN!C<!
DJ]BC<! IB! "CDZ>DP! 4BN! f>DBN! N>DA! XHCNNFBN! JDX>DNA?<XAJKHBNP! (H! NbCZJA! IB! =C?XBHHBN! FA?>JABNS!
IJ?BXABMBDA!NJA<FBN!N<?!HB!TC<A!IB!KB?ZBP!!
#
7D! 1HCD! IB! =?F]BDAJ>D! I<! ?JN_<B! JD>DICAJ>D! *118J0! C! FAF! =?BNX?JA! =C?! C??@AF! =?FaBXA>?CH! I<! LW!
NB=ABMK?B! L/OOS! X>DXB?DCDA! Hb(NY?B! IB! :>�AJB?N! G! &><?NVBDV9C]>JBP! (H! =B?MBA! IB! =?FXJNB?! NJ!
DFXBNNCJ?BS!BA!IB!?BDI?B!>==>NCKHBN!XBN!=?BNX?J=AJ>DNP!(H!=B?MBA!FZCHBMBDA!IB!MJB<E!=?BDI?B!BD!
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X>M=AB!ICDN! HbF]CH<CAJ>D!IBN!IFKJAN!IB!X?<B!IB! Hb(NY?B! HB! a>DXAJ>DDBMBDA!IBN!IF?J]CAJ>DN!T`I?>V
FHBXA?J_<BNS!D>ACMMBDA!XBHHB!I<!KC??CZB!Ib#JZ<BKHCDXTBS!_<J!DB!NbBaaBXA<B!=CN!BD!XCN!IB!X?<BP!7D!
CAHCN!I<!118J!N<?!HB!A?>Dt>D!IB!:>�AJB?N!G!&><?NVBDV9C]>JB!C!FAF!C==?><]F!BD!IFXBMK?B!L/O-P!(H!
BNA!CDDBEF!C<!I>NNJB?!IB!1"7P!
!
"BN! CaaH<BDAN! IB! Hb(NY?B! *D>ACMMBDA! HB! ?<JNNBC<! IB! R<KJZD`! BA! HB! ?<JNNBC<! IB! 1?<HHJBA0! ZFDY?BDA!
?FZ<HJY?BMBDA! IBN! JD>DICAJ>DN! G! HB<?! C??J]FB! ICDN! HC! =HCJDBP! "B! ?JN_<B! BNA! X>DNJIF?F! X>MMB!
{M>`BD{!p!JH!X>??BN=>DI!G!<DB!TC<AB<?!IbBC<!XBDABDDCHB!X>M=?JNB!BDA?B!/S-!BA!O!MYA?BS!C]BX!<DB!
]JABNNB! JDaF?JB<?B! G! /S-! McNP! "C! a?F_<BDXB! =B<A! @A?B! JM=>?ACDAB! *XTBMJD! I<! :><HJD! k! +!
IFK>?IBMBDAN!BDA?B!O^^^!BA!L/O.0P!!
"BN! NBXAB<?N! X>DXB?DFN! N>DA! XHCNNFN! ICDN! HB! 1(h! {X>DNA?<XAJKHBN! C]BX! =?BNX?J=AJ>DN! ><!
?BX>MMCDICAJ>DN{!k!

- =><?!HBN!X>DNA?<XAJ>DN!BEJNACDABN!k!!=?F]>J?!IBN!N`NAYMBN!CM>]JKHBN!Ib>KA<?CAJ>D!IBN!NB<JHN!BA!
<DB!JM=B?MFCKJHJNCAJ>D!BaaJXCXB!IBN!KCNBN!IB!M<?S!N<?FHB]B?!HBN!=HCDXTB?N!ICDN!HC!MBN<?B!I<!
=>NNJKHBP!

- =><?!HBN!=?>\BAN!a<A<?N!k!N<?FHB]B?!HB!KdAJ!=C?!?C==>?A!C<!N>HP!
(H!BNA!G!D>AB?!_<B!HC!=H<=C?A!IB!XBN!CaaH<BDAN!>DA!aCJA!Hb>K\BA!IbCMFDCZBMBDAN!IBNAJDFN!G!HJMJAB?!HBN!
IFZdAN! HJFN!C<E! X?<BN! k! XCDCHJNCAJ>DS!=JYZBN!G!MCAF?JC<ES!BAXP! "B!$FDFACDAS! X>MMB! HC!=H<=C?A!IBN!
CaaH<BDANS!BNA!XCDCHJNF!ICDN!NC!=C?AJB!C]CHS!G!HC!A?C]B?NFB!Ib#?KJDBP!(H!DbBNA!=CN!N>?AJ!IB!N>D!HJA!IB=<JN!
IB!D>MK?B<NBN!CDDFBNP!
!
1C?!CJHHB<?NS!HB!?JN_<B!I6F?>NJ>D!IBN!KB?ZBN!IBN!X><?N!I6BC<S!BD!CKNBDXB!I6FA<IBN!H>XCHBNS!DFXBNNJAB!
<D!?BX<H!IB!O/!M!IB!A><AB!X>DNA?<XAJ>D!=C?!?C==>?A!C<E!KB?ZBN!IBN!X><?N!I6BC<P!!
!

/$*"#)<4$*6(43$6$%&*=$*&$""'#%*

"BN!X>DIJAJ>DN!=T`NJ_<BN!_<J! aCt>DDBDA! HB! AB??JA>J?B!X>MM<DCH! *?BHJBaS!ZF>H>ZJBS!T`I?>Z?C=TJBPPP0S!
X>MMB!ICDN!HbBDNBMKHB!I<!MCNNJa!IB!$BHHBI>DDBS!ZFDY?BDA!<DB!XB?ACJDB!JDNACKJHJAF!IBN!]B?NCDANP!
"BN!M><]BMBDAN!IB!AB??CJD!=B<]BDA!@A?B!a?F_<BDAN!k!XT<ABN!IB!KH>XNS!Baa>DI?BMBDANS!ZHJNNBMBDAN!
IB!AB??CJDP!(HN!=B<]BDA!NB!MCDJaBNAB?!=>ABDAJBHHBMBDA!BD!A><A!=>JDA!I<!?BHJBaP!
)D!L//WS!<DB!FA<IB!C!FAF!?FCHJNFB!=C?!HB!$8R:1!G!HC!IBMCDIB!I<!5F=C?ABMBDA!IB!HC!9C]>JB!BA!IB!HC!
1?FaBXA<?BP!4BHHBVXJ!=>?AB!N<?!,!NJABN!k!!

- C<! I?>JA! IB! Hb<NJDB! #84! i79)5!#"7:(2#S! >n! =H<NJB<?N!M,! IB! ?>XTB?! NB! N>DA! IFACXTFN! Ib<D!
F=B?>D!?>XTB<EP!"BN!KH>XN!>DA!BDI>MMCZF!HC!=?JNB!IbBC<!IB!Hb<NJDB!BA!HB!A>JA!Ib<D!KdAJMBDAP!"B!
?JN_<B!_<b<D!D><]BH!FK><HBMBDA!NB!=?>I<JNB!ICDN!XB!NBXAB<?!BNA!\<ZF!a>?A!=C?!HBN!BE=B?AN!I<!
$8R:P! "C! MJNB! BD! =HCXB! IB! =?>ABXAJ>DN! A`=B! aJHBA! C! FAF! ?BX>MMCDIFB! BA! ?FCHJNFB! =C?! HC!
X>MM<DBp!

- C<! HJB<VIJA!{HC!4>X><C?B{S!C<VIBNN<N!IB!MCJN>DN! JM=HCDAFBN!BD!=JBI!IB!]B?NCDAP!"B!?JN_<B!IB!
XT<AB!IB!=JB??B!BNA! \<ZF! aCJKHB!G!M>`BDS!MCJN!D>D!DFZHJZBCKHBP! "BN!BE=B?AN!>DA!=?FX>DJNF! HC!
?FCHJNCAJ>D! IB! =BAJABN! =<?ZBN! H>XCHJNFBN! BA! HC! MJNB! BD! =HCXB! N>JA! IB! aCtCIBN! C]B<ZHBN! XUAF!
CM>DAS!N>JA!IB!=?>ABXAJ>DN!A`=B!KC??JY?BN!Z?JHHCZFBN!N<?!L!M!IB!TC<AB<?P!

- N<?!,! NBXAB<?N!IB! HC! ?><AB! X>MM<DCHB!G!=?>EJMJAF!IBN!TCMBC<E!I<!i<ZJB?S!IB! "CXTCA!BA!I<!
:>DI>DS!>n!IBN! XT<ABN!IB!KH>XN!BA!IB!=JB??B! N>DA!G! X?CJDI?BS! HC! ?><AB! H>DZBCDA!<DB! aCHCJNB!
X>DNAJA<FB!IB!MJXCNXTJNABN!A?YN!HJAFNP!"B!$8R:!C!X>DNBJHHF!IB!=<?ZB?!<DB!MCNNB!IB!?>XTB?!BD!
=>NJAJ>D!IB!=>?ABVGVaC<ES!BA!IB!=?>AFZB?!HC!?><AB!=C?!<D!aJHBA!=C?BV=JB??BNS!XB!_<J!C!FAF!?FCHJNFP!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
1 $l!2$ k[+E&"$ ?m`K$ 5$ TL23"*$ %"#$ )&#@/"#$ %"$ 3-/7"3"*+#$ %"$ +"))2&*$ 2/$ %)-&+$ %"$ `$ #&+"#lD$ 27&#$ %/$ kRHjD$ R"'$
kRHjhR=cbmbm_RI$
$
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5bC<A?BN! F]YDBMBDANS! =H<N! CDXJBDNS! >DA! FZCHBMBDA! aCJA! Hb>K\BA! IbFA<IBN! N=FXJaJ_<BN! _<J! >DA! FAF!
JDAFZ?FBN!C<!1HCD!IbJDIBECAJ>D!BD!fP!

 =;2*$%Z&*%"L2+&-*$"*$a$iJZ<?B!^P

#
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%Z2,)9#$N;,ZH"-)&#@/"D$AB\C$

/$*"#)<4$*'3'-'%82$*

1H<NJB<?N!X><H>J?N!IbC]CHCDXTB!N>DA!JIBDAJaJFN!ICDN!HBN!=C?AJBN!TC<ABN!IB!HC!X>MM<DBP!&><ABa>JNS!JHN!
N>DA!a?BJDFN!=C?!HC!a>?@A!BA!DB!NBMKHBDA!=CN!MBDCXB?!HBN!f>DBN!TCKJAFBNP!#<X<D!IF=C?A!IbC]CHCDXTB!
DbC!FAF!?BXBDNF!?FXBMMBDAP!
!

 TL+)2&+$%"$;2$.2)+"$(+21;&"$,2)$;Z-1#")72+-&)"$*2+&-*2;$%"#$272;2*.E"#$5$;-.2;&#2+&-*$%"#$iJZ<?B!O/P
#&+"#$-1#")7(#$%"$'2n-*$,")32*"*+"$-/$&*+")3&++"*+"$$

!

!

/$*"#)<4$*)#)6#<4$*

"B!D><]BC<!f>DCZB!NJNMJ_<B!I<!AB??JA>J?B!a?CDtCJN!BNA!BDA?F!BD!]JZ<B<?!HB!OB?!MCJ!L/OOP!(H!IJ]JNB!HB!
AB??JA>J?B! BD! XJD_! f>DBN! IB! NJNMJXJAF! X?>JNNCDAB! BD! a>DXAJ>D! IB! HC! =?>KCKJHJAF! I6>XX<??BDXB! IBN!
NFJNMBN!*C?AJXHBN!8P!-W,VO!G!8P!-W,V[!I<!4>IB!IB!H6BD]J?>DDBMBDA!M>IJaJFN!=C?!HBN!IFX?BAN!Dj!!L/O/V
OL-.! I<! LL! >XA>K?B! L/O/! BA! Dj! ! L/O/VOL--! I<! LL! >XA>K?B! L/O/S! CJDNJ! _<B! =C?! H6C??@AF! I<! LL!
>XA>K?B!L/O/0!k!

- <DB! f>DB! IB! NJNMJXJAF! O! >n! JH! D6`! C! =CN! IB! =?BNX?J=AJ>D! =C?CNJNMJ_<B! =C?AJX<HJY?B! =><?! HBN!
KdAJMBDAN!G!?JN_<B!D>?MCH!*H6CHFC!NJNMJ_<B!CNN>XJF!G!XBAAB!f>DB!BNA!_<CHJaJF!IB!A?YN!aCJKHB0S!

- _<CA?B!f>DBN!IB!NJNMJXJAF!L!G!-S!>n! HBN! ?YZHBN!IB!X>DNA?<XAJ>D!=C?CNJNMJ_<B!N>DA!C==HJXCKHBN!
C<E!D><]BC<E!KdAJMBDANS!BA!C<E!KdAJMBDAN!CDXJBDN!ICDN!IBN!X>DIJAJ>DN!=C?AJX<HJY?BNP!!
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"C!X>MM<DB!IB!"C!$dATJB!BNA!XHCNNFB!BD!f>DB!IB!NJNMJXJAF!.!*M>`BDDB0S!X>MMB!HC!MC\B<?B!=C?AJB!
IB!HbC?X!CH=JDP!!
"BN! NFJNMBN!=B<]BDA! @A?B!IbJDABDNJAF!M>`BDDBS!MCJN! XBHC! ?BNAB!=B<! a?F_<BDAP! "B!IB?DJB?! NFJNMB!
JM=>?ACDA! C`CDA! A><XTF! HC! ?FZJ>D! NbBNA! =?>I<JA! ICDN! HB! NBXAB<?! Ib#DDBX`! HB! O-! \<JHHBA! O^^WP! 5B!
MCZDJA<IB!-SLS!JH!C!=?>]>_<F!_<BH_<BN!IFZdAN!*XT<ABN!IB!XTBMJDFBNS!aJNN<?BN!ICDN!HBN!M<?N0P!
"BN!?YZHBN!IB!X>DNA?<XAJ>D!=C?CNJNMJ_<B!C==HJXCKHBN!N>DA!IFaJDJBN!=C?!H6C??@AF!I<!LL!>XA>K?B!L/O/P!
4BH<JVXJ!=?FXJNB!D>ACMMBDA!HBN!X>DIJAJ>DN!I6C==HJXCAJ>D!IBN!D>?MBN!2i!)2!O^^[VO!BA!2i!1!/WV/O.P!
!

 !"$)&#@/"$#&#3&@/"$"*$REo*"eN;,"#$?a-*2:"$AB\BK$iJZ<?B!OOP

!

!
!

/$*"#)<4$*"$&"'#&*$&*+(%>-$6$%&*=$)*'"+#-$)***

"B!AB??JA>J?B!IB!HC!X>MM<DB!IB!"C!$dATJB!D6BNA!=CN!X>DXB?DF!=C?!HB!?JN_<B!IB!?BA?CJA!BA!Z>DaHBMBDA!
IBN!C?ZJHBNP!!

V"!"Y *N2:=EADAE=@#<9;#B9;;=8B>9;#<8#;=:#9A#<8#;=8;T;=:#

5BN!C?I>JNJY?BN!>DA!FAF!BE=H>JAFBN!BD!CHAJA<IBS!C<VIBHG!IB!O[//!MS!N><N!HC!"FZBAAB!I<!R?CDI!:>DA!
BA! HC! =>JDAB! I<!5C?IS! N<?! HBN! X>MM<DBN! IB! "C! $dATJB! BA! IB! 4B]JDNP! 4BHHBNVXJ! >DA! FAF! BD! CXAJ]JAF!
IB=<JN! HB!�;(((YMB!NJYXHB! \<N_<bC<!IFK<A!I<!��YMB!NJYXHBP!4BN!C?I>JNBNS!IB!A?YN!K>DDB!_<CHJAF!BA!
?BD>MMFBNS! a<?BDA! <AJHJNFBN! =><?! X><]?J?! HB! A>JA! IbFIJaJXBN! =?BNAJZJB<ES! X>MMB! HB! XTdABC<!
Ib#DDBX`S! HB! 4><]BDA! IB! HC! 4TC?A?B<NB! IB! 1?FM>H! BD! (NY?BS! BA! <DB! =C?AJB! I<! =CHCJN! I<! "><]?B! G!
1C?JNP! 4BN! C?I>JNJY?BN! >DA! FAF! CKCDI>DDFBN! BD! ?CJN>D! IBN! Z?CDIBN! IJaaJX<HAFN! IbBE=H>JACAJ>D! BA!
IbCXXYN!C<!NJABS!BA!IB!HC!X>DX<??BDXB!IB!D><]BC<E!MCAF?JC<EP!
#XA<BHHBMBDAS! HB!9XTFMC!IF=C?ABMBDACH!IBN!XC??JY?BN!IB!HC!9C]>JB!JIBDAJaJB!N<?! HB!AB??JA>J?B!IB!HC!
$dATJB!L!A`=BN!IB!MCAF?JC<ES!X>??BN=>DICDA!C<E!BDAJAFN!ZF>H>ZJ_<BN!k!
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- MCAF?JC<E! CHH<]J>DDCJ?BN! IB! HC! =HCJDB! IB! Hb(NY?B! k! XBN! NCKHBN! BA! Z?C]JB?NS! <AJHJNFN! ICDN! HB! $&1!
=><?!HbBM=JB??BMBDA!BA!X>MMB!X>M=>NCDAN!IBN!CZ?FZCANS!BD?>KFN!BA!KFA>DNS!N>DA!CK>DICDAN!
ICDN!HB!IF=C?ABMBDAP!(HN!N>DA!BE=H>JAFN!ICDN!L/!XC??JY?BN!CXAJ]BNP!

- ?>XTBN!MFACM>?=TJ_<BN! *ZDBJNNS!MJXCNXTJNABN0! k! XBN! A`=BN! IB! ?>XTBN! N>DA! KJBD! IF]BH>==FBN!
ICDN! HC!=C?AJB!BNA!IB! HC!9C]>JB!*$BHHBI>DDBS!$BC<a>?AJDS!;CD>JNBPPP0S!MCJN!N>DA!=B<!BE=H>JAFBN!
I<! aCJA!IB! HB<?! JDCXXBNNJKJHJAFP!4BN! ?>XTBN!I<?BNS!=?FNBDACDA!IB!K>DDBN!_<CHJAFN!MFXCDJ_<BNS!
N>DA!=?JDXJ=CHBMBDA!<AJHJNFBN!ICDN!HB!$&1!BD!CZ?FZCAN!=><?!HB!KFA>DS!BA!BM=JB??BMBDAN!IJ]B?NP!
&><ABN!HBN!BE=H>JACAJ>DN!CXA<BHHBN!*.!BD!A><A0!N>DA!NJA<FBN!ICDN!HC!]CHHFB!IB!Hb#?XP!!

!
 F2)+"$%"#$)"##-/)."#$"*$32+()&2/L$iJZ<?B!OLP

!

$

TL+)2&+$%/$4.E(32$W(,2)+"3"*+2;$%"#$F2))&9)"#$%"$;2$427-&"D$ABBC$

V"!"Z *@M98N#<9#O9;AE=@#9A#<9#2B=A9>AE=@#<9;#B9;;=8B>9;#

!
8(9e7)9!2#&78)"9!!
"C!X>MM<DB!IB!"C!$dATJB!BNA!JM=HCDAFB!N<?!<D!AB??JA>J?B!IB!M>DACZDBS!_<J!=?FNBDAB!IB!D>MK?B<E!
?JN_<BN!DCA<?BHN!k!JD>DICAJ>DN!IB!=HCJDB!IB!Hb(NY?BS!D>ACMMBDA!ICDN!HB!NBXAB<?!IB!HC!f>DB!IbCXAJ]JAF!
I<! 4TdABC<S! IFK>?IBMBDAN! IBN! A>??BDAN! IB! M>DACZDB! ICDN! HB! NBXAB<?! IB! 1?<HHJBAS! ?JN_<BN!
IbFK><HBMBDAN!BA!IB!XT<ABN!IB!=JB??B!ICDN!A><AB!HC!=C?AJB!KCNNB!IB!HC!f>DB!M>DACZDB<NBP!"C!=?JNB!
BD! X>M=AB! IB! XBN! ?JN_<BN! I>JA! @A?B! =B?MCDBDAB! ICDN! HBN! XT>JE! IB! H>XCHJNCAJ>D! IBN! NJABN! IB!
IF]BH>==BMBDA! =>ABDAJBHNS! X>MMB!ICDN! HBN! =?BNX?J=AJ>DN! ?BHCAJ]BN! C<E! X>DNA?<XAJ>DN! DB<]BN! ><!
C<E!BEABDNJ>DNP!
!
8)993784)!)2!)#7!!
5<!=>JDA!IB!]<B!IB!HC!?BNN><?XB!BD!BC<S!HC!ZF>M>?=T>H>ZJB!I<!AB??JA>J?B!X>MM<DCH!DB!=B?MBA!_<B!
IBN!?BNN><?XBN!HJMJAFBN!ICDN!HC!f>DB!IB!M>DACZDB!k!XB!N>DA!XBN!?BNN><?XBN!_<J!N>DA!CXA<BHHBMBDA!
BE=H>JAFBNP!4B?ACJDBN!IbBDA?B!BHHBN!=?FNBDABDA!<DB!A>EJXJAF!DCA<?BHHB!*a>?A!AC<E!IbCDAJM>JDB0S!BA!HBN!
IFKJAN!BE=H>JACKHBN!DB!=B<]BDA!@A?B!C<ZMBDAFNP!5B!XB!aCJAS!HC!X>MM<DB!I>JA!A?><]B?!IB!D><]BHHBN!
?BNN><?XBNS!=C?!BEBM=HB!ICDN!HC!=HCJDB!IB!Hb(NY?B!CaJD!I6CNN<?B?!N>D!IF]BH>==BMBDAP!!
"C! X>M=FABDXB! r!BC<!s! C! FAF! ?B=?JNB! IB=<JN! HB! OB?! \CD]JB?! L/O[! =C?! HC! X>MM<DC<AF!
I6CZZH>MF?CAJ>D!#?H`NY?B!_<J!I>JA!ZF?B?!HBN!?BNN><?XBN!BD!BC<!IB!A><N!HBN!AB??JA>J?BN!*]>J?!=H<N!H>JD!
r!?BNN><?XB!sP!
!
8)993784)!)2!:#&g8(#7�!!
1C?! CJHHB<?NS! IBN! ?BNN><?XBN! BD!MCAF?JC<E! CHH<]J>DDCJ?BNS! aCXJHBMBDA! BE=H>JACKHBNS! BEJNABDA! N<?! HB!
AB??JA>J?B!X>MM<DCHP!"bBE=H>JACAJ>D!IB!XC??JY?BN!=><??CJA!@A?B!C<A>?JNFB!N<?!<DB!=C?AJB!IB!HC!=HCJDB!
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IB! Hb(NY?BS! ICDN! HB! ?BN=BXA! IBN! C<A?BN! BD\B<ES! D>ACMMBDA! CZ?JX>HBN! BA! IB! =?FNB?]CAJ>D! IB! HC!
?BNN><?XB!BD!BC<P!
!
g2)8R()9!8)237;)"#$")9!!
)DaJD!I6<D!=>JDA!IB!]<B!ZH>KCHS!HB!IF]BH>==BMBDA!IB!H6<NCZB!IBN!FDB?ZJBN!?BD><]BHCKHBNS!CJDNJ!_<B!
HBN!FX>D>MJBN!I6FDB?ZJBS! X>DNAJA<BDA!<D!BD\B<!MC\B<?S!G! HC! a>JN!=><?!IBN! ?CJN>DN!I6FX>D>MJB!IB!
?BNN><?XB! BA! IB! HJMJACAJ>D! IBN! FMJNNJ>DN! IB! ZCf! G! BaaBA! IB! NB??BP! ! "B! AB??JA>J?B! IB! HC! $dATJB! BNA!
=?>=JXB!C<!IF]BH>==BMBDA!IB! HbFDB?ZJB!N>HCJ?BS!D>ACMMBDA!BD!NJAB! JN>HFS!BA! HC! ?BNN><?XB!BD!K>JN!
BNA!JM=>?ACDABP!
!

V"C /E:E98N#@DA8B9:;#

V"C"! 69;#<E__QB9@A;#AJ29;#<9#?E:E98N#2BQ;9@A;#;8B#:9#A9BBEA=EB9#

3D!=B<A!IFX><=B?!HB!AB??JA>J?B!X>MM<DCH!BD!,!Z?CDIBN!f>DBN!DCA<?BHHBNP!!
!!
Oc!"C!=HCJDBS!C]BX!BHHBVM@MB!,!=C?AJBN!k!HBN!f>DBN!KdAJBN!BA!>XX<=FBN!=C?!HBN!JDa?CNA?<XA<?BN!*]>JB!
aB??FBS!]>JB!?C=JIB0S!HBN!BN=CXBN!CZ?JX>HBNS!BA!HBN!?BHJ_<CAN!IB!HbFX>N`NAYMB!CHH<]JCH!IB!Hb(NY?BP!

5<!=>JDA!IB!]<B!IB!HC!]FZFACAJ>DS!X6BNA!H6FACZB!IBN!F?CKHBNS!IBN!XTC?MBNS!IBN!T@A?BNS!IBN!=JDN!
BA!IBN!XT@DBNP!4bBNA!FZCHBMBDA!XBH<J!IBN!=>MMJB?NS!=>J?JB?NS!N>?KJB?NS!D>`B?NS!XTdACJZDJB?NS!_<J!
CXX>M=CZDBDA!HBN!TCMBC<ES!BD!]B?ZB?N!><!IB!aCt>D!JN>HFBP!"BN!a>DIN!IB!]CHHFBS!T<MJIBNS!N>DA!
X>H>DJNFN! =C?! H6C<HDB! KHCDXS! H6C<HDB! ZH<AJDB<ES! HB! a?@DBS! HBN! NC<HBNS! HBN! =B<=HJB?NS! HBN! XT@DBN!
=FI>DX<HFNu!
"C!?J=JN`H]B!IB!Hb(NY?B!BNA!BD!CNNBf!K>D!FACAP!)HHB!BNA!XB=BDICDA!X>H>DJNFB!=C?!BDI?>JA!=C?!IBN!
BN=YXBN!JD]CNJ]BN!*8BD><FB!I<!zC=>DS!#XCXJCNPPP0P!!

!

Lc! "BN! BN=CXBN! IB! =BDABNS! NJA<FN! G! HbFACZB! X>HHJDFBD! BA!M>DACZDC?I! *.//! G! O+//cO[//!MYA?BN0P!
4bBNA!HbFACZB!IB!HC!a>?@AS!=B?XFB!=C?!BDI?>JA!IB!TCMBC<E!BA!IB!X>DNA?<XAJ>DN!JN>HFBNP!)D!=C?AJB!
KCNNBS! HB! K>JNBMBDA! BNA! X>DNAJA<F! IB! aB<JHH<N! BD! ACJHHJN! *XT@DCJBVXTC?MCJBS! T@A?CJB! G! =JD!
N`H]BNA?B0P! "C! a>?@A! X>MM<DCHB! IB! &BACfV$>DCf! BNA! X>DNJIF?FB! X>MMB! Hb<DB! IBN! =H<N! KBHHBN!
T@A?CJBN!IB!i?CDXBP!#<!a<?!BA!G!MBN<?B!_<B!H6>D!N6FHY]BS!C==C?CJNNBDA!F=JXFCN!BA!NC=JDN!k!]B?N!
OL//!M!XB<EVXJ!?BM=HCXBDA!A>ACHBMBDA!HBN!T@A?BNP!!
y!"C!$dATJBS!HbBNNBDAJBH!IB!HC!a>?@A!BNA!X>MM<DCHB!*-..S--!TC0P!)HHB!NB!X>M=>NB!=?JDXJ=CHBMBDA!
IbF=JXFCN! *-Om0S! IB! NC=JDN! *O+m0S! IB! =JDN! N`H]BNA?BN! *OOm0S! IB! XT@DBN! *^m0S! IB! XTdACJZDJB?N!
*-m0S!IB!T@A?BN!*,S-m0!BA!IB!aB<JHH<N!IJ]B?N!*,S-m0P!)HHB!BNA!CMFDCZFB!BA!ZF?FB!IB=<JN!O^/.!=C?!
Hb3aaJXB! DCAJ>DCH! IBN! a>?@AN! k! X?FCAJ>D! IB! ?><ABN! BA! =JNABN! a>?BNAJY?BNS! BDA?BAJBD! IBN!
=B<=HBMBDANS!?>ACAJ>D!IBN!X><=BN!BA!MCJDAJBD!=><?!XTC_<B!=F?J>IB!Ib<DB!f>DB!IB!=?>ABXAJ>D!
HCJNNFB!C<!?B=>NP!)HHB!C! aCJA! Hb>K\BA!Ib<D!=HCD!IbCMFDCZBMBDA!a>?BNAJB?!=><?! HC!=F?J>IB!L//WV
L/L/P!4BH<JVXJ!=?F]>JA!D>ACMMBDA!<D!A?CJABMBDA!BD!a<ACJB!J??FZ<HJY?B!=C?!K><_<BANS!C]BX!<DB!
=F?J>IB!M>`BDDB!IB!?>ACAJ>D!IB!O+!CDNS!BA! HC! HJMJACAJ>D!IBN!N<?aCXBN!<DJACJ?BN!BE=H>JAFBN!BD!
ACJHHJN!=><?!F]JAB?!HBN!CZ?BNNJ>DN!]JN<BHHBN!C=?YN!BE=H>JACAJ>DP!
"C! a>?@A! =?J]FBS! _<J! NbFABDI! =H<AUA! N<?! HBN! =C?AJBN! KCNNBNS! BNA! =H<AUA! <DB! a>?@A! IB! aB<JHH<N!
*XT@DCJB! XTC?MCJBS! T@A?CJB0P! )HHB! N><aa?B! Ib<D! Z?CDI! M>?XBHHBMBDA! BA! IB! IJaaJX<HAFN!
IbBE=H>JACAJ>D!*=BDABNS!IFaJXJA!IbJDa?CNA?<XA<?BNS!_<CHJAF!TFAF?>ZYDBPPP0!

!
,c! "BN! BN=CXBN! IbCHAJA<IBS! C<VIBHG! IB! O+//cO[//!MYA?BNP! 4B! N>DA! HBN! FACZBN! N<KCH=JD! BA! CH=JDS!

AB??JA>J?BN! IBN! ! CH=CZBNP! "B! a?>JI! `! JM=>NB! HBN! C?K?BN! HBN! =H<N! ?FNJNACDAN! k! F=JXFCNS! =JDN! G!
X?>XTBANS!F?CKHBN!N`X>M>?BNS!NC=JDN!BA!=JDN!XBMK?>!*{C?>HHB{0S!a>?MCDA!HC!=BNNJY?B!N<KCH=JDBP!
7DB! HCDIB! C?K<NAJ]B! X><]?B! =C?! BDI?>JA! HBN! =?CJ?JBN! I6CH=CZB! k! C<HDBN! ]B?AN! *{C?X>NNBN{0S!
?T>I>IBDI?>DNS! M`?AJHHJB?NS! ZBDF]?JB?NS! K?<`Y?BP! #<A?Ba>JN! IFA?<JABN! =C?! HB! =CXCZB! BA! HB!
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=JFAJDBMBDA!IBN!CDJMC<ES!C<\><?I6T<JS!C]BX!HC!IJMJD<AJ>D!IB!HC!=?BNNJ>D!CZ?JX>HBS!XBN!BNNBDXBN!
DB! XBNNBDA! IB! X?>oA?BP! 5BN! CXAJ>DN! IB! H<AAB! X>DA?B! HbBEABDNJ>D! IB! XBN! C?K<NABN! *K?>`CZBS!
=dA<?CZB0!N>DA!MJNBN!BD!q<]?B!N<?! HBN!CH=CZBN!IB!"C!$dATJBS!BD! HJBD!C]BX! HBN!CH=CZJNABN!BA! HC!
aFIF?CAJ>D!IB!XTCNNBS!CaJD!IB!MCJDABDJ?!<D!MJHJB<!><]B?AS! aC]>?CKHB!G! HC! aC<DB!NC<]CZB! *X>_!
AFA?CNS!HJY]?B!]C?JCKHBPPP0P!
#<VIBHG!IB!L///!MYA?BNS!HBN!=dA<?CZBN!XYIBDA!=?>Z?BNNJ]BMBDA!HC!=HCXB!G!HC!=JB??B!p!HB!N>H!BNA!
IF=><?]<!I6C?K?BNS!?BM=HCXFN!=C?!<DB!NAB==BP!"B!DCDJNMB!ZCZDB!A><ABN!HBN!BN=YXBNP!
4BN! BN=CXBN! IbCHAJA<IB! N>DA!MC?_<FN! =C?! HC! =?FNBDXB! IB! HCXN! BA! IB! f>DBN! T<MJIBNP! (HN! N>DA!
a?F_<BDAFNS!BD!FAFS!=C?!IB!D>MK?B<E!?CDI>DDB<?NS!D>ACMMBDA!XB<E!_<J!BaaBXA<BDA!HB!&><?!I<!
$BC<a>?ACJDP!)D!TJ]B?S! HC!X><?NB!IB!N~JVCH=JDJNMB!�;2$=&"))2$j"*+2�! aCJA!FZCHBMBDA!FAC=B!N<?!
HB<?N!=BDABNP!

!
 !2$'-)M+$.-33/*2;"$iJZ<?B!O,P

!

%Z2,)9#$5$6i_$

!
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!
!

V"C"C .@AQBmA#<9;#?E:E98NP#E@R9@ADEB9;#9A#2B=A9>AE=@;#BLO:9?9@ADEB9;#

(H! Db`! C! =CN! N<?! HB! AB??JA>J?B! X>MM<DCH! IbBN=CXB! DCA<?BH! =?>AFZF! C<! NBDN! BD]J?>DDBMBDACH! *1C?X!
DCA<?BH! DCAJ>DCHS! ?FNB?]B! DCA<?BHHBS! C??@AF! IB! =?>ABXAJ>D! IB! KJ>A>=BS! ><! NJAB! 2CA<?C! L///0P! )D!
?B]CDXTB!HB!=H<NJB<?N!A`=BN!IB!MJHJB<E!N>DA!JD]BDA>?JFN!BD!?CJN>D!IB!HB<?!?JXTBNNB!FX>H>ZJ_<BP!
!
"C! a>?@A! X>M=>?AB! =H<NJB<?N! A`=BN! IB! MJHJB<E! JDAF?BNNCDAN! k! HC! ,"##&9)"! N<KCH=JDB! ICDN! N>D!
BDNBMKHB!BNA!<D!TCKJACA!IbJDAF?@A!X>MM<DC<ACJ?B!*X>IB!4>?JDB!$J>A>=B!.LVL0S!CJDNJ!_<B!HC!T@A?CJBV
NC=JDJY?B!CXJI>=TJHB!IB!HbFACZB!M>DACZDC?I!*X>IB!.OVOO0!BA!HC!XT@DCJB!NBNNJHB!CXJI>=TJHB!IB!HbFACZB!
X>HHJDFBD!*X>IB!.OV-+0P!)D!?B]CDXTB!JH!Db`!C!=CN!IbTCKJACAN!=?J>?JACJ?BN!?F=B?A>?JFNP!

*?@ABCC*

 !-.2;&#2+&-*$%"#$piPT__$"+$a-*"#$E/3&%"#$iJZ<?B!O.P

!

$?%Z2,)9#$%-**("#$WRTN!K$ $ $ $ $$$$$$$$$$$$$$$$$$T.E";;"$5$\hCB$BBB$

!
"B!AB??JA>J?B!X>MM<DCH!BNA!X>DXB?DF!=C?!=H<NJB<?N!h2()ii!*h>DBN!DCA<?BHHBN!IbJDAF?@A!FX>H>ZJ_<BS!
aC<DJNAJ_<B!BA!aH>?JNAJ_<B0P!!
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!
5B<E!h2()ii!IB!A`=B!L!k!XB!N>DA!IBN!NBXAB<?N!I<!AB??JA>J?B!DCAJ>DCH!=C?AJX<HJY?BMBDA!JDAF?BNNCDA!N<?!
HB! =HCD! FX>H>ZJ_<BS! =C?AJXJ=CDA! C<! MCJDAJBD! IBN! Z?CDIN! F_<JHJK?BN! DCA<?BHN! BAc><! X>DNAJA<CDA! HB!
MJHJB<! IB! ]JB! I6BN=YXBN! CDJMCHBN! BA! ]FZFACHBN! ?C?BNS! XC?CXAF?JNAJ_<BN! I<! =CA?JM>JDB! DCA<?BH!
?FZJ>DCHP!

- h2()ii!Dj!+,/^!{:CNNJa!I<!$BC<a>?ACJD{!k!BHHB!X><]?B!O-O[!TC!N<?!HC!$dATJBS!!N>JA!HBN!Lc,!IB!NC!
N<?aCXBP! 4bBNA! A><AB! HC! =C?AJB! I<! AB??JA>J?B! X>MM<DCH! NJA<FB! C<VIBHG! IB! HbCHAJA<IB! [//!M!
*BD]J?>D0! _<J! BNA! X>DXB?DFBP! "bJDAF?@A! IB! XBAAB! ]CNAB! f>DB! {$BC<a>?ACJD{S! _<J! NbFABDI! N<?!
-[!O-W!TC!C<!A>ACHS!N<?!HBN!IF=C?ABMBDAN!IB!9C]>JB!BA!IB!'C<AB!9C]>JBS!?FNJIB!ICDN!HC!Z?CDIB!
KJ>IJ]B?NJAF! _<bBHHB! CK?JABS! ACDA! BD! AB?MBN! IB! aH>?B! *CDI?>NCXBNS! \>DXN! BA! HCoXTBN!
XC?CXAF?JNAJ_<BN!IBN!ZCf>DN!C?XAJX>VCH=JDN0!_<B!IB!aC<DB!k!BDA>M>aC<DBS!C]JaC<DB!*ZCHHJa>?MBN!
BA! C<E! Z?CDIN! ?C=CXBN! IB! M>DACZDB0S! Z?CDIN! >DZ<HFN! *4B?a! FHC=TBS! $><_<BAJD! IBN! #H=BNS!
4TCM>JNu0P! (H! NbCZJA! Ib<D! XC??Ba><?! KJ>ZF>Z?C=TJ_<B! _<J! MC?_<B! HBN! HJMJABN! IbBEABDNJ>D!
MF?JIJ>DCHBNS! NB=ABDA?J>DCHBN!><!>XXJIBDACHBN! NBH>D! HBN! BN=YXBNP! )D!><A?BS! =H<NJB<?N!I6BDA?B!
BHHBN! DB! N>DA! X>DD<BN! BD! i?CDXB! _<B! ICDN! XB! NB<H! MCNNJaP! 9<?! HB! AB??JA>J?B! IB! HC! $dATJBS!
=H<NJB<?N! BN=YXBN! =?>AFZFBN! >DA! FAF! JIBDAJaJFBN2!k! HC! 1`?>HC!MBIJCS! HB! 4`=?J=BIJ<M! XCHXB>H<N!
*{NCK>A!IB!;BD<N{0P!

- h2()ii!Dj,[O^!{f>DB!a>DXAJ>DDBHHB!IB!HC!?J]JY?B!(NY?B!BDA?B!4B]JDN!BA!R?BD>KHB{!k!BHHB!X>DXB?DB!
<DB!=C?AJB!?FI<JAB!I<!AB??JA>J?B!X>MM<DCH!*BD]J?>D!OL!TC0S!JDXH<CDA!HB!HJA!MC\B<?!IB!Hb(NY?B!BA!
NBN!CDDBEBN!*MC?CJNS!=?CJ?JBN!T<MJIBN!BA!a>?@AN!CHH<]JCHBN0P!4BAAB!h2()ii!HJDFCJ?B!NbFABDI!N<?!.!
.+O!TCS! \<N_<bG!R?BD>KHB! G! HbC]CHS! BA! =?FNBDAB! <D! JDAF?@A! HJF! G! HC! N=FXJaJXJAF! IBN!MJHJB<ES! _<J!
CK?JABDA! <DB! aH>?B! =CH<NA?B! ><! C_<CAJ_<B! ?JXTB! BA! IJ]B?NJaJFB! *8>NN>HJN! G! H>DZ<BN! aB<JHHBNS!
)=J=CXAJN! I<! 8TUDBS! 2J]F>HB! I6FAFS! 9CM>HB! IB! ;CHB?CDIS! 1BAJAB! :CNNBAABu0S! <DB! C]JaC<DB!
JDAF?BNNCDAB! *C?IFJIFNS! aC<]BAABN! =CH<IJX>HBNS! =JBNVZ?JYXTBNu0S! IBN! MCMMJaY?BN! *4CNA>?!
I6)<?>=BS! D>MK?B<E! XTJ?>=AY?BNu0! BA! IBN! JDNBXABN! *R?CDI! 4C=?JX>?DBS! =C=JHH>D! 4<J]?F! IBN!
MC?CJNS!A?YN!Z?CDIB!?JXTBNNB!BD!HJKBHH<HBN0S!IBN!?B=AJHBN!*4><HB<]?B!I6)NX<HC=Bu0!BA!HBN!=>JNN>DN!
*)=JD>XTBS!"CM=?>JB!IB!1HCDB?S!3MK?B!X>MM<Du0P!

!
7DB!h2()ii!IB!A`=B!O!k!JH!NbCZJA!IB!AB??JA>J?BN!X>??BN=>DICDA!G!<DB!><!=H<NJB<?N!<DJAFN!FX>H>ZJ_<BN!
T>M>ZYDBNS! CK?JACDA! C<!M>JDN! <DB! BN=YXB! ><! <D! TCKJACA! XC?CXAF?JNAJ_<B! ?BMC?_<CKHB! ><! ?C?BS!
\<NAJaJCDA!Ib<DB!]CHB<?!=CA?JM>DJCHB!=H<N!FHB]FB!_<B!XBHHB!I<!MJHJB<!BD]J?>DDCDAP!!
!

- h2()ii!Dj,[O[///-! {FX>N`NAYMB!CHH<]JCH! IB! Hb(NY?B!ICDN! HC! ]CHHFB!I<!R?FNJ]C<ICD{! k! ICDN! NC!
=C?AJB! NC]>`C?IBS! BHHB! ?BX><=B! HC! h2()ii! IB! A`=B! L! Dj,[O^P! )HHB! CK?JAB! =H<NJB<?N! BN=YXBN!
=?>AFZFBN! k! HB! 4CNA>?! *=?>AFZF! C<! DJ]BC<! B<?>=FBD! }! #DDBEB! L! IB! HC! 5J?BXAJ]B! 'CKJACA0S! HC!
"CM=?>JB!IB!1HCDB?!*=>JNN>D!JDIJXCAB<?!IBN!BC<E!]J]BN!BA!D>D!=>HH<FBN0S!HB!4?C=C<I!9>DDB<?!G!
]BDA?B!\C<DBS!HB!&?JA>D!X?@AF!*_<J!?B\>JDA!HbBC<!<DJ_<BMBDA!=><?!Nb`!?B=?>I<J?BS!BA!HB!?BNAB!IB!
HbCDDFBS! ]JA! XCXTF!ICDN! HBN!K>JN!BD]J?>DDCDANS! N><N!IBN! N><XTBNS!IBN!M><NNBN!><! A><A!C<A?B!
CK?J! p! G! XC<NB! IBN! MBDCXBN! =BNCDA! N<?! HBN! f>DBN! T<MJIBN! *I?CJDCZBS! MJNB! BD! X<HA<?BS!
=>HH<AJ>Du0S!NBN!=>=<HCAJ>DN!N>DA!BD!a>?AB!?FZ?BNNJ>D!C<!DJ]BC<!B<?>=FBD0P!
1C?MJ! HBN! >JNBC<ES! >D! ?BMC?_<B! HC! =?FNBDXB! I<! iC<X>D! T>KB?BC<S! BD! a>?AB! ?FZ?BNNJ>D! BD!
i?CDXB!N<JAB!G! HC!IJN=C?JAJ>D!IBN!Z?>N! JDNBXABN!I<! aCJA!IB! Hb<NCZB!IbJDNBXAJXJIBNP!4B! ?C=CXB!]JA!
ICDN!IBN! AB??CJDN!IFZCZFN!C]BX!_<BH_<BN!K>N_<BANS! N><]BDA!G!=?>EJMJAF!IB!MC?CJN!><!X><?N!
IbBC<P! 5BN! =>=<HCAJ>DN! IB! 8><NNB?>HHB! A<?I>|IBS! MBDCXFB! =C?! HC! ?FZ?BNNJ>D! IBN! Z?CDIBN!
?>NBHJY?BNS! IB! 4TB]CHJB?! Z<JZDBAAB! CaaBXAJ>DDCDA! HBN! KCDXN! IB! Z?C]JB?N! X>H>DJNFN! =C?! <DB!
]FZFACAJ>D! =J>DDJY?BS! BA! IB! 1JB! Z?JYXTB! FX>?XTB<?! BD! ?FZ?BNNJ>D! BD! )<?>=B! G! HC! N<JAB! IBN!
>=F?CAJ>DN! IB! ?BMBMK?BMBDAS! ]JBDDBDA! C==<`B?! H6JDAF?@A! aC<DJNAJ_<B! I<! NJABP! 5bC<A?BN!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
2$#-/)."$5$6i_$
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BN=YXBN! FZCHBMBDA! =?>AFZFBN! N>DA! =?FNBDABN! k! ! =BAJA! R?C]BH>AS! 4JDXHB! =H>DZB<?S! :C?AJDV
1@XTB<?!Ib)<?>=BS!'F?>D!XBDI?FS!'C?HB!KJY]?BP!

!
"C!]FZFACAJ>D!IBN!K>?IN!IB!X><?N!I6BC<!BNA!FZCHBMBDA!?JXTBP!Q!aHB<?JNNNBDA!D>ACMMBDA!H63?XTJN!
IBN MC?CJN! *C<\><?I6T<J! A?YN! ?C?B! G! XC<NB! I<! I?CJDCZB! ><! IB! HC! MJNB! BD! X<HA<?B! IB! NBN!
CDXJBDDBN!NACAJ>DN0S!BA!HB!1B<XFICD!IBN!MC?CJNS!XC?CXAF?JNAJ_<B!IB!XBN!MJHJB<E!T<MJIBNP!

!

?(%$)*246#=$)*

 !2$a-*"$E/3&%"$%"$42&*+$W&%&")$"*$ABBC$iJZ<?B!O-P

!
!
1H<NJB<?N!f>DBN!T<MJIBN!>DA!FZCHBMBDA!FAF!JIBDAJaJFBN3!N<?!HB!AB??JA>J?B!k!!

• 5BN!f>DBN!IB!=HCJDBS!HJFBN!G!HbFX>N`NAYMB!IB!Hb(NY?B!k!!

- 9CJDAV5JIJB?S! Dj+,4129-//WS! f>DB! T<MJIB! IB! ,S[! TCS! X>??BN=>DI! G! IB<E! A`=BN! IbTCKJACAN! k!
{Z?><=BMBDAN! G! ?BJDB! IBN! =?FN! BA! X>MM<DC<AFN! CNN>XJFBN{S! BA! {K>JN! MC?FXCZB<E! G! C<HDBS!
NC<HB!BA!=JMBDA!?>`CH{P! (H!NbCZJA!Ib<D!?BHJ_<CA!IB!a>?@A!T<MJIBS!NJA<F!BDA?B! HBN!TCMBC<E!IB!9A!
5JIJB?!BA!IB!4TCDABMB?HBP!7DB!=C?AJB!IB!XBAAB!f>DB!C!FAF!?BMKHC`FB!=><?!X>DNA?<J?B!HB!4BDA?B!
ABXTDJ_<B!M<DJXJ=CHP!

- "b(NY?B! IB! HC! X>DaH<BDXB! C]BX! Hb#?H`! G! 9CJDA! 1C<H! N<?! (NY?BS! JIBDAJaJFB! N><N! HB! Dj+,4129-//OS!
X>??BN=>DI!G!HC!h2()ii!Dj,[O[///-!IFX?JAB!XJVIBNN<NP!

!

• 5BN!f>DBN!IB!M>DACZDB!k!!

- :>DACZDB!IBN!1?FNS!Dj+,4129-O^W!*OL//!Mx!C<!A>ACH0!k!JH!NbCZJA!IB!L!=BAJABN!f>DBN!IB!N><?XBN!
*N><?XBN!I<!?<JNNBC<!IBN!$J>?ZBN0!=?FNBDACDA!<DB!]FZFACAJ>D!T`Z?>=TJHBS! NJA<FBN!G!=?>EJMJAF!
IBN!XTCHBAN!IB!HC!:>DACZDB!IBN!1?FNS!G!HbCHAJA<IB!O.-/!M!BD]J?>DP!!

!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
3!(D]BDACJ?B!?FCHJNF!=C?!HB!438#!
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!
!

! !
>*"$%"#$#-/)."#$%/$)/&##"2/$%"#$k&-):"#$ N,")n/$%"$;2$7(:(+2+&-*$2/$3-&#$%Z2-q+$

!
"bJDAF?@A! IB! XBN! f>DBN! BNA! H>XCHS! C]BX! IBN! BD\B<E! aCJKHBNP! (H! NbCZJA! IB! f>DBN! DCA<?BHHBN! D>D!
X>DNA?<XAJKHBNP!&><ABa>JNS!HbC]CDXFB!IB!HC!a>?@A!=><??CJA!G!M>`BD!AB?MB!HBN!M>IJaJB?P!
!

- 4TCHBA!I<!9><aaHBAS!Dj!+,4129-O^+S!O-S-!TCS!"CX!I<!9><aaHBAP#Dj+,4129-/OLS!!/S,!TC!BA!"CX!IB!
"C]><BAS! Dj! +,4129-/,WS! OS,! TC! k! XBA! BDNBMKHB! IB! f>DBN! T<MJIBNS! X>M=?JNBN! BDA?B! HBN!
CHAJA<IBN! O[//! BA! LL//! MS! X>DNAJA<BDA! HBN! N><?XBN! I<! $FDFACDAP! )HHBN! =?FNBDABDA! <DB!
]FZFACAJ>D!T`Z?>=TJHB!IbCHAJA<IB!BA!N>DA!BD!K>D!FACA!*TCKJACAN!D>D!IFZ?CIFN0P!!

!
4BN!f>DBN!=?FNBDABDA!<D!Z?CDI!JDAF?@AS!G!HC!a>JN!=C`NCZB?!BA!FX>H>ZJ_<BP!)HHBN!NbJDNX?J]BDA!ICDN!
<D!BDNBMKHB!?BMC?_<CKHBS!HBN!CH=CZBN!IB!"C!$dATJB!BA!=H<N!HC?ZBMBDA!HB!]B?NCDA!{AC?JD{!*XUAF!
&C?BDACJNBS!=C?!>==>NJAJ>D!C<!XUAF!$BC<a>?ACJD0!I<!R?CDI!:>DAS!_<J!aCJA!Hb>K\BA!Ib<D!=?>\BA!IB!
XHCNNBMBDA!C<!AJA?B!IBN!NJABNP!

!
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!

!
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$ $
!"$;2.$#2*#$'-*%$ =)9#$%/$FE2;"+$%/$4-/'';"+$

$ $

"B! 4>DA?CA! IB! 8J]JY?B! (NY?B! BD! &C?BDACJNB! MBA! HbCXXBDA! N<?! HC! =?FNB?]CAJ>D! IBN! f>DBN! T<MJIBNS!
D>ACMMBDA!C<!NBJD!IBN!BN=CXBN!G!BD\B<E!_<B!N>DA!Ib<DB!=C?A!HC!=HCJDBS!BA!IbC<A?B!=C?A!HBN!CH=CZBNP!
(H!=?F]>JA!HC!]CH>?JNCAJ>D!IbC<!M>JDN!<DB!f>DB!ICDN!XTCX<DB!IBN!X>MM<DBN!X>DXB?DFBNP!
!

 Q")#2*+$+2)&*$%/$H)2*%$j-*+$5$,)-,-#&+&-*$%"$,()&39+)"$%"$.;2##"3"*+$2/$+&+)"$%"#$#&+"#$iJZ<?B!OWP

!

%Z2,)9#$WRTN!$REo*"eN;,"#D$ )2,,-)+$%"$,)(#"*+2+&-*$%/$,)-X"+$%"$.;2##"3"*+$2/$+&+)"$%"#$#&+"#$#",+"31)"$
AB\m$

!
!
!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  -.!

/'*>'4%$*)'43'+$*

"C! HJNAB!XJVC=?YN!BNA! JDIJXCAJ]B!BA! a>?XFMBDA!D>D!BETC<NAJ]BP!)HHB!C!FAF!FACKHJB!IbC=?YN!IJaaF?BDABN!
N><?XBN!k!aJXTBN!h2()iiS!?BHB]F!BaaBXA<F!=C?!Hb32i!ICDN!HB!XCI?B!I<!=HCD!IbCMFDCZBMBDA!IB!HC!a>?@A!
X>MM<DCHBPPP!
!

# /E:E98# *;2L>9;#D@E?D:9;#B9?DBU8DS:9;#
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!
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Y
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N!
=
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ZF
B
N!

C<
!D
J]
B
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!
B
<
?>
=
F
B
D
!

/D??E_LB9;# "b(NY?B! 4CNA>?! ! �!

$ "C!a>?@A! )X<?B<JH!?><E! �4! !
! ! 'B?MJDBS!$BHBAAB!!

4TCM>JN!
4TB]?B<JH!
9CDZHJB?!
4B?a!
"JY]?B!X>MM<D!
"JY]?B!]C?JCKHB!
8BDC?I!
:C?A?B!
$HCJ?BC<!
">J?S!"F?>AS!:<NXC?IJD!

�5! !

! !"#$ 2;,2:"#$ "+$ ;"#$
"#,2."#$%Z2;+&+/%"$

4B?a!)HC=TB!
$><_<BAJD!
4TCM>JN!
:C?M>AAB!

! !

'E;9D8N6! "b(NY?B! iC<X>D!T>KB?BC<!
8><NNB?>HHB!A<?I>|IB!!
4TB]CHJB?!Z<JZDBAAB!!
=BAJA!R?C]BH>A!
4JDXHB!=H>DZB<?!
:C?AJDV1@XTB<?!Ib)<?>=B!
'F?>D!XBDI?F!
'C?HB!KJY]?B!

�!
�!
�!
�!
�!
�!
�!
�!

!

!
!
!
'E;9D8N! "C!a>?@A! )=B?]JB?!Ib)<?>=B! �! !

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
4!#??@AF!MJDJNAF?JBH!I<!O+!C]?JH!O^[OS!C?A!O!{N>DA!JDAB?IJAN!N<?!A><A!HB!AB??JA>J?B!DCAJ>DCH!BA!BD!A><A!ABM=NS!HbCHAF?CAJ>D!><!
HC! IFZ?CICAJ>D! I<! MJHJB<! =C?AJX<HJB?! IBN! MCMMJaY?BN! IbBN=YXBN! D>D! I>MBNAJ_<BN! N<J]CDABNS! HC! IBNA?<XAJ>DS! HC!
M<AJHCAJ>DS!HC!XC=A<?B!><!HbBDHY]BMBDAS!HC!=B?A<?KCAJ>D!JDABDAJ>DDBHHBS!HC!DCA<?CHJNCAJ>D!*PPP0S!HB!A?CDN=>?AS!*PP0!HB<?!]BDAB!
BA!HB<?!CXTCAP{!
!
5!#??@AF!MJDJNAF?JBH!I<!O+!C]?JH!O^[OS!C?A!L! {N>DA! JDAB?IJAN! HC!M<AJHCAJ>DS! HC!DCA<?CHJNCAJ>D!IBN!MCMMJaY?BN!IbBN=YXBN!
D>D!I>MBNAJ_<BN!N<J]CDABN!*PPP0S!HB<?!A?CDN=>?AS!*PP0!HB<?!]BDAB!BA!HB<?!CXTCAP{!
$
6$#??@AF! MJDJNAF?JBH! I<! O+! C]?JH! O^[O! aJECDA! HC! HJNAB! IBN! >JNBC<E! =?>AFZFN! N<?! HbBDNBMKHB! I<! AB??JA>J?BS! C?A! O! {N>DA!
JDAB?IJAN! N<?! A><A! HB! AB??JA>J?B! DCAJ>DCH! BA! BD! A><A! ABM=NS! HC! IBNA?<XAJ>D! ><! HbBDHY]BMBDA! IBN! >B<aN! BA! IBN! DJINS! HC!
IBNA?<XAJ>DS! HC! M<AJHCAJ>DS! HC! XC=A<?B! ><! HbBDHY]BMBDAS! HC! DCA<?CHJNCAJ>D! IBN! >JNBC<E! IbBN=YXBN! D>D! I>MBNAJ_<BN!
N<J]CDANS!*PPP0!HB!A?CDN=>?AS!*PP0!HB<?!]BDAB!BA!HB<?!CXTCAP{!
$
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$<NB!]C?JCKHB!
#JZHB!?>`CH!
iC<X>D!X?FXB?BHHB!
#<A><?!IBN!1CH>MKBN!
4T><BAAB!T<H>AAB!
'JK><!M>`BDVI<X!
4><X><!Z?JN!
1JX!D>J?S!1JX!F=BJXTB!
&>?X>H!a><?MJHJB?!
1J=JA!IBN!C?K?BNS!1J=JA!N=J>DXBHHB!
$B?ZB?>DDBAAB!Z?JNB!BA!IBN!?<JNNBC<E!
&?>ZH>I`AB!MJZD>D!
:B?HB!G!=HCNA?>D!
8>JABHBA!T<==F!BA!A?J=HBVKCDIBC<!
:FNCDZBN!
9JABHHB!A>?XTB=>A!
R?JM=B?BC<!IBN!K>JN!
1JDN>D!IBN!C?K?BN!
&C?JD!IBN!C<HDBN!
$BXVX?>JNF!IBN!NC=JDN!
&FA?CNVH`?B!

�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!
�!

!
!
!
!
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!
!
!
!
!
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!
!
!
!
!
!
!
!
!
�!

# !"#$ 2;,2:"#$ "+$ ;"#$
"#,2."#$%Z2;+&+/%"$

&FA?CNVH`?B! �! �!

D6:2#E#$%)$ "b(NY?B! &?JA>D!X?@AF!
&?JA>D!CH=BNA?B!
4?C=C<I!9>DDB<?!G!]BDA?B!\C<DB!

�!
�!
�!

!

# !2$ '-)M+$
?)/&##"2/LD$32)"#K$$

9CHCMCDI?B!ACXTBAFB!
&?JA>D!CH=BNA?B!
&?JA>D!X>MM<D!
R?BD><JHHB!?><NNB!

�!
�!
�!
!

!

*** !"#$ 2;,2:"#$ "+$ ;"#$
"#,2."#$%Z2;+&+/%"$

&?JA>D!CH=BNA?B! �! !

F$:&#-$)* "C!a>?@A! "FfC?I!IBN!M<?CJHBN!
6)7"+$
;J=Y?B!CN=JX!

! !

&=E;;=@;# "b(NY?B! !23,)-&"$%"$=;2*")$
631)"$.-33/*$
T,&*-.E"$

�! �!

!
5CDN!HC!f>DB!a>?BNAJY?BS!HBN!CXAJ]JAFN!T<MCJDBN!N>DA!HJMJAFBN!G!HC!NCJN>D!BNAJ]CHB!BA!G!HbC<A>MDBS!BA!
BHHBN!N>DA!XCDCHJNFBN!HB!H>DZ!IBN!?><ABN!a>?BNAJY?BNP!5B!XB!aCJAS!BHHBN!N>DA!=B<!IF?CDZBCDABN!=><?!HC!
aC<DBP!
"C! XTCNNB! BNA! =?CAJ_<FB! =C?! HBN! MBMK?BN! IB! Hb#44#! H>XCHBS! _<J! X>M=?BDI! <DB! XBDACJDB! IB!
MBMK?BNP!9>DA!XTCNNFN!N<?! HC!X>MM<DB!k! HB!XB?aS! HB!XTB]?B<JHS! HB!XTCM>JNS! HB!NCDZHJB?S! HB! HC=JD!IB!
ZC?BDDBS!HB!aCJNCDS!HB!AFA?CNVH`?BS!HC!=B?I?JES!HB!XCDC?IS!HC!KFXCNNBS!HB!=JZB>DS!HB!?BDC?IS!HB!KHCJ?BC<!BA!
IJ]B?N!M<NAFHJIFNP!"BN!XTCNNB<?N!=?>XYIBDA!FZCHBMBDA!G!IBN!HdXTB?N!IB!ZJKJB?!*aCJNCDNS!HB]?C<AN0P!
!
7DB! ?FNB?]B! IB! XTCNNB! IB! L,,! TC! X><]?B! <DB! =C?AJB! IB! HC! a>?@A! X>MM<DCHBP! )HHB! C! FAF! X?FFB! G!
HbJDJAJCAJ]B!IB!Hb#44#!IB!"C!$dATJBP!
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 !2$)(#")7"$%"$.E2##"$%"$!2$k[+E&"$ T.E";;"$5$\hbB$BBB$iJZ<?B!O+P
*

!
 

"C! =@XTB! BNA! =?CAJ_<FB! N<?! Hb(NY?BS! XHCNNFB! BD! OY?B! XCAFZ>?JB! N<?! XB! A?>Dt>DP! 4bBNA! Hb##11:#!
I6#HKB?A]JHHB! _<J! ZY?B! XB! NBXAB<?P! "B! $FDFACDAS! HB! 2CDA! ;C?JDS! HB! ?<JNNBC<! IB! R<KJZD`! N>DA!
FZCHBMBDA!=FXTFN!>XXCNJ>DDBHHBMBDAP!(HN!N>DA!A><N!XHCNNFN!BD!OY?B!XCAFZ>?JBP!)D!?B]CDXTBS!HBN!HCXN!
IB!M>DACZDB!DB!N>DA!=CN!=@XTFNP!(H!Db`!C!=CN!IB!?FNB?]B!IB!=@XTB!N<?!HC!X>MM<DBP!!

!
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/$*&,&"')G-H"$*

"B! AFA?CNVH`?BS! C==BHF! C<NNJ! =BAJAVAFA?CN! ><!
=BAJA! X>_! IB! K?<`Y?BS! BNA! <D! >JNBC<! IB!
M>`BDDB! M>DACZDBS! BD! IFXHJD! BD! i?CDXB!
IB=<JN! HBN! CDDFBN! O^+/P! )DA?B! O^^/! BA! L//W!
NBN!BaaBXAJaN!>DA!IJMJD<F!I6BD]J?>D![!mP!#`CDA!
KBN>JD! I6<DB! M>NC|_<B! IB! MJHJB<E! DCA<?BHN!
*a>?@AS! HCDIBS!C<HDCJB!]B?ABS!=?CJ?JBS!BAXP0!=><?!
NB!MCJDABDJ?S!JH!BNA!<D!�JDIJXCAB<?�!=?FXJB<E!IB!
H6FACA!IBN!MJHJB<E!DCA<?BHN!IB!M>DACZDBP!

!

!

(H!BNA!=?>AFZF!=C?!HC!5J?BXAJ]B!B<?>=FBDDB!3JNBC<ES!_<J!HB!XHCNNB!=C?MJ!HBN!BN=YXBN!=><?!HBN_<BHHBN!
HBN!)ACAN!I>J]BDA!X?FB?!IBN!f>DBN!IB!=?>ABXAJ>D!N=FXJCHBP!

5CDN!HB!XCI?B!Ib<D!=?>Z?CMMB!IbCXAJ>D!DCAJ>DCH!BD!aC]B<?!IB!HC!aH>?B!BA!IB!HC!aC<DB!NC<]CZBNS!<D!
JD]BDACJ?B!IBN!MJHJB<E! aC]>?CKHBN! G! HC! ?B=?>I<XAJ>D!I<! AFA?CNVH`?B! C! FAF! ?FCHJNF!ICDN! HBN!#H=BN!I<!
2>?IP!4BH<JVXJ!IJNAJDZ<B!IBN!f>DBN!IB!?B=?>I<XAJ>D!=H<N!><!M>JDN!=?J>?JACJ?BN!=><?!HC!X>DNB?]CAJ>D!
IB!HbBN=YXB!*=>ABDAJCHJAFN!{a>?ABN{S!{G!=?FXJNB?{S!{aCJKHBN{0P!

"bBDNBMKHB!IBN!BN=CXBN!IbCH=CZB!BA!HC!=C?AJB!TC<AB!IBN!a>?@AN!IB!HC!$dATJB!X>DNAJA<BDA!IBN!f>DBN!IB!
a>?ABN!=>ABDAJCHJAFN!=><?!HC!?B=?>I<XAJ>D!I<!AFA?CNVH`?BP!

!

!

1.1.1.1.1.1.1.2 Photo : CPNS 

4C?AB!FACKHJB!=C?!HB!4129S!L/O/!
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V"C"I 6lE@A9B_D>9#9;2D>9;#@DA8B9:;#n#9;2D>9;#S`AE;#

"bBDNBMKHB!IBN!BN=CXBN!<?KCDJNFN!IB! HC!X>MM<DB!=?FNBDAB! HC!XC?CXAF?JNAJ_<B!IB! aCJ?B!<DB!=HCXB!
JM=>?ACDAB! C<! ]FZFACHP! "BN! BN=CXBN! =?J]FN! N>DA! HC?ZBMBDA! =HCDAFN! IbC?K?BN! Ib>?DBMBDA! BA! IB!
a?<JAJB?NS! HBN! \C?IJDN!N>DA!N><]BDA!IBN!=>ACZB?NS!A?YN!BDA?BABD<NP!"BN! HJMJABN!BDA?B!=?>=?JFAFN!N>DA!
N><]BDA!MC?_<FBN!=C?!IBN!M<?BAN!KCN!N<?M>DAFN!IB!Z?JHHCZBN!aJDNS!HCJNNCDA!=CNNB?!HBN!?BZC?INS!MCJN!
C<NNJ!HC!=BAJAB!aC<DBP!

!

!2*:-*$5$32&*+&"*$%Z/*"$+)2*#,2)"*."$"*+)"$;"#$E21&+2+&-*#$$

!
5CDN! HBN!TCMBC<E!IB!M>DACZDBS!BA!2$ '-)+&-)&!ICDN! HB! XCN!IbTCKJACAJ>DN! JN>HFBNS! HBN!=?>=?JFAFN!DB!
N>DA! ZFDF?CHBMBDA! =CN! XH>NBNP! "B! HJBD! BN=CXB! DCA<?BH! c! BN=CXB! KdAJ! NB! aCJA! NCDN! ?<=A<?BS! BA! HC!
XJ?X<HCAJ>D! IB! HC! aC<DB! BNA! IB! XB! aCJA! aCXJHJAFBS! HBN! CDJMC<E! HBN!M>JDN! X?CJDAJaN! =><]CDA! =CNNB?! G!
=?>EJMJAF!JMMFIJCAB!IBN!TCKJACAJ>DNS!D>ACMMBDA!H>?N!IBN!=F?J>IBN!TJ]B?DCHBNS!H>?N_<B!XBHHBNVXJ!DB!
N>DA! =CN! TCKJAFBNP! "C! ?FI<XAJ>D! IB! HC! ACJHHB! IBN! XHCJ?JY?BN! C<A?Ba>JN! IFa?JXTFBN! C<A><?! IB! XBN!
TCMBC<ES!HbC]CDXFB!IB!HC!a>?@AS!CXXBDA<B!XB!=TFD>MYDBP!
!

! !
r23"2/$%"$!2.E2+$ $$FE2;"+$2/$W2)/$

!

!!
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V"C"V 1=BBE<=B;#Q>=:=OEU89;#

/$*I82,6'*",+#(%'-*=$*8(2,"$%8$*,8(-(+#<4$*JIFKBL*

"B!4>DNBJH!8FZJ>DCH!IB!8TUDBV#H=BN!C!CI>=AF! HB!O^! \<JD!L/O.!N>D!9XTFMC!?FZJ>DCH!IB!X>TF?BDXB!
FX>H>ZJ_<BP! 4BH<JVXJ! IFaJDJAS! G! H6FXTBHHB! ?FZJ>DCHBS! IBN! ?FNB?]>J?N! IB! KJ>IJ]B?NJAF! BA! IBN! X>??JI>?N!
FX>H>ZJ_<BN! G! =?FNB?]B?! ><! G! ?BMBAA?B! BD! K>D! FACAP! (H! IFaJDJA! FZCHBMBDA! IBN! r!BN=CXBN!
=B?MFCKHBN!s! AB??BNA?BN! ><! HJFN! C<E! MJHJB<E! C_<CAJ_<BNP! 4BN! BN=CXBN! =B?MBAABDA! I6CNN<?B?! HC!
X>TF?BDXB!IB! HC! &?CMB!]B?AB!BA!KHB<BS! BD! X>M=HFMBDA!IBN! X>??JI>?N!FX>H>ZJ_<BNS! BD! A?CI<JNCDA!
H6JIFB! IB! X>DDBXAJ]JAF! ZH>KCHB! I<! AB??JA>J?BP! (HN! N>DA! ZH>KCHBMBDA! X>DNAJA<FN! =C?! <DB! DCA<?B! IJAB!
r!>?IJDCJ?B! s! MCJN! JDIJN=BDNCKHB! C<! a>DXAJ>DDBMBDA! FX>H>ZJ_<B! I<! AB??JA>J?B! ?FZJ>DCHP! (H! N6CZJA!
=?JDXJ=CHBMBDA!I6BN=CXBN!AB??BNA?BN!G!I>MJDCDABN!CZ?JX>HBS!a>?BNAJY?B!BA!DCA<?BHHB!MCJN!FZCHBMBDA!
I6BN=CXBN!HJFN!C<E!MJHJB<E!C_<CAJ_<BNP!
!
9<?! HB! AB??JA>J?B! IB! "C! $dATJB! JH! JIBDAJaJB! <D! X>DAJD<<M! <?KCJD! BA! JDNX?JA! <D! CEB! IB! X>??JI>?! G!
?BMBAA?B! BD! K>D! FACAS! BDA?B! HBN! X>MM<DBN! IB! "C! $dATJB! BA! 4B]JDNP! 4B! X>??JI>?! =B?MBA! HC!
X>MM<DJXCAJ>D! BDA?B! HBN!MCNNJaN! I<! Z?CDI! #?X! BA! I<! R?CDI!:>DAP! (H! BNA! JM=>?ACDA! D>ACMMBDA!
=><?! HBN! FXTCDZBN! ZFDFAJ_<BN! BDA?B! HBN! =>=<HCAJ>DN! IB! Z?CDIN! MCMMJaY?BNP! 4BA! BN=CXB!
r!X>??JI>?!s!BNA!<D!A?CXF!IB!=?JDXJ=B!_<J!I>JA!@A?B!=?FXJNF!G!H6FXTBHHB!H>XCHBP!
!

 TL+)2&+$%/$#.E(32$)(:&-*2;$%"$.-E()"*."$(.-;-:&@/"$$iJZ<?B!O[P

!
!

!
!
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!
"BN!BN=CXBN!<AJHJNFN!=C?!HBN!=>=<HCAJ>DN!I6BN=YXBN!CDJMCHBN!BA!]FZFACHBNS!=><?!HC!?B=?>I<XAJ>DS!HBN!
IF=HCXBMBDANS! H6CHJMBDACAJ>DS! a>?MBDA! <D! ?FNBC<! FX>H>ZJ_<BP! "C! a?CZMBDACAJ>D! IB! XB! ?FNBC<!
FX>H>ZJ_<B!BM=@XTB!HBN!FXTCDZBN!]JAC<E!*I6JDIJ]JI<NS!IB!ZYDBN0!BDA?B!HBN!=>=<HCAJ>DN!BA!X>DI<JA!G!
HB<?!C==C<]?JNNBMBDA!]>J?B!G!HB<?!IJN=C?JAJ>DP!4BAAB!a?CZMBDACAJ>D!BNA!JDI<JAB!=C?!H6C?AJaJXJCHJNCAJ>D!
IB!H6BN=CXB!*?><ABNS!<?KCDJNCAJ>DS!XTBDCHJNCAJ>D!IBN!X><?N!I6BC<!u0!_<J!IFA?<JA!HBN!KJ>A>=BNS!BA!=C?!
HC!IFZ?CICAJ>D!IB!HC!_<CHJAF!IBN!MJHJB<E!BA!IB!HB<?!a>DXAJ>DDCHJAFP!
!
7D! ?FNBC<! FX>H>ZJ_<B! NB! X>M=>NB! IB! =H<NJB<?N! X>DAJD<<MN! *X>DAJD<<M! IBN! MJHJB<E! K>JNFNS!
X>DAJD<<M!IBN!MJHJB<E!NBXNS!X>DAJD<<M!IBN!MJHJB<E!C_<CAJ_<BNu0P!4TC_<B!X>DAJD<<M!X>DAJBDA!IBN!
f>DBN! Xq<?S! >n! HC! =?FNBDXB! I6BN=YXBN! XC?CXAF?JNAJ_<BN! IB! XB! A`=B! IB!MJHJB<! BNA! C]F?FBS! BA! IBN!
f>DBN! I6BEABDNJ>DS! =>ABDAJBHHBMBDA! aC]>?CKHBN! G! H6BEABDNJ>D! IBN! =>=<HCAJ>DN! IB=<JN! HBN! f>DBN!
Xq<?S!BA!<AJHBN!G!HB<?N!X`XHBN!IB!]JBP!
"BN! X>DAJD<JAFN! FX>H>ZJ_<BN! ?BZ?><=BDA! HBN! IB<E! f>DBN! =?FXFIBDABN! k! BDNBMKHB! IB! MJHJB<E!
aC]>?CKHBN!G!<D!Z?><=B!FX>H>ZJ_<B!BA!X>M=>NF!IB!=H<NJB<?N!FHFMBDAN!X>DAJD<NS! XbBNAVGVIJ?B!NCDN!
JDAB??<=AJ>D! =T`NJ_<BP! ">?N_<B! XBN! X>DAJD<JAFN! N>DA! ?FI<JABN! BD! N<?aCXBS! >D! HBN! C==BHHB! IBN!
X>??JI>?N!FX>H>ZJ_<BNP!4B!N>DA!HBN!MCJHH>DN!NBDNJKHBN!IBN!?FNBC<E!FX>H>ZJ_<BNP!
!
"C!=HCJDB!IB!Hb(NY?B!X>DNAJA<B!<D!BN=CXB!a>?ABMBDA!CDAT?>=JNF!BDA?B!IB<E!Z?CDIN!BN=CXBN!DCA<?BHNS!
_<J! \><BDA!<D! ?UHB!MC\B<?!=><?! HC!=?FNB?]CAJ>D!IB! HC! aC<DB!NC<]CZB! k! HB!$BC<a>?ACJD!G! HbBNA!BA! HB!
MCNNJa!I<!R?CDI!#?X!G! Hb><BNAP! (H!BNA!I>DX!=C?AJX<HJY?BMBDA! JM=>?ACDA!IB!=?FNB?]B?S!C<!NBJD!IB! HC!
=HCJDBS!IBN!BN=CXBN!{X>??JI>?N{!=B?MBAACDA! HC!XJ?X<HCAJ>D!IB!HC!aC<DBP!4B<EVXJ!I>J]BDA!=?BDI?B!BD!
X>M=AB!HC!X><=<?B!MC\B<?B!_<B!X>DNAJA<B!HC!82!^/S!BA!ICDN!<DB!M>JDI?B!MBN<?B!HC!]>JB!aB??FBP!
"B!94>&!#?H`NY?B!JIBDAJaJB!<D!X>??JI>?!FX>H>ZJ_<B!BDA?B!"CDZ>D!BA!4B?]JDNP!!
!

!

!

#! HbFXTBHHB! X>MM<DCHBS! JH! BNA! =>NNJKHB! IbJIBDAJaJB?! <D! NBX>DI! X>??JI>?S! =B?MBAACDA! G! HC! aC<DB!IB!
A?C]B?NB?!HB!K><?Z!IB!HC!$dATJB!BA!C<VIBHGS!HC!]CHHFB!IB!&C?BDACJNBS!C<!DJ]BC<!IB!1?<JHHBAc!9A!5JIJB?P!
4B!X>??JI>?!NbC==<JB!N<?!<D!?FNBC<!IB!TCJBN!BA!K>JNBMBDANS!A?C]B?NB!HBN!f>DBN!T<MJIBNS!BA!H>DZB!BD!
=C?AJB!HB!?<JNNBC<!IB!1?<HHJBA!*=CNNCZB!K<NF!N><N!HC!]>JB!aB??FB!BA!HC!82!^/S!_<J!=B?MBA!G!HC!=BAJAB!
aC<DB!IB!A?C]B?NB?!XBN!JDa?CNA?<XA<?BN0P!
!
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!
!

"BN! X><?N! IbBC<! BD! ZFDF?CHS! D>ACMMBDA! Hb(NY?BS! HB! $FDFACDAS! BA! HB! 2CDA! ;C?JDS! X>DNAJA<BDA!
FZCHBMBDA! IBN! X>??JI>?N! KJ>H>ZJ_<BN! k! JHN! CNN<?BDA! <DB! XB?ACJDB! X>DAJD<JAFS! D>D! NB<HBMBDA! G! HC!
aC<DB! C_<CAJ_<B! *=>JNN>DNS! KCA?CXJBDNS! MJX?>VJD]B?AFK?FN0S! MCJN! FZCHBMBDA! G! IB! D>MK?B<NBN!
BN=YXBN!AB??BNA?BN!k!>I>DCABN!*HJKBHH<HBN0S!>JNBC<ES!=BAJAN!MCMMJaY?BNPPP!
!

V"C"X 69;#9@M98N#<9#2B=A9>AE=@#9A#<9#O9;AE=@#<9;#?E:E98N#@DA8B9:;#

#<! IBHG! IB! HC! =?FNB?]CAJ>D! IBN!MJHJB<E! DCA<?BHN! ?BMC?_<CKHBN! IB!M>DACZDB! *HCXN! BA! A><?KJY?BN!
IbCHAJA<IBS!T@A?CJBN!I<!:CNNJa!I<!$BC<a>?ACJDPPP0S!HB!=?JDXJ=CH!BD\B<!=><?!HC!X>MM<DB!BNA!HC!=?JNB!BD!
X>M=AB!IBN!MJHJB<E!DCA<?BHN!=H<N!>?IJDCJ?BN!IB!HC!=HCJDBS!G!HC!a>JN!=><?!IBN!?CJN>DN!=C`NCZY?BN!BA!
FX>H>ZJ_<BN!k!K>JNBMBDAN!CHH<]JC<E!IB!Hb(NY?B!*?J=JN`H]B0S!?BHJ_<CAN!IB!f>DBN!T<MJIBN!*f>DB!IB!9CJDAV
5JIJB?0S!BN=CXBN!D>D!KdAJN!IB!=?CJ?JBN!BA!K>JNBMBDANS!\><CDA!<D!?UHB!IB!X>??JI>?!FX>H>ZJ_<BP!
!
1C?!CJHHB<?NS!HB!MCJDAJBD!BA!HB!?BDa>?XBMBDA!Ib<DB!XB?ACJDB!{A?CDN=C?BDXB{!IBN!f>DBN!KdAJBN!I>J]BDA!
@A?B!aC]>?JNF!k!a>?AB!]FZFACHJNCAJ>D!IBN!=C?XBHHBNS!CKNBDXB!IB!XHUA<?B!BD!IBT>?N!IBN!f>DBN!<?KCJDBN!
HBN!=H<N!IBDNBNS!XHUA<?BN!=B?MFCKHBN!ICDN!HBN!f>DBN!<?KCJDBNPPP!
!
)DaJDS!HC!=HCXB!IBN!X><?N!IbBC<!ICDN!HBN!f>DBN!KdAJBN!=><??CJA!@A?B!?B=BDNFBS!CaJD!IB!HB<?!?BI>DDB?!
<DB!a>DXAJ>D!IB!MJHJB<!DCA<?BHS!IbFHFMBDA!=>NJAJa!I<!=C`NCZBS!IbBN=CXBN!IB!H>JNJ?NPPP!

!
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V"I $E;U89;#E@<8;ABE9:;P#2=::8AE=@;#9A#@8E;D@>9;#

V"I"! 69;#E@;AD::DAE=@;#E@<8;ABE9::9;#

!
"C! =?JDXJ=CHB! JM=HCDACAJ>D! JDI<NA?JBHHB! BNA! Hb<NJDB! #?X! i<NBI! #H<MJDCS! NJA<FB! ICDN! HB! TCMBC<!
Ib#?KJDBS!ICDN!HB!]CHH>D!I<!$FDFACDAP!
!
"BN! BDA?B=?JNBN! IB! =H<N! IB! -! NCHC?JFN! JIBDAJaJFBN! =C?! HC! 44(! N>DA! C<! D>MK?B! IB! O/! BD! L/O-P! "B!
D>MK?B!IB!NCHC?JFN!BNA!JDIJXCAJaS!HC!44(!DB!ABDCDA!=CN!NA?JXABMBDA!G!\><?!XBAAB!JDa>?MCAJ>DP!
!

*@AB92BE;9;#E@<8;ABE9::9;# !&"/$%Z&3,;2*+2+&-*$ %>AEREAQ#
-=?SB9#

<9#
;D:DBEQ;#

#
$QOE?9#
.1&*#

#"4#2#i#! #$8#9(i9!
8)i8#4&#(8)9!4)8#:(e7)!

#?KJDB! iCK?JXCAJ>D!=?>I<JAN!
MJDF?C<E!

O./! #S!54!BA!5!

$#&(R23"")9!9#;3()! h#!I<!4TdABC<! &?C]C<E!=<KHJXN! OO^! !

:32&9!)&!&)883(89! h#!I<!4TdABC<! i?>MCZB?JB! ,,! !

9&)!$)8&'()8!#"1)9! h#!I<!4TdABC<! 4>DNA?<XAJ>D!MFACHHJ_<B! L[! !

)2&8)18(9)!5)9$(3"")9! 8<B!IBN!4TB]CHJB?N! 4>DNA?<XAJ>D!MFACHHJ_<B! L,! !

9&)!98#!9#;#4! h#!IB!4TCDABMB?HB! 2BAA>`CZB!JDI<NA?JBH! ^! !

)&9!�#"(#�375#9!*8BJZDJB?0! h#4!IBN!#?>HHBN! 8FX<=F?CAJ>D!IB!MFAC<E! +! #!BA!5!

#hh3"(2(!! h#!I<!4TdABC<! 4>DNA?<XAJ>D!MFACHHJ_<B! +! !

93i)8:#&! h#!I<!4TdABC<! &?C]C<E!=<KHJXN! W! !

9)8;)")4! h#4!IBN!#?>HHBN! )HBXA?JXJAF! W! !

#�(#!137R)&! h#!I<!4TdABC<! &?J!V?FX<=F?CAJ>D!IBN!IFXTBAN! DX! #!BA!5!

!
7D!XB?ACJD!D>MK?B!IbFACKHJNNBMBDAN!C?AJNCDC<E!BAc><!X>MMB?XJC<E!N>DA!FZCHBMBDA!N<NXB=AJKHBN!
IB!ZFDF?B?!IBN!?JN_<BN!><!IBN!D<JNCDXBNS!IB!=C?!HB<?!CXAJ]JAFP!
!

*@AB92BE;9# 6E98#<lE?2:D@ADAE=@# %>AEREAQ#
-=?SB9#<9#
;D:DBEQ;#

)")4&8(4(&)!5)!i8#24)! 8<B!#M=Y?B!
1?>I<XAJ>D!BA!IJNA?JK<AJ>D!

IbFDB?ZJB!
,[!

R#8#R)!;#99)78!&#8)2&#(9)! h#!I<!4TdABC<! :FXCDJ_<B!;"!c!1"! L/!

:)&(i(3&!12)79! h#!I<!4TdABC<! ;BDAB!IB!=DB<MCAJ_<BN! O+!

9&)! :35)82)! 5)!
4325(&(322):)2&!

h#!IB!4TCDABMB?HB! &?CDN=>?AN! O.!

9#;3()9!9)8;(4)9!13(59!"37859! h#!I<!4TdABC<! :FXCDJ_<B!1"! O/!

4);#! i8)(R'&! :#2#R):)2&!
i8#24)!9#9!

h#!I<!4TdABC<! &?CDN=>?AN! W!

9&)!&8#29138&9!8#4&!#"#(2!
!

h#!I<!4TdABC<! &?CDN=>?AN! -!

9&#&(32!7! h#!I<!4TdABC<! 9ACAJ>D!NB?]JXB! ,!

"b#84#:#R)!
!

#J?B!IB!"CDZ>D!82^/! 9ACAJ>D!NB?]JXB! L!

:32&V$"#24!:3&347"&78)!
!

h#!I<!4TdABC<! :FXCDJ_<B!CZ?JX>HB! L!

9&)! 934()&)! 5b)�1"3(&#&(32!
4'#:37�V;(5322)!

h#!I<!4TdABC<! :FXCDJ_<B!CZ?JX>HB! .!

:3&3!)�&8):! h#!I<!4TdABC<! :FXCDJ_<B!M>A>! ,!

:3&3!183!9'31! h#!I<!4TdABC<! :FXCDJ_<B!M>A>! ,!

)#R")!9&#8! h#!I<!4TdABC<! "C]CZB!IB!]>JA<?BN! /!

#
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V"I"C $E;U89;#E@<8;ABE9:;#

F4:&4"$*=$*E'""'+$*

"C!X>MM<DB!IB!"C!$dATJB!BNA!NJA<FB!G!H6C]CH!IBN!KC??CZBN!IB!&JZDBN!BA!8>NBHBDIP!"6BaaCXBMBDA!A>ACH!
BA!JDNACDACDF!I<!KC??CZB!IB!&JZDBN!=?>]>_<B?CJA!<DB!>DIB!IB!N<KMB?NJ>D!_<J!A><XTB?CJA!HC!=H<=C?A!
IBN! f>DBN!TCKJAFBN!IB! HC! X>MM<DB!BD]J?>D!O!T!L-!C=?YN! HC! ?<=A<?B!IB! H6><]?CZBP! "C! ?<=A<?B!I<!
KC??CZB!IB!8>NBHBDIS!BD!?BM>DACDA!HB!HJA!IB!H6(NY?BS!DB!=?>]>_<B?CJA!_<CDA!G!BHHB!_<B!H6JD>DICAJ>D!
I6<DB!=C?AJB!IB!HC!h#!IBN!;B?DC`NP!
!
1C?!MBN<?B!IB!=?F]BDAJ>DS! HBN!ZBNAJ>DDCJ?BN!IBN!KC??CZBNS!N><N!HB!X>DA?UHB!IBN!NB?]JXBN!IB!HbgACAS!
CNN<?BDA! <DB! N<?]BJHHCDXB! X>DNACDAB! IBN! ><]?CZBNP! 5BN! =HCDN! =C?AJX<HJB?N! IbJDAB?]BDAJ>D! >DA!
FZCHBMBDA!FAF!FACKHJNS!CaJD!Ib>?ZCDJNB?!HbCHB?AB!IBN!=>=<HCAJ>DN!BA!HbJDAB?]BDAJ>D!IBN!NBX><?NP!
!

9"'%):("&*=$*6'&#M"$)*='%+$"$4)$)*

7DB!MCAJY?B!ICDZB?B<NB!BNA!<DB!N<KNACDXBS!_<J!=C?!NBN!=?>=?JFAFN!=T`NJ_<BN!><!XTJMJ_<BNS!=B<A!
=?FNBDAB?!<D!ICDZB?!Z?C]B!=><?!H6T>MMB!><!H6BD]J?>DDBMBDAP!)HHB!=B<A!@A?B!JDaHCMMCKHBS!A>EJ_<BS!
D>XJ]BS!X>??>NJ]B!><!?CIJ>CXAJ]BP!"C!MC\>?JAF!I<!A?CDNJA!IBN!MCAJY?BN!ICDZB?B<NBN!NB!aCJA!=C?!HC!82!
^/! BA! HC! ]>JB! aB??FB! _<J! A?C]B?NBDA! HB! AB??JA>J?B! X>MM<DCHP! 2FCDM>JDNS! XB?ACJDBN! MCAJY?BN!
ICDZB?B<NBN!X>MMB!HB!aJ><H!><!HB!ZCf!=B<]BDA!A?C]B?NB?!HC!X>MM<DB!=C?!HBN!?><ABN!NBX>DICJ?BNP!

V"V ,EA9;#9A#;=:;#2=::8Q;7#

!
7D!NJAB!=>HH<F!BNA!r<D!NJAB!_<JS!I<!aCJA!IbCDXJBDN!IF=UAN!IB!IFXTBAN!><!IbJDaJHA?CAJ>D!IB!N<KNACDXBN!
=>HH<CDABNS!=?FNBDAB!<DB!=>HH<AJ>D!N<NXB=AJKHB!IB!=?>]>_<B?!<DB!D<JNCDXB!><!<D!?JN_<B!=F?BDDB!
=><?!HBN!=B?N>DDBN!><!HbBD]J?>DDBMBDA!sP!!
-!NJABN!>DA!FAF!JIBDAJaJFN!N<?!HB!AB??JA>J?B!X>MM<DCHP!!
!

DNAD*J$5O*P!QRB9L*

9JAB! N><N! N<?]BJHHCDXB! C=?YN! IJCZD>NAJXS! =CN! IB! A?C]C<E! X>M=HBAN! IB! ?FTCKJHJACAJ>D! ICDN! HbJMMFIJCAP!
9<?]BJHHCDXB!IBN!BC<E!N><AB??CJDBN!!
(H! NbCZJA! Ib<DB! BDA?B=?JNB! IB! ?FX<=F?CAJ>DS! IB! ]CH>?JNCAJ>D! BA! IB! DFZ>XBS! IB! aB??CJHHBNS! D>ACMMBDA! IB!
]FTJX<HBN!T>?N!Ib<NCZBS!IB!IFXTBAN! JDI<NA?JBHN!BA!IB!IFXTBAN!KCDC<EP!"C!N<?aCXB!BE=H>JAFB!?B=?FNBDAB!<DB!
N<=B?aJXJB!IB!..!///!MLS!=><?!<D!C??@AF!IbC<A>?JNCAJ>D!_<J!DB!=?F]>JA!_<B!O/!///!ML!*<D!C??@AF!=?FaBXA>?CH!
I<!-c/LcL//O!IB!MJNB!BD!IBMB<?B!C!FAF!=?JN!G!XBA!FZC?I0P!7D!I>NNJB?!IB!IBMCDIB!IbC<A>?JNCAJ>D!C!=C?!HC!
N<JAB! FAF! IF=>NF! BA! C! CK><AJ! G! <D! C??@AF! =?FaBXA>?CH! I6C<A>?JNCAJ>D! I<! .c/Lc/,P! 1BDICDA! IBN! CDDFBNS! HC!
IF=>HH<AJ>D!BA!HB!NA>X~CZB!IBN!F=C]BN!NB!N>DA!aCJAN!NCDN!=?FXC<AJ>D!=C?AJX<HJY?B!]JNVGV]JN!IB!HbBD]J?>DDBMBDAP!!
!

S,:T&*=$*8(6E4)&#E-$)*DK9I**

9JAB!BD!X><?N!IB!A?CJABMBDA!BD!L/O-S!>K\BXAJaN!IB!?FTCKJHJACAJ>D!BA!XT>JE!ABXTDJ_<BN!IFaJDJN!><!BD!X><?N!IB!
MJNB!BD!q<]?BP!9<?]BJHHCDXB!IBN!BC<E!N><AB??CJDBN!!
(H!NbCZJA!Ib<D!CDXJBD!IF=UA!BA!Ib<D!XBDA?B!IB!IJNA?JK<AJ>D!IB!XC?K<?CDA!_<J!FACJA!N><MJN!C<!?FZJMB!IFXHC?CAJa!
BA!C]CJA!FAF!MJN!BD!NB?]JXB!BD!O^+,!*?FXF=JNNF!IB!IFXHC?CAJ>D!IFHJ]?F!=C?!HBN!NB?]JXBN!=?FaBXA>?C<E!HB!LO!C]?JH!
O^+,0P! "B! NJAB! BNA! H>XCHJNF! N<?! HC! X>MM<DB!IB! "C!$dATJBS! C<!D>?I!><BNA! IB! HbCZZH>MF?CAJ>D! C<! NBJD!Ib<DB!
f>DB! JDI<NA?JBHHB! BA! X>MMB?XJCHBP! (H! BNA! NJN! ?><AB! IB! HbFDB?ZJB! N<?! <D! AB??CJD! =HCA! G! <DB! XUAB! CHAJMFA?J_<B!
IbBD]J?>D!,.^!M!2Ri!BD! ?J]B!I?>JAB!IB! Hb(NY?B!BA!G!BD]J?>D!O-/!MYA?BN!IB!NC! ?J]BP!4B!IF=UA!FACJA!IFIJF!G!
HbCHJMBDACAJ>D! IB! XCMJ>DNVXJAB?DBNS! JH! X>M=>?ACJA! -! X<]BN! NBMJVBDAB??FBN! IB! W/! ///! HJA?BN! XTCX<DB! CJDNJ!
_<b<DB!CJ?B!IB!IF=>ACZB!BA!<DB!CJ?B!IB! XTC?ZBMBDAP!4B!IF=UA!DbBNA!=H<N!BE=H>JAF!BA! C!FAF!IFMCDABHFS! HB!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
7$4-/)."$5$kN4PN4$"+$kN46!D$12#"#$%"$%-**("#$#/)$;"#$2*.&"*#$#&+"#$&*%/#+)&";#$"+$ ;"#$#&+"#$"+$#-;#$,-;;/(#D$j&*&#+9)"$%"$
;Z(.-;-:&"D$%/$W(7";-,,"3"*+$W/)21;"$"+$%"$;ZT*"):&"$
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IB?DJB?! BE=H>JACDAS! HC! N>XJFAF!#4&9! X>MK<NAJKHBN! aCJA! Hb>K\BA! Ib<DB! HJ_<JICAJ>D! \<IJXJCJ?BP!5B<E! I>X<MBDAN!
>DA!FAF!FACKHJN!ICDN!<D!=?BMJB?!ABM=N!k!!
V! <D! IJCZD>NAJX! IBN! N>HN! =?>I<JA! =C?! HC! N>XJFAF! )D]J?)C<9>H! BD! >XA>K?B! L//+! G! HC! IBMCDIB! IB! HC! N>XJFAF!
&TB]BDJD!BA!5<X?>A!*XBAAB!N>XJFAF!C!FA<IJF!HC!=>NNJKJHJAF!IB!?B=?BDI?B!XB!IF=UA!=<JN!BHHB!`!C!?BD>DXF0S!!
V! <D! I>X<MBDA! =?>I<JA! =C?! #KCXC! BD]J?>DDBMBDA! BD! \CD]JB?! L//[! ICDN! HB! =?>H>DZBMBDA! I<! I>X<MBDA!
=?FXFIBDA! G! HC! IBMCDIB! I<! MCDICACJ?B! \<IJXJCJ?B! ICDN! HB! K<A! IbC]>J?! <DB! BNAJMCAJ>D! IBN! X>�AN! IB!
IF=>HH<AJ>DP!:CoA?B!$HCDXTC?I!C!IFXHC?F!HC!XBNNCAJ>D!IB!HbCXAJ]JAF!IB!HbJDNACHHCAJ>D!HB!O-!\<JD!L/O/P!"B!=?FaBA!
IB!HC!9C]>JB!BD!C!CXX<NF!?FXB=AJ>D!HB![!MC?N!L/OOP!!
!

S,:T&*U*V'-#'W(4=')*X**

9JAB! A?CJAF!C]BX! ?BNA?JXAJ>DN!Ib<NCZBNS! A?C]C<E! ?FCHJNFNS! ?BNA?JXAJ>DN!Ib<NCZBN!><!NB?]JA<IBN! JM=>NFBN!><!BD!
X><?NP!(H!NbCZJA!Ib<D!XTCDAJB?!IB!?FX<=F?CAJ>D!IB!aB??CJHHBN!BA!IB!XC?XCNNBN!IB!]FTJX<HBN!BD!CXAJ]JAF!?FZ<HJY?B!
IB=<JN! O^+/P! "bBE=H>JACDA! CXA<BH! C! ?B=?JN! >aaJXJBHHBMBDA! HbCXAJ]JAF! IB=<JN! O^^,S! N><N! X><]B?A! Ib<D! C??@AF!
=?FaBXA>?CH!BD!ICAB!I<!OB?!>XA>K?B!O^^,P!!
!

I#&$*U*9!SBIKYA@A*X**

9JAB! A?CJAF!C]BX! ?BNA?JXAJ>DN!Ib<NCZBNS! A?C]C<E! ?FCHJNFNS! ?BNA?JXAJ>DN!Ib<NCZBN!><!NB?]JA<IBN! JM=>NFBN!><!BD!
X><?N!=><?!HC!N<?]BJHHCDXB!IBN!BC<E!N><AB??CJDBN!!
JH! NbCZJA! Ib<D! NJAB! IbBD]J?>D! +///! MxS! JM=HCDAF! BD! ?J]B! I?>JAB! IB! Hb(NY?BS! _<J! C! CXX<BJHHJ! <D! XTCDAJB?! IB!
?FX<=F?CAJ>D! IB! aB??CJHHBN! BA! IB! ]FTJX<HBN! T>?N! Ib<NCZB! ?FZ<HJY?BMBDA! BE=H>JAF! N><N! X><]B?A! Ib<D! C??@AF!
=?FaBXA>?CH!I<!-!IFXBMK?B!O^W+P!"B!NJAB!NbFACJA!BDN<JAB!FABDI<!=BAJA!G!=BAJA!G!IBN!=C?XBHHBN!CAABDCDABN!D>D!
C<A>?JNFBNP! "bBE=H>JACAJ>D!I<! NJAB! C! XBNNF! BD!O^[+! NCDN! C<X<DB! XBNNCAJ>D!IFXHC?FB! CIMJDJNA?CAJ]BMBDA! C<!
AJA?B!IBN!JDNACHHCAJ>DN!XHCNNFBN!=><?!HC!=?>ABXAJ>D!IB!HbBD]J?>DDBMBDAP!"bBE=H>JACDA!C]CJA!FAF!MJN!BD!IBMB<?B!
=H<NJB<?N!a>JN!IB!?FZ<HC?JNB?!HC!NJA<CAJ>D!IB!N>D!BE=H>JACAJ>DP!"B!IB?DJB?!C??@AF!ICAB!I<![!>XA>K?B!L//.P!7DB!
MBN<?B!IB!X>DNJZDCAJ>D!IB!N>MMB!=><?!<D!M>DACDA!IB!O+!-//!B<?>N!C!aJDCHBMBDA!FAF!?BDI<B!BaaBXAJ]B!BD!
L/O/P! "B! NJAB!C!FAF!BD!Z?CDIB!=C?AJB!DBAA>`F! aJD!L/O/!IBN!IFXTBAN! ?BNACDANS!=>JDA! ]F?JaJF! H>?N!Ib<DB!]JNJAB!
IbJDN=BXAJ>D!I<!L-c/OcOOP!!
!

QIA@B*DFK*CQIBS*D/QZA@D*

9JAB!N><N!N<?]BJHHCDXB!C=?YN!IJCZD>NAJXS!=CN!IB!A?C]C<E!X>M=HBAN!IB!?FTCKJHJACAJ>D!ICDN!HbJMMFIJCA!!
#84!i79)5!#"7:(2#!BE=H>JAB!C<!HJB<VIJA!r!#?KJDB!s!N<?!HB!AB??JA>J?B!IB!HC!X>MM<DB!IB!"C!$dATJBS!<DB!<NJDB!
IB! aCK?JXCAJ>D!IB!X>?JDI>D!KHCDX!>KABD<!=C?!FHBXA?>a<NJ>DP! "B! X>?JDI>D!BNA! X>MMB?XJCHJNF! N><N! a>?MB!IB!
Z?CJDNS! =><?! IBN! C==HJXCAJ>DN! CK?CNJ]BN! *MB<HBNS! NXJBNS! =C=JB?! CK?CNJa0! BA! ?Fa?CXACJ?BN! *=JYXBN! IB! a>?MBS!
KFA>DN!N=FXJC<ES!XF?CMJ_<BS!XC??BHCZBN0P!4BAAB!<NJDB!X>M=>?AB!,!a><?N!BD!CXAJ]JAFP!9C!=?>I<XAJ>D!CDD<BHHB!
BNA! IB! H6>?I?B! IB! ,/! ///! A>DDBNP! )HHB! BNA! ?FZHBMBDAFB! =C?! C??@AF! =?FaBXA>?CH! I<! OO! \CD]JB?! O^^WP! "B! NJAB!
JDI<NA?JBH!?BM>DAB!G!HC!aJD!I<!O^YMB!NJYXHBP!
!
"C!X>MM<DB!C!FZCHBMBDA!BE=H>JAFS!IBN!CDDFBN!O^-/!G!O^[[!*aB?MBA<?B!>aaJXJBHHB!I<!NJAB0S!<DB!IFXTC?ZB!IB!
IFXTBAN! IJ]B?NS! BD! K>?I<?B! IB! Hb(NY?B! G! HbC]CH! I<! TCMBC<! Ib#?KJDBP! "B! NJAB! CXX<BJHHB! C<\><?IbT<J! HB! NACIB!
X>MM<DCHP! )D! L//[S! <DB! FA<IB! C! FAF! X>DaJFB! C<! K<?BC<! IbFA<IBN! 9>Z?BCT! CaJD! IB! IFAB?MJDB?! NJ! HB! NJAB!
=?FNBDAB!IBN! N><?XBN!=>ABDAJBHHBN! IB!=>HH<AJ>DS! D>ACMMBDA! C<! ?BZC?I!I<!=?>\BA! IB! H6CDXJBDDB!4>8#"S! IB!
X?FB?!<D!XC=ACZB!IbBC<!=>ACKHB!G!HbC]CHS!N<?!HC!X>MM<DB!Ib)NNB?ANV$HC`P!!
"BN! CDCH`NBN! MBDFBN! *CDCH`NBN! IBN! N>HNS! IBN! BC<E! N><AB??CJDBN! BA! N<=B?aJXJBHHBNS! BA! IBN! NFIJMBDAN0! >DA!
M>DA?F! HC! =?FNBDXB! IB! IFXTBAN! N<?! BD]J?>D! .! M! IbF=CJNNB<?P! "BN! BC<E! N><AB??CJDBN! BA! N<=B?aJXJBHHBN! G!
=?>EJMJAF!I<!NJAB!DB!M>DA?BDA!C<X<DB!A?CXB!IB!=>HH<AJ>D!=><]CDA!@A?B! HJFB!G! HC!IFXTC?ZBP!"BN!CDCH`NBN!IB!
N>HN! M>DA?BDA! IBN! A?CXBN! IbT`I?>XC?K<?BNS! IB! aH<>?<?BN! BA! IbCDAJM>JDBS! G! IBN! ABDB<?N! HJMJAFBNS! BA! NCDN!
A?CDNaB?A!]B?N!HC!DC==BP!
)ACDA! I>DDF! HC! ]<HDF?CKJHJAF! IBN! BC<E! N><AB??CJDBNS! ICDN! Hb>=AJ_<B! IB! HC! X?FCAJ>D! Ib<D! XC=ACZB! IbBC<!
=>ACKHBS! HB!K<?BC<!IbFA<IBN!C!?BX>MMCDIF!<D!N<J]J!IB!HC!DC==B!G!?CJN>D!IB!L!XCM=CZDBN!CDD<BHHBNS!BA! HC!
MJNB!BD!=HCXB!Ib<D!BD?>XTBMBDA!IB!=?>ABXAJ>D!N<?! HB!aHCDX!><BNA!IB! HbCDXJBDDB!IFXTC?ZBS!CaJD!IbF]JAB?! HBN!
F?>NJ>DN!BA!HB!A?CDN=>?A!IBN!IFXTBAN!H>?N!IBN!X?<BN!IB!Hb(NY?BP!!
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V"X +@9BOE9#

V"X"! &B=<8>AE=@#<lQ@9BOE9#Q:9>ABEU89#

)5i! BE=H>JAB! N<?! HB! AB??JA>J?B! X>MM<DCH! <DB! <NJDB! T`I?>VFHBXA?J_<B! k! HC! XT<AB! IB! 8>NBHBDIV"C!
$dATJBS! MJNB! BD! NB?]JXB! BD! O^WOP! )HHB! =?>I<JA! XTC_<B! CDDFB! HbF_<J]CHBDA! IB! HC! X>DN>MMCAJ>D!
?FNJIBDAJBHHB! IB! .-/! ///! TCKJACDANP# 4bBNA! <D! ><]?CZB! NA?CAFZJ_<B! =><?! HC! NFX<?JAF!
I6C==?>]JNJ>DDBMBDA!BD!FHBXA?JXJAF!I<!=C`N!k!JH!BNA!XC=CKHB!IB!IFMC??B?!BD!_<BH_<BN!MJD<ABN!=><?!
JD\BXAB?!=H<NJB<?N!XBDACJDBN!IB!:�!N<?!HB!?FNBC<P!
!

"bJDNACHHCAJ>D! X>M=?BDI! IBN! =?JNBN! IbBC<! NJA<FBN! N<?! <DB! A?BDACJDB! IB! A>??BDANS! CHJMBDACDA! HB!
KC??CZB!IB!8>NBHBDI!BA!NBN!IB<E!KC??CZBN!NCABHHJABNS!HC!RJAACf!BA!9CJDAVR<F?JDP!"C!XC=CXJAF!A>ACHB!IB!
XBN! ,! ?FNB?]>J?NS! ?BHJFN! BDA?B! B<E! =C?! <D! N`NAYMB! IB! ZCHB?JBNS! BNA! IB! LO,!MJHHJ>DN! IB!M,P! "6BC<!
XC=AFB! G! 8>NBHBDI! A?C]B?NB! HB! MCNNJa! =C?! <DB! ZCHB?JB! H>DZ<B! IB! OLS-! ~M! =><?! IFK><XTB?! G! "C!
$dATJBS!G!O.//!M!I6CHAJA<IBP!)HHB!BNA!BDN<JAB!CXTBMJDFB!]B?N!H6<NJDB!N><AB??CJDB!=C?!<DB!X>DI<JAB!
a>?XFB!IB!L-//!M!IB!H>DZS!C]BX!<DB!XT<AB!IB!OL//!MP!"b<NJDB!X>M=?BDI!W!Z?><=BN!IB!=?>I<XAJ>D!
Ib<DB! =<JNNCDXB! IB! ^L!:�!XTCX<DS! N>JA! <DB! XC=CXJAF! ZH>KCHB! IB! --/!:�S! BA! <D! XCDCH! IB! a<JAB!
?BNAJA<CDA! HBN! BC<E! ICDN! Hb(NY?BP! y! XBN! F_<J=BMBDANS! JH! aC<A! C\><AB?! <D! KdAJMBDA! CIMJDJNA?CAJa! BA!
ABXTDJ_<B!BEAF?JB<?!CJDNJ!_<B!HBN!H>ZBMBDAN!I<!=B?N>DDBH!*{XJAF!)5i{0P!
!

!
TL+)2&+$%/$,)-X"+$%"$)(2;&#2+&-*$%/$12##&*$$
!

)D! C==HJXCAJ>D! IB! HC! H>J! I<! O,c/-cL//-S! IJAB! H>J! 131)! *1?>Z?CMMB! aJECDA! HBN! 3?JBDACAJ>DN! IB! HC!
1>HJAJ_<B! )DB?ZFAJ_<B0S! HbC??@AF! I<! ,Oc/-cL/OO! C<A>?JNB! HB! X>DXBNNJ>DDCJ?B! G! =?>XFIB?! G! <DB!
C<ZMBDACAJ>D! IB! -! M,cN! I<! IFKJA! A<?KJDF! =C?! HBN! Z?><=BN! IB! Hb<NJDB! T`I?>VFHBXA?J_<BS! CaJD!
IbC<ZMBDAB?!IB!--/!G!W//!:�!HC!1<JNNCDXB!:CEJMCHB!$?<AB!*1:30!IB!HbF_<J=BMBDAP!"BN!A?C]C<E!
>DA! IFMC??F! BD! L/OOP! (HN! JDXH<BDA! HC!M>IJaJXCAJ>D! IBN! A<?KJDBN! BEJNACDABNS! HC! ?BX>DNA?<XAJ>D! IBN!
NACA>?NS! HB! ?BM=HCXBMBDA! IBN! W! A?CDNa>?MCAB<?N! BA! IBN! XdKHBN! IbF]CX<CAJ>D! IbFDB?ZJB! G! .//! ~;!
BDA?B!HC!XBDA?CHB!N><AB??CJDB!BA!HB!=>NAB!IbF]CX<CAJ>D!BEAF?JB<?P!
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!
4BAAB!C<ZMBDACAJ>D!IB!XC=CXJAF!BDA?CJDB!<DB!C<ZMBDACAJ>D!I<!IFKJA!?BNAJA<F!G!HbC]CHS!_<J!=CNNB?C!
IB!--!G!W/!M,cNP!#aJD!IB!HJMJAB?!HbJM=CXA!IBN!]C?JCAJ>DN!IB!IFKJA!BA!IB!DJ]BC<!IbBC<!ICDN!Hb(NY?BS!<D!
KCNNJD!IbCM>?AJNNBMBDA!IB!L-!///!Mx!*XC=CXJAF!.[!///!M,0!C!FAF!X?FF!BD!?J]B!ZC<XTB!I<!XCDCH!IB!
a<JABP!)D!HJMJACDA!HBN!]C?JCAJ>DN!IB!DJ]BC<S!XBH<JVXJ!CMFHJ>?B!HC!NFX<?JAF!IBN!=B?N>DDBN!a?F_<BDACDA!
Hb(NY?BS! BA! C! <D! JM=CXA! =>NJAJa! N<?! HC! ]JB! C_<CAJ_<BP! 4BN! A?C]C<E! >DA! FAF! C<A>?JNFN! =C?! HbC??@AF!
=?FaBXA>?CH!I<!L.c/OcL/OLP!"BN!CK>?IN!I<!KCNNJD!N>DA!]FZFACHJNFN!C]BX!IBN!BN=YXBN!H>XCHBNP!
!

V"X"C )E;ABES8AE=@#

#aJD! D>ACMMBDA! IbCXTBMJDB?! HbFDB?ZJB! =?>I<JAB! =C?! Hb<NJDB! T`I?>VFHBXA?J_<BS! =H<NJB<?N! ><]?CZBN!
TC<AB!BA!A?YN!TC<AB!ABDNJ>D!=C?X><?BDA!HB!AB??JA>J?B!X>MM<DCH!k!!

- HJZDB!G!L!XJ?X<JAN!.//!~;!#HKB?A]JHHB!}!HC!$dATJB!O!BA!L!

- HJZDBN!CF?JBDDB!BA!N><AB??CJDB!LL-!~;!"C!$dATJBVR?CDI!4q<?!

- HJZDB!LL-!;!4<I?CfVR?CDI!4q<?!}!iBJNN>DN!

- HJZDB!LL-!~;!#HKB?A]JHHB!}!HC!$dATJB!

- HJZDB!CF?JBDDB!O-/!~;!#HKB?A]JHHB!}!R?CDI!4q<?!

- HJCJN>DN!N><AB??CJDBN!W,!~;!4<I?CfVR?CDI!4q<?!}!iBJNN>DN!BA!"C!$dATJB!}!&><?N!BD!9C]>JB!

- HJZDB!CF?JBDDB!W,!~;!4<I?Cf!}!&><?N!BD!9C]>JB!}!"BN!;B?DC`N!

- HJCJN>D!N><AB??CJDB!.-!~;!#?KJDB!O!}!4<I?Cf!}!#?KJDB!L!

- HJZDB!.-!~;!#?KJDB!O!}!4<I?Cf!}!#?KJDB!L!

- =>NAB!.//!~;!"C!$dATJB!

- =>NABN!W,!~;!4<I?Cf!BA!"BN!;B?DC`NP!!

- !

V"X"I 1=@;=??DAE=@#

"C!X>MM<DB!IB!"C!$dATJB!C!JDJAJF!IBN!IFMC?XTBN!BD!]<B!IB!MCoA?JNB?!HC!X>DN>MMCAJ>D!IbFDB?ZJB!
IBN!KdAJMBDAN!X>MM<DC<E!k!!

- MJNB! BD! =HCXB! IB! ]CDDBN! ATB?M>NACAJ_<BN! =B?MBAACDA! IbC\<NAB?! HC! ABM=F?CA<?B! =JYXB! =C?!
=JYXBS!ICDN!=?BN_<B!A><N!HBN!KdAJMBDAN!=<KHJXNp!

- MJNB!BD!=HCXB!IB!=?>Z?CMMCAB<?N!TBKI>MCICJ?BN!I<!XTC<aaCZBS!=><?!HBN!FX>HBNS!HC!XCDAJDB!BA!
HC!ZC?IB?JBS!=B?MBAACDA!IB!?FI<J?B!HC!ABM=F?CA<?B!H>?N!IBN!=F?J>IBN!IbJD>XX<=CAJ>D!IBN!H>XC<E!
*N>J?NS!MB?X?BIJNS!�BB~VBDI!BA!]CXCDXBN!NX>HCJ?BN0!p!

- N`NAYMB!IB!IFABXAJ>D!BA!IB!ZBNAJ>D!C<A>MCAJ_<B!IB!HbFXHCJ?CZB!ICDN!HbFX>HB!=?JMCJ?B!p!

- N`NAYMB!IB!X><=<?B!ZFDF?CHB!IB!HbFXHCJ?CZB!ICDN!HB!Z`MDCNB!BA!HB!4BDA?B!ABXTDJ_<B!M<DJXJ=CHS!
CaJD!IB!DB!=CN!HCJNNB?!IB!H>XC<E!FXHCJ?FN!JD<AJHBMBDA!C=?YN!HB!IF=C?A!IBN!<AJHJNCAB<?N!p!

- A?C]C<E!IbJN>HCAJ>D!IB!HC!A>JA<?B!I<!Z`MDCNB!k!XB!KdAJMBDAS!JDJAJCHBMBDA!=B<!JN>HFS!C]CJA!C]CDA!
A?C]C<E!<DB!X>DN>MMCAJ>D!IB!Hb>?I?B!IB!O//!///!~�TcCD!p!

"B!=CNNCZB!G!H6FDB?ZJB!ZCf!C!FAF!?FCHJNF!N<?!HBN!L!FX>HBNS!HC!=>NABS!HC!NCHHB!=>H`]CHBDAB!BA!HC!XCDAJDBP!

!

4>DXB?DCDA! HbFXHCJ?CZB!=<KHJXS!<D!=HCD!IB!?BM=HCXBMBDA!IBN! HCM=BN!G!MB?X<?B!=C?!IBN! HCM=BN!G!
N>IJ<M!TC<AB!=?BNNJ>DS!M>JDN!X>DN>MMCA?JXBNS!C!FAF!MJN!BD!=HCXB!IYN!L//+P!3DA!FAF!F_<J=FN!k!HBN!
TCMBC<E!IB!$J>?ZBNS!"CDZ>DS!#?KJDBS!HB!XTBaVHJB<P!"C!MJNB!BD!?><AB!BA!HbBEAJDXAJ>D!IB!HbFXHCJ?CZB!BNA!
IFXHBDXTFB! =C?! IBN! XBHH<HBN! =T>A>VFHBXA?J_<BNP! "C! MJNB! BD! =HCXB! I6T>?H>ZBN! CNA?>D>MJ_<BN!
=B?MBAACDA!IBN!X><=<?BN!D>XA<?DBN!BNA!BaaBXAJ]B!IB=<JN!HB!OB?!\<JHHBA!L/O[P!
"C!=F?J>IB!IbJHH<MJDCAJ>D!IBN!IFX>?N! H<MJDB<E!IB!2>�H!C!FAF!?FI<JABS!BA! HBN! HCM=BN!G!IJ>IBN!>DA!
?BM=HCXF!HBN!HCM=BN!G!JDXCDIBNXBDXB!N<?!HC!=H<=C?A!IBN!Z<J?HCDIBNP!

!
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V"Y 40%6.(+#)*#6W%.$#

"C!_<CHJAF!IB!H6CJ?!IF=BDI!I6<DB!=C?A!IBN!FMJNNJ>DN!H>XCHBN!*HJFBN!C<!A?CaJX!?><AJB?S!C<E!JDI<NA?JBNS!
C<E! FMJNNJ>DN! IBN! KdAJMBDAN! I6TCKJACAJ>D! BA! AB?AJCJ?BNu0S! I6C<A?B! =C?A! IB! HC! _<CHJAF! IBN!MCNNBN!
I6CJ?!BD!XJ?X<HCAJ>D!}!I>DX!IBN!FMJNNJ>DN!=><]CDA!]BDJ?!I6C<A?BN!?FZJ>DN!}!BA!BDaJD!IBN!X>DIJAJ>DN!
IB!IJN=B?NJ>D!IBN!=>HH<CDANS!HJFBN!D>ACMMBDA!C<!?BHJBa!BA!G!HC!MFAF>?>H>ZJBP!
!
"C!H>J!N<?!Hb#J?!BA!Hb<AJHJNCAJ>D!?CAJ>DDBHHB!IB!HbFDB?ZJB!I<!O^!IFXBMK?B!O^^W!NbC==<JB!N<?!HB!8$%)-&+$
)".-**/$ <$ .E2./*$ %"$ )"#,&)")$ /*$ 2&)$ @/&$ *"$ */&#"$ ,2#$ <$ #2$ #2*+($ US! =?JDXJ=B! _<J! BNA! CNN>?AJ! IB!
Hb>KHJZCAJ>D! I<! X>DX><?N! IB! Hb)ACA! BA! IBN! X>HHBXAJ]JAFN! AB??JA>?JCHBN! =><?! 8$ ;Z"L").&."$ %/$ %)-&+$ <$
;Z&*'-)32+&-*$ #/)$ ;2$@/2;&+($%"$ ;Z2&)$ "+$ #"#$"''"+#$ #/)$ ;2$ #2*+($"+$ ;Z"*7&)-**"3"*+$UP! 4B! ABEAB!C!B<!
=><?!X>DNF_<BDXB!IJ?BXAB!HC!MJNB!BD!=HCXB!IB!IJN=>NJAJaN!IB!N<?]BJHHCDXB!IB!HC!_<CHJAF!IB!HbCJ?S!BD!
=?BMJB?!HJB<!N<?!HBN!CZZH>MF?CAJ>DN!IB!=H<N!IB!O//!///!TCKJACDANS!=<JN!BD!L///!=><?!HbBDNBMKHB!I<!
AB??JA>J?BP!!
!
"C!_<CHJAF!IB!H6CJ?!ICDN!HB!IF=C?ABMBDA!IB!HC!9C]>JB!BNA!N<?]BJHHFB!=C?!HB!?FNBC<!&?CDN#H=b#J?P!4BH<JV
XJ!BaaBXA<B!<D!N<J]J!N<?!,!A`=BN!IB!=>HH<CDAN!k!!

- HBN!=><NNJY?BN!BD!N<N=BDNJ>D!*1:O/0!k! HBN!=><NNJY?BN!BD!N<N=BDNJ>D!I>DA!HB!IJCMYA?B!M>`BD!
BNA! JDaF?JB<?! G! O/! MJX?>MYA?BN! *1:0! N>DA! IB! aJDBN! =C?AJX<HBN! =>?AFBN! =C?! HbCJ?S! Ib>?JZJDBN!
IJ]B?NBN! *]FTJX<HBN!IJBNBHS! XTC<aaCZBS! JDI<NA?JBS! CZ?JX<HA<?BPPP0P! )HHBN!=B<]BDA! \><B?! HB! ?UHB!IB!
A?CDN=>?AB<?! IbC<A?BN! =>HH<CDAN! X>MMB! HBN! MFAC<E! A>EJ_<BNS! ><! HBN! T`I?>XC?K<?BN!
C?>MCAJ_<BN! =>H`X`XHJ_<BN! *'#10P! )HHBN! =?>]>_<BDA! IBN! J??JACAJ>DN! IBN! ]>JBN! ?BN=J?CA>J?BN! BA!
C<ZMBDABDA!HBN!?JN_<BN!XC?IJC_<BN!p!XB?ACJDBN!N>DA!XCDXF?JZYDBNP!

- HB! IJ>E`IB! IbCf>AB! *23L0! k! X>M=>NF! IB! IB<E! CA>MBN! Ib>E`ZYDB! BA! Ib<D! CA>MB! IbCf>ABS!
=?FNBDAN!ICDN! HbCJ?!BA!_<J!NB!X>MKJDBDA!N><N! HbCXAJ>D!IB! HC!XTCHB<?S! JH!=B<A!C==C?CoA?B! H>?N!IB!
A><AB! X>MK<NAJ>D! *XTBMJDFB! Ib<NJDBS! =>AN! IbFXTC==BMBDA! IB! ]>JA<?BPPP0P! (??JACDAS! JH! =B<A!
BDA?CJDB?!IBN!CHAF?CAJ>DN!=<HM>DCJ?BNP! (H! BNA!G! Hb>?JZJDB!IB! HC! a>?MCAJ>D!Ib>f>DB!BA!IB!=H<JBN!
CXJIBNP!!!

- Hb>f>DB!*3,0!k!XbBNA!<D!=>HH<CDA!NBX>DICJ?BS!_<J!NB!a>?MB!=C?!?FCXAJ>DN!XTJMJ_<BN!BDA?B!IBN!ZCf!
Ib>?JZJDBN! C<A>M>KJHBNS! I>MBNAJ_<BN! BA! JDI<NA?JBHHBNS! N><N! HbBaaBA! I<! ?C`>DDBMBDA! N>HCJ?BP! (H!
=?>]>_<B!IBN! J??JACAJ>DN!>X<HCJ?BN! BA! IBN! CHAF?CAJ>DN!=<HM>DCJ?BNP! (H! BDI>MMCZB!FZCHBMBDA!
HBN!]FZFAC<E!BA!=C?AJXJ=B!G!HbBaaBA!IB!NB??BP!

!
y! "C! $dATJBS! >D! D>AB! <D! XB?ACJD! D>MK?B! IB! IF=CNNBMBDA! IBN! ]CHB<?N! IbCHB?AB! BD! 1:O/S! NCDN!
A><ABa>JN!IF=CNNB?!HB!NB<JH!IB!A>HF?CDXB!IB!,-!IF=CNNBMBDAN!CDD<BHNP!!
!
-=?SB9#<9#<Q2D;;9?9@A#2DB#D@@Q9! Cb!Y# Cb!X# Cb!V# Cb!I# Cb!C## Cb!!# Cb!b#

1:O/!
2>MK?B! IB! IF=CNNBMBDA! I<! -/�ZcM

,
! BD!

M>`BDDB! \><?DCHJY?B!!
*;CHB<?!HJMJAB!aJEFB!G!,-!IF=CNNBMBDAN0!!

/! /! /! V! [! O^! W!

23L!
2>MK?B! IB! IF=CNNBMBDA! I<! L//�ZcM

,
!

X>??BN=>DICDA! C<! DJ]BC<! IbJDa>?MCAJ>D!!
*;CHB<?!HJMJAB!aJEFB!G!O[!IF=CNNBMBDAN0!#

/! /! /! V! /! /! /!

3,!
2>MK?B! IB! IF=CNNBMBDA! I<! O[/�ZcM

,
!

X>??BN=>DICDA! C<! DJ]BC<! IbJDa>?MCAJ>D! BA!
IB!?BX>MMCDICAJ>DNP!!

/! /! /! V! /! /! /!

4-/)."$5$G)2*#N;,ZN&)#

!
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V"Z ]$0.(#

"C!82!^/!BNA!XHCNNFB!BD!JDa?CNA?<XA<?B!?><AJY?B!K?<`CDAB!IB!XCAFZ>?JB!LS!N<?!A><AB!HC!A?C]B?NFB!IB!HC!
X>MM<DB!?#-/)."$5$=)('".+/)"$%"$427-&"KI$
$

1DAQO=BE9# -ER9D8#;=@=B9#<9#
BQ_QB9@>9#T#M=8B##

gY#K#GCC#Kh#

-ER9D8#;=@=B9#<9#
BQ_QB9@>9#T#@8EA##

gCC#K#GY#Kh#

6DBO98B#<9;#;9>A98B;#D__9>AQ;#
2DB#:9#SB8EA#<9#2DBA#9A#<WD8AB9#

<9#:WE@_BD;AB8>A8B9#

C# +W!G![O!I$*#0! +O!G!+W!I$*#0!! L-/!M!

$

!
 N))M+($%/$Afh\AhAB\C$5$F;2##"3"*+$#-*-)"$%"#$&*')2#+)/.+/)"#$)-/+&9)"#$"+$'"))-7&2&)"#$iJZ<?B!L/P

%"$;2$427-&"$

!
 
4B! XHCNNBMBDA! X?FB! <DB! >KHJZCAJ>D! I6JN>HCAJ>D! CX><NAJ_<B!MJDJM<M! X>DA?B! HBN! K?<JAN! BEAF?JB<?NS!
ICDN! HBN! NBXAB<?N! CaaBXAFN! =C?! HB! K?<JA! IFaJDJN! XJVIBNN<NP! "6JN>HBMBDA! CX><NAJ_<B! MJDJM<M! BNA!
IFAB?MJDF!=C?!HBN!C?AJXHBN!-!G!^!IB!H6C??@AF!I<!,/!MCJ!O^^W!=><?!HBN!KdAJMBDAN!I6TCKJACAJ>DS!BA!=C?!
HBN!C?AJXHBN!-!BA![!IB!H6C??@AF!I<!^!\CD]JB?!O^^-!=><?!HBN!KdAJMBDAN!I6BDNBJZDBMBDAP!
!
!
!
!
!
!
!
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Isophones, sur 24 h : Isophones, de nuit : 

! !

 
 

"B! A?CaJX! N<?! XB! A?>Dt>D! BNA! BD! X?>JNNCDXB! k! L,! L//! ]FTJX<HBN! BD!M>`BDDB! \><?DCHJY?B! BD! L/O/S!
L./O/!BD!L/OOS!L-W/,!BD!L/O-!BA!LWOW/!BD!L/OWP!"BN!=>JIN!H><?IN!?B=?FNBDABDA!BD]J?>D!-S[m!I<!
A?CaJX!BD!L/O-P!9<?! HC!85!^^/!_<J! H<J!BNA!=C?CHHYHB!BA!_<J! A?C]B?NB! HB!K><?Z!IB!"C!$dATJBS! HB! A?CaJX!
M>`BD!BD!L/O-!FACJA!IB!O,,.!]FTJX<HBNc\><?!*%-**("#$F-*#"&;$%(,2)+"3"*+2;$%"$;2$427-&"0P!
!

V"F H9;AE=@#9A#ABDEA9?9@A#<9;#<Q>K9A;#?Q@DO9B;#

V"F"! 1=::9>A9#

"C! X>HHBXAB! IBN! >?I<?BN! MFDCZY?BN! BNA! IB! HC! X>M=FABDXB! IB! HC! 4>MM<DC<AF! I6CZZH>MF?CAJ>D!
#?H`NY?B!*CDXJBDDBMBDA!=C?!4>MM<DC<AF!IB!X>MM<DBN!IB!HC!?FZJ>D!Ib#HKB?A]JHHB!V!4>8CH0P!4BHHBVXJ!
BNA!CNN<?FB!BD!?FZJB!=C?!HBN!NB?]JXBN!I6#?H`NY?BP!

!

"C!X>HHBXAB!=?BDI!=H<NJB<?N!a>?MBN!k!!
4>HHBXAB!BD!=>?AB!G!=>?AB!k!!

- KCX!]B?A!k!IFXTBAN!D>D!?BX`XHCKHBN!!

- KCX! \C<DB! k! K><ABJHHBN! BA! aHCX>DN! =HCNAJ_<BNS! BMKCHHCZBN! MFACHHJ_<BNS! K?J_<BN! CHJMBDACJ?BNS!
=C=JB?NS!XC?A>DNP!!
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!
"BN! KCXN! ]B?AN! N>DA! X>HHBXAFN! <DB! a>JN! =C?!
NBMCJDBS! HBN!KCXN! \C<DBN!<DB! a>JN! =C?!_<JDfCJDBP!
"BN! KCXN! N>DA! a><?DJN! Z?CA<JABMBDA! =C?! #?H`NY?BP!
1><?!HBN!F]YDBMBDAN!_<J!ZFDY?BDA!IBN!IFXTBAN!BD!
_<CDAJAF! JDTCKJA<BHHBS! #?H`NY?B! MBA!IBN! KCXN! IB!
A?J! BA! I6>?I<?BN! MFDCZY?BN! G! HC!IJN=>NJAJ>D! IBN!
>?ZCDJNCAB<?NP!

!

!

!

!

#==>?A!]>H>DACJ?B!k!!

- +! X>DABDB<?N! IbC==>?A! ]>H>DACJ?B! =><?! HB!
]B??BS!?F=C?AJN!N<?! HB!AB??JA>J?B!X>MM<DCH!k!,!
C<!K><?ZS!O!G!#?KJDBS!O!G!"CDZ>DS!O!G!$J>?ZBNS!
O!N<?!HC!h#!IBN!;B?DC`N!p!

- 5FXTBAAB?JB! NJA<FB! h#4! IBN! #?>HHBN! =><?! HBN!
BDX>MK?CDANS! HBN! IFXTBAN! ]B?ANS! HBN! =DB<NS!
HBN! IFXTBAN! A>EJ_<BN! *KCAAB?JBNS! T<JHBNS!
IFXTBAN! MFDCZB?N! N=FXJC<EPPP0S! HBN! IFXTBAN!
FHBXA?>DJ_<BNPPP! 4BHHBVXJ! BNA! ><]B?AB! A><N! HBN!
\><?N!NC<a!HB!IJMCDXTB!C=?YNVMJIJP!

!
!
"C! =?>I<XAJ>D! IB! IFXTBAN! MFDCZB?N! BNA! ?CJN>DDCKHB! *>K\BXAJa! aJEF! =C?! HB! R?BDBHHB! IB!
Hb)D]J?>DDBMBDA! k! ,WL! ~ZcTCKJACDA! BD! L/O,0P! )D! ?B]CDXTBS! HB! AC<E! IB! ?BX`XHCZB! =><??CJA! @A?B!
CMFHJ>?FP!(H!BNA!IB!,/mS!Hb>K\BXAJa!I<!R?BDBHHB!BNA!IB!,-m!BD!L/OLS!BA!.-m!BD!L/O-P!!
!

 =-/)."*+2:"$%"$%(.E"+#$,)-%/&+#$iJZ<?B!LOP

!

!
4-/)."$5$k&;2*$%02.+&7&+($AB\c$F-IRN!$

!
!
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!
Tableau 3. =-&%#$%"#$%(.E"+#$AB\BeAB\c$

!
4-/)."$5$k&;2*$%02.+&7&+($AB\c$F-IRN!$
$

 g7-;/+&-*$%/$*-31)"$%"$.-3,-#+"/)#$&*%&7&%/";#$iJZ<?B!LLP

!
4-/)."$5$k&;2*$%02.+&7&+($AB\c$F-IRN!$
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V"F"C (BDEA9?9@A#

"6CDXJBDDB! 4>8CH! C! CITF?F! C<! N`DIJXCA! 9C]>JB! 5FXTBAN! =><?! HB! A?CJABMBDA! IB! NBN! >?I<?BN!
MFDCZY?BNP! 9C]>JB! 5FXTBANS! N`DIJXCA!MJEAB! X>M=>NF! IB! O,! JDAB?X>MM<DCHJAFN! NC]>`C?IBN! *L..!
X>MM<DBN0S!BE=H>JAB!IB=<JN!L/O/!Hb<DJAF!IB!]CH>?JNCAJ>D!FDB?ZFAJ_<B!IB!$JNN`!ICDN!HbCZZH>MF?CAJ>D!
IB!4TCMKF?`P!4BHHBVXJ!A?CJAB!HBN!IFXTBAN!IB!=?YN!IB!L,/!///!9C]>`C?INS!BA!=?>I<JA!IB!H6FDB?ZJB!I>DA!
<DB!=C?AJB!NB?A!G!CHJMBDAB?!Hb<NJDBS!BA!HB!?BNAB!BNA!?B]BDI<!N>JA!N><N!a>?MB!IB!XTCHB<?!C<!XTC<aaCZB!
<?KCJD!IB!4TCMKF?`S!N>JA!N><N!a>?MB!IbFHBXA?JXJAF!G!)5iP!4BAAB!<NJDB!IbJDXJDF?CAJ>D!C!FAF!?FD>]FB!
BD!L//^P!
!

 R(,2)+&+&-*$%"#$%(.E"+#$)".O.;(#$"*$AB\c$iJZ<?B!L,P

$$

4-/)."$5$k&;2*$%02.+&7&+($AB\c$F-IRN!$

V"F"I 69#&:D@#<Q2DBA9?9@AD:#<lQ:E?E@DAE=@#<9;#<Q>K9A;#?Q@DO9B;#

"B! IF=C?ABMBDA! IB! HC! 9C]>JB! BNA! I>AF! I6<D! 1HCD! IF=C?ABMBDACH! I6FHJMJDCAJ>D! IBN! IFXTBAN!
MFDCZB?N!BA!CNNJMJHFN!*15):0!C==?><]F!BD!L//,P!"BN!=?JDXJ=C<E!>K\BXAJaN!_<CHJACAJaN!BA!_<CDAJACAJaN!
N>DA!HBN!N<J]CDAN!k!

- HC!?FI<XAJ>D!G!HC!N><?XB!

- HBN! X>HHBXABN! NF=C?CAJ]BN! BA! HC! ]CH>?JNCAJ>D! MCAJY?B! *IF]BH>==BMBDA! BA! ZFDF?CHJNCAJ>D! IBN!
X>HHBXABN! NFHBXAJ]BNS! aJDCHJNCAJ>D! I<! ?FNBC<! IB! IFXTBAAB?JBNS! `! X>M=?JN! IFXTBAAB?JBN! IB!
M>DACZDBS!CXX<BJH!N`NAFMCAJ_<B!IBN!5:9!BD!IFXTBAAB?JBNS!MJNB!G!=?>aJA!IB!A><AB!>=F?CAJ>D!IB!
X>DNA?<XAJ>DS! I6CMFDCZBMBDAS! ?FTCKJHJACAJ>D! JMM>KJHJY?B! =><?! ?BDI?B! =>NNJKHBS! aC]>?JNB?! BA!
>=AJMJNB?!HBN!X>HHBXABNP!

- HC!ZBNAJ>D!IBN!K><BN!

- HB!A?CJABMBDA!IBN!IFXTBAN!?FNJI<BHN!*C]BX!D>ACMMBDA!HC!?FCHJNCAJ>D!Ib<D!?FNBC<!IB!XBDA?BN!IB!
NA>X~CZB!IBN!MCAF?JC<E!JDB?ABN!*4)&!,0!BD!X>DXB?ACAJ>D!C]BX!HB!1HCD!IF=C?ABMBDACH!IB!ZBNAJ>D!
IBN!JDB?ABN!I<!$&1S!

- HC!MCoA?JNB!IBN!X>�AN!*?BDa>?XBMBDA!IB!HbJDAB?X>MM<DCHJAF!=><?!HC!ZBNAJ>D!IBN!IFXTBAN0S!

- HBN!IFXTBAN!IBN!CXAJ]JAFN!*=?JNB!BD!X>M=AB!IBN!IFXTBAN!IBN!CXAJ]JAFN!TCKJA<BHHBMBDA!X>HHBXAFN!
BD! MFHCDZB! C]BX! HBN! >?I<?BN! MFDCZY?BN! BAc><! MJNB! BD! =HCXB! F]BDA<BHHB! I6<DB! aJHJY?B!
N=FXJaJ_<B0P!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  +.!

V"3 H*,(.'-#)*,#*%0e#0,+*,#

"C!X>MM<DB!IJN=>NB!Ib<D!9XTFMC!IJ?BXAB<?!IbCNNCJDJNNBMBDA!C==?><]F!BD!L//,S!BA!Ib<D!f>DCZB!
?FZHBMBDACJ?B!I6CNNCJDJNNBMBDA!N<?!N>D!AB??JA>J?B!X>MM<DCHS!C==?><]F!=C?!HB!4>DNBJH!M<DJXJ=CH!I<!
,O!MC?N!L//,P!"B!9XTFMC!I6CNNCJDJNNBMBDA!C!FAF!CXA<CHJNF!BD!C>�A!L/O.P!!
4BH<JVXJ!IJNAJDZ<B!HBN!f>DBN!IB!=HCJDBS!F_<J=FBN!Ib<D!?FNBC<!IB!X>HHBXAB!IBN!BC<E!<NFBNS!BA!HBN!f>DBN!
IB! M>DACZDBS! D>D! F_<J=FBNS! >n! HbCNNCJDJNNBMBDA! D>D! X>HHBXAJa! BNA! HC! ?YZHBP! 9B<H! HB! TCMBC<! IB!
$J>?ZBN!C!FAF!?CXX>?IF!C<!?FNBC<!X>HHBXAJa!X>MM<DCHP!"BN!A?C]C<E!>DA!FAF!?FCHJNFN!BD!L/OOP!
!

 F2)+"$%"$a-*2:"$%Z2##2&*&##"3"*+$%"#$"2/L$/#("#$,2)+&"$*-)%$iJZ<?B!L.P

!

!
!

 F2)+"$%"$a-*2:"$%Z2##2&*&##"3"*+$%"#$"2/L$/#("#$,2)+&"$#/%$iJZ<?B!L-P

!

!
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V"3"! 6lD;;DE@E;;9?9@A#>=::9>AE_#

#! =C?AJ?! I<! OB?! \CD]JB?! L/O[S! HbCNNCJDJNNBMBDA! X>HHBXAJa! BNA! IB! X>M=FABDXB! JDAB?X>MM<DCHB!
IFHFZ<FB!G!HC!4>MM<DC<AF!I6CZZH>MF?CAJ>D!#?H`NY?B!*CDXJBDDBMBDA!4>MM<DC<AF!IB!X>MM<DBN!
IB!HC!?FZJ>D!Ib#HKB?A]JHHB!V!4>8CH0P!"bBDA?BAJBD!BA!HC!ZBNAJ>D!IBN!?FNBC<E!N>DA!CNN<?FN!=C?!BHHBP!!
!
"C! $dATJB! IJN=>NB! I6<DB! <DJAF! IB! A?CJABMBDA! IBN! BC<E! <NFBNS! _<J! =?FNBDABDA! A><ABN! IB<E! IBN!
=B?a>?MCDXBN! X>Da>?MBN! C<E! D>?MBN! BD! ]JZ<B<?! k! HC! NACAJ>D! IbF=<?CAJ>D! IBN! ;B?DC`NS! MJNB! BD!
NB?]JXB!HB!/Oc/,cL//+S!A?CJAB!HBN!BaaH<BDAN!I<!K><?ZP!)HHB!=?FNBDAB!<DB!XC=CXJAF!D>MJDCHB!IB![///!
F_<J]CHBDANVTCKJACDAN! BA! <D! IFKJA! IB! ?FaF?BDXB! IB! ^,/! M,c\! p! HB! A?CJABMBDA! BNA! IB! A`=B! {K><B!
CXAJ]FB! CF?CAJ>D!=?>H>DZFB! *A?YN! aCJKHB! XTC?ZB0{P! "B! ?B\BA! NB! aCJA! ICDN! Hb(NY?B! N<?! HC! X>MM<DB!IB!
&><?NVBDV9C]>JBP! "C! NACAJ>D! BNA! BE=H>JAFB! =C?! HC! N>XJFAF! "`>DDCJNB! IBN! )C<E! BD! =?BNACAJ>D! IB!
NB?]JXBP! 4BAAB! NACAJ>D! BNA! ?FaF?BDXFB! N><N! HB! D<MF?>! /W/^+,/,L//,P! "BN! I>DDFBN! IB! N<J]J! N>DA!
N`DATFAJNFBN!XJVIBNN><N!*N><?XB!k!1>?ACJH!IbJDa>?MCAJ>D!N<?!HbCNNCJDJNNBMBDA!X>MM<DCH!}!:JDJNAY?B!
IB!HbFX>H>ZJBS!I<!IF]BH>==BMBDA!I<?CKHB!BA!IB!HbFDB?ZJB0P!!
!
! L//[! L//^! L/O/! L/OO! L/OL! L/O,! L/O.! L/O-!

4TC?ZB!MCEJMCHB!BD!BDA?FB!)'! +--/! W-,.! ,,//! .WOO! W,,,! W/[.! ^/WL! ^OO[!

5FKJA!BDA?CDA!M>`BD!M
,
c\! +-/! O//L!! ^O-!! OLO[! O/,^!! ,-O!! ,+-!! .WW!!

1?>I<XAJ>D!IB!K><BN!A!:9cCD! .^!! .L!! L^!! .W!! ./!! ,W!! .-! W/!!

!
)D!L/O[S!HC!9&)1!IBN!;B?DC`N!C!=?JN!BD!XTC?ZB!HBN!BC<E!<NFBN!IBN!X>MM<DBN!IB!8>ZDCJES!4B]JDNS!
9CJDAV1C<H!N<?!(NY?B!BA!)NNB?ANV$HC`!*?CXX>?IBMBDA0P!
"C! NACAJ>D!Ib#?KJDBS!C!FAF!MJNB!BD!NB?]JXB!BD!O^+/S!C]BX!<DB!XC=CXJAF!IB!+-/!)'!BA!<D!IFKJA!IB!
?FaF?BDXB! IB! OOO! M,c\P! )HHB! C! FAF! IFM>HJB! BD! L/O[! H>?N! IBN! A?C]C<E! IB! ?CXX>?IBMBDA! IBN!
X>MM<DBN!IB!8>ZDCJES!4B]JDNS!9CJDAV1C<H!N<?!(NY?B!BA!)NNB?ANV$HC`P!
!
5BN! A?C]C<E!IB! ?CXX>?IBMBDAN!IBN!IJaaF?BDAN! NBXAB<?N!CI\CXBDAN!G! HC! X>MM<DB!>DA!FAF! ?FCHJNFNP!
"BN! BaaH<BDAN! I<! 9(! IBN!;B?DC`NS! IB! HC! 9&)1!I6#?KJDB! BA! I6)NNB?ANV$HC`! >DA! FAF! A?CDNaF?FN! ]B?N! HC!
9&)1!IB!"C!$dATJBP!9BH>D!H6FA<IB!L/OWS!XBHHBVXJ!BNA!BD!XC=CXJAF!I6CKN>?KB?!HBN!aH<E!N<==HFMBDACJ?BN!
HJFN!C<E!=B?N=BXAJ]BN!I6F]>H<AJ>D!IFM>Z?C=TJ_<B!IB!A><A!HB!NBXAB<?P!!
7D!=?>Z?CMMB!IB!?FTCKJHJACAJ>D!IB!HC!9&)1!C!FAF!C??@AF!BD!L/O^P!7DB!X>D]BDAJ>D!IB!?FI<XAJ>D!IB!
HC!XTC?ZB!=>HH<CDAB!IBN!i?>MCZB?JBN!IB!&C?BDACJNB!C!FAF!]CHJIFB!BD!L/O^!C]BX!#?H`NY?BP!!
!

V"3"C %;;DE@E;;9?9@A#@=@#>=::9>AE_8#

"6CNNCJDJNNBMBDA!D>D! X>HHBXAJa! BNA! A?CJAF!=C?! HC!4>MM<DC<AF!I6CZZH>MF?CAJ>D!#?H`NY?B! *CDXJBDDB!
X>M=FABDXB!IB! HC!=C?!4>MM<DC<AF!IB! X>MM<DBN!IB! HC! ?FZJ>D!Ib#HKB?A]JHHB! V!4>8CH0P! "B! NB?]JXB!
CNN<?B!HB!X>DA?UHB!IBN!JDNACHHCAJ>DN!I6CNNCJDJNNBMBDA!D>D!X>HHBXAJa!JM=>NF!=C?!H6C?AJXHB!"P!LLL.V[!I<!
4R4&!k!

- X>DA?UHB!IBN!JDNACHHCAJ>DN!I6CNNCJDJNNBMBDA!D>D!X>HHBXAJa!DB<]BN!><!?FTCKJHJAFBNS!

- IJCZD>NAJX!IB!K>D!a>DXAJ>DDBMBDA!BA!I6BDA?BAJBD!IBN!JDNACHHCAJ>DN!BEJNACDABNS!

- X>DA?UHB!=F?J>IJ_<B!IB!K>D!a>DXAJ>DDBMBDA!BA!I6BDA?BAJBD!IB!H6BDNBMKHB!IBN!JDNACHHCAJ>DNP!
!

K(%&"T-$*=$)*#%)&'--'&#(%)*

)D! L/OOS! -++-! TCKJACDAN! N>DA! IBNNB?]JN! =C?! HB! NB?]JXB! =<KHJX! IB! H6CNNCJDJNNBMBDA! D>D! X>HHBXAJa!
*91#240!=><?!<DB!=>=<HCAJ>D!ZH>KCHB!IB!.,LL-!TCKJACDANP!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
8$4")7&."$=/1;&.$%0N##2&*&##"3"*+$i-*$F-;;".+&'$?4I=INIiIFIK$F-RN!$
R2,,-)+$%02.+&7&+($=)&L$"+$s/2;&+($%/$#")7&."$=/1;&.$%0N##2&*&##"3"*+$i-*$F-;;".+&'$AB\\$
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!
!

9'45*=$*8(%>("6#&,*=$)*=#):()#&#>)*=7'))'#%#))$6$%&*%(%*8(--$8&#>*

!
!
"B!AC<E!IB!X>Da>?MJAF!BNA!O-m!C<!,OcOLcL/O.!

V"3"I *D8N#2:8RED:9;#

"C! X>MM<DB! C! aCJA! ?FCHJNB?! =C?CHHYHBMBDA! G! H6FHCK>?CAJ>D! I<! 1"7! <D! 9XTFMC! IJ?BXAB<?!
I6CNNCJDJNNBMBDA! IBN! BC<E! =H<]JCHBN!k! XBH<JVXJ! =?F]>JA! HB! ?BN=BXA! IB! ?YZHBN! =><?! HJMJAB?!
H6JM=B?MFCKJHJNCAJ>D!IBN!N>HN!BA!HJMJAB?!HBN!?B\BAN!I6BC<E!=H<]JCHBN!C<!MJHJB<!DCA<?BHP!"B!IJCZD>NAJX!
T`I?C<HJ_<B! BA! HB! =?>Z?CMMB! IB! A?C]C<E! >DA! FAF! =?FNBDAFN! BD! aF]?JB?!L/O-! =C?! HBN! K<?BC<E!
I6FA<IBN!8FCHJAFN!BD]J?>DDBMBDA!BA!94)84"P!

*

!
!
!
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I82,6'*=$*:"#%8#:$*=$*+$)&#(%*=$)*$'45*:-43#'-$)*

 4.E(32$%"$,)&*.&,"$%"$:"#+&-*$%"#$"2/L$,;/7&2;"#$iJZ<?B!LWP

!

4-/)."$5$R(2;&+(#$"*7&)-**"3"*+$"+$4FTRF!I$

S,>#%#&#(%)*

"BN! =?>\BAN! JDIJ]JI<BHN! X>DXB?DBDA! A><N! HBN! CMFDCZBMBDAN! *X>DNA?<XAJ>D! D><]BHHB! ><! BEABDNJ>D0!
=?FNBDACDA! <DB! N<?aCXB! JM=B?MFCKJHJNFB! *><! KdAJB0! N<=F?JB<?B! G! O//!Mx! BA! JDaF?JB<?B! ><! FZCHB!
G,//!MxP!!
"BN!>=F?CAJ>DN!I6BDNBMKHB!X>DXB?DBDA!HBN!=?>\BAN!I6<DB!N<=B?aJXJB!CMFDCZFB!N<=F?JB<?B!G!,//!MxP!
"6JDaJHA?CAJ>D! IBN! BC<E! =H<]JCHBN! X>DNJNAB! G! JDaJHA?B?! ICDN! HB! N><NVN>H! HBN! BC<E! IB! ?<JNNBHHBMBDA!
ZFDF?FBN!=C?!<D!=?>\BAP!
!

F,84:,"'&#(%*=$)*$'45*:-43#'-$)*

"BN!=?FX>DJNCAJ>DN!IB! H6C??@AF!I<!LO!C>�A!L//[!I>J]BDA!@A?B!?BN=BXAFBN!G!NC]>J?!k! HBN!BC<E! JNN<BN!
IBN! A>JA<?BN!=B<]BDA!@A?B! ?F<AJHJNFBN!=><?! H6C??>NCZB!IBN! \C?IJDNS! HB! HC]CZB!IBN! N>HNS! H6F]CX<CAJ>D!
IBN!BEX?FACN!BA!N><N!?FNB?]B!IB!HC!MJNB!BD!q<]?B!I6<D!IJN=>NJAJa!IB!A?CJABMBDA!CIC=AF!BA!XB?AJaJF!
=><?!HB!DBAA>`CZB!I<!HJDZB!p!
!

A%>#-&"'&#(%*=$)*$'45*:-43#'-$)*

"6JDaJHA?CAJ>D!IBN!BC<E!=H<]JCHBN!IB]?C!N`NAFMCAJ_<BMBDA!@A?B!?BXTB?XTFB!=C?!HBN!CMFDCZB<?NP!
"C!aCJNCKJHJAF!IB!H6JDaJHA?CAJ>D!NB!X>Da>?MB?C!C<E!=?JDXJ=BN!N<J]CDAN!k!

• 1B?MFCKJHJAF!IBN!N>HNS!

• 1BDAB!I<!AB??CJDS!

• h>DB!JD>DICKHBS!

• 1F?JMYA?B!IB!=?>ABXAJ>D!IB!XC=ACZBS!

• 1?FNBDXB!I6<DB!DC==B!><!I6<D!FX><HBMBDA!N><AB??CJDP!
!

! 7DB! FA<IB! =FI>H>ZJ_<B! IB]?CS! ICDN! HB! XCI?B! IB! XTC_<B! =?>\BA! I6<?KCDJNCAJ>D! C<!
I?>JA! I<! AB??JA>J?B! X>MM<DCHS! IFM>DA?B?! HC! aCJNCKJHJAF! IB! H6JDaJHA?CAJ>D! IBN! BC<E!
=H<]JCHBNP!
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!

F$[$&*3$")*-$)*$'45*)4:$">#8#$--$)*(4*-$)*",)$'45*=7$'45*:-43#'-$)*

5CDN! HB! XCN! >n! H6JDaJHA?CAJ>D! N6C]Y?B! JM=>NNJKHB! ><! JDN<aaJNCDABS! HB! ?B\BA! IBN! BC<E! =H<]JCHBN!
N6BaaBXA<B?C!IB!=?FaF?BDXB!]B?N!HB!MJHJB<!DCA<?BHS!><S!N><N!?FNB?]B!I6CXX>?I!IB!HC!X>HHBXAJ]JAFS!]B?N!
<D!?FNBC<!NF=C?CAJa!IBN!BC<E!=H<]JCHBNP!

Projets individuels 

3<]?CZB!IB!?FABDAJ>D!I6<D!]>H<MB!IB!?FABDAJ>Dc?FZ<HCAJ>D!MJDJMCH!IB!/S,!M�!=C?!A?CDXTB!IB!O/!
Mx!IB!A>JA<?BP!
)D!X>M=HFMBDA!G!H6><]?CZB!IB!NA>X~CZB!F_<J=F!I6<D!IJN=>NJAJa!IB!?FZ<HCAJ>D!XC=CKHB!IB!?FZ<HB?!G!
<D!IFKJA!IB!a<JAB!IB!L!HcN!*>?JaJXB!IB!L-!G!,/!MM!NBH>D!HC!TC<AB<?!IB!HC!X<]B0!MCEJM<M!_<BH_<B!
N>JA!HC!N<?aCXB!I<!=?>\BAP!

Opérations d’ensemble 

5CDN!HB!XCI?B!IBN!>=F?CAJ>DN!I6BDNBMKHBS!HBN!BC<E!IB!]>J?JBS!IB!=C?~JDZS!IB!I?CJDCZBS!IB!AB??CNNB!
BA!IB!A><AB!N<?aCXB!M>IJaJFB!aB?>DA!H6>K\BA!I6<DB!?FABDAJ>D!N`NAFMCAJ_<BP!
"BN!><]?CZBN!IB!?FABDAJ>D!><!IB!?FZ<HCAJ>D!NB?>DA!XC=CKHBN!IB!?FZ<HB?!HBN!BC<E!=H<]JCHBN!I<!=?>\BA!
IB!HC!MCDJY?B!N<J]CDABS!BA!XB!_<BH_<B!N>JA!HC!IBNAJDCAJ>D!IBN!BC<E!=H<]JCHBN!k!

! 5FKJA!MCEJMCH!IB!+!HcNcTC!C]BX!<D!MJDJM<M!IB!L!HcN!p!
! 3<]?CZBN!IB!?FABDAJ>D!IJMBDNJ>DDFN!=><?!<DB!>XX<??BDXB!IB!,/!CDNP!

!
5CDN! HB! XCI?B! IB! HC!MJNB! BD!q<]?B! IBN! IJN=>NJAJaN! IB! ?FABDAJ>DS! IBN! ?YZHBN! IB]?>DA! @A?B! N<J]JBN!
NBH>D! HC! =?FNBDXB! IB! f>DBN! JD>DICKHBN! ><! I6<D! =F?JMYA?B! IB! =?>ABXAJ>D! IB! XC=ACZB! BA! NBH>D! HC!
=B?MFCKJHJAF!IBN!N>HN!><!HC!=?FNBDXB!I6<DB!DC==BP!
!

Z'\&"#)$*=$*-7#6:$"6,'E#-#)'&#(%*

! (DXJAB?! HBN! CMFDCZB<?N! BA! HBN! =C?AJX<HJB?N! G! MBAA?B! BD! q<]?B! IBN! MBN<?BN!
=B?MBAACDA! IB! ?FI<J?B! HBN! ]>H<MBN! G! A?CJAB?! BD! BM=H>`CDA! D>ACMMBDA! IBN!
MCAF?JC<E! CHAB?DCAJaN! *A>JA<?BN! BDTB?KFBNS! BM=H>J! IB! MCAF?JC<E! =>?B<ES!
CMFDCZBMBDA!IB!XTC<NNFBN!?FNB?]>J?NS!BAXP0P!!
!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  +^!

V"!b $*,,'0$1*#*-#*%0#

y!=C?AJ?!I<!OB?! \CD]JB?!L/O[S! HC!ZBNAJ>D!IB! HbBC<!=>ACKHB!BNA!<DB!X>M=FABDXB!IB! HC!4>MM<DC<AF!
I6CZZH>MF?CAJ>D!#?H`NY?BP!
!
"C! X>MM<DB! BNA! CHJMBDAFB! BD! BC<! =>ACKHB! =C?! [! Z?><=BN! IB! XC=ACZBNS! NJA<FN! N<?! HB! AB??JA>J?B!
X>MM<DCH!G!HbBEXB=AJ>D!IB!HC!N><?XB!I<!4><H>J?!I<!;JHHC?IS!NJA<FB!N<?!HC!X>MM<DB!IB!4B]JDNP!&><N!
XBN!XC=ACZBN!N>DA!JM=HCDAFN!N<?!HBN!=BDABN!I<!$BC<a>?ACJDS!G!IBN!CHAJA<IBN!]C?JCDA!BDA?B!.-/!M!BA!
OL//!MP!(HN!XC=ABDA!HB!M@MB!C_<JaY?BP!!
"BN!=F?JMYA?BN!IB!=?>ABXAJ>D!>DA!FAF!IFaJDJN!ICDN!HB!?C==>?A!T`I?>ZF>H>ZJ_<B!FACKHJ!=C?!:P!zBCDV
1C<H! 8CM=D><E! HB! O/! MC?N! O^^-S! BA! HbBDNBMKHB! IB! XBN! ?BNN><?XBN! C! aCJA! Hb>K\BA! Ib<D! C??@AF!
=?FaBXA>?CH!IB!=?>ABXAJ>D!BA!IB!IF?J]CAJ>D!IBN!BC<E!BD!ICAB!I<!OLc/.cO^^^P!
!

4C=ACZB! #HAJA<IB! 8FNB?]>J?!CHJMBDAF!

"C!iBD@A?B!OL! +O/!M! 8FNB?]>J?!IB!$J>?ZBN!*OO/!M,0!
8FNB?]>J?!IB!&B??CfV&><??CDI!*O-+!M,0!

"C!i><??Cf!*,!XC=ACZBN0! -//!c!--/!M! 8FNB?]>J?!IB!HC!i><??Cf!*OOL!M,0!

"BN!9B?BJDBN! .--!M! 8FNB?]>J?!IBN!9B?BJDBN!*O/L!M,0!

"BN!8>KB?AN!*L!XC=ACZBN0! OO-/c!OO++!M! "B!i<ZJB?!BA!?FNB?]>J?!Ib#?KJDB!

8BM<?<! -+-!M! 8FNB?]>J?!Ib#?KJDB!*^^!M,0!

"BN!:C?MJAA>DNc!
"BN!8<BHHBN!*,!XC=ACZBN0!

[-/!c![+/!M! 8FNB?]>J?!Ib#?KJDB!!

"B!4><H>J?!I<!;JHHC?I! W//!M! 8FNB?]>J?!IB!"CDZ>D!*OO/!M,0!

!
7DB!571! C! FAF! FZCHBMBDA! =?JNB! =><?! HB! =?>\BA! IB! a>?CZB! IB! 4><ABHHBS! >n! BEJNAB! IF\G! <D! a>?CZB!
I6BNNCJP! 4B! a>?CZB! =B?MBAA?CJA! G! <D! HC?ZB! AB??JA>J?B! IB! IJN=>NB?! I6<DB! ?BNN><?XB! D><]BHHB!
CK>DICDAB!BD!_<CDAJAF!BA!IB!K>DDB!_<CHJAFS!CH>?N!_<B!HC!_<CHJAF!MJDF?CH>ZJ_<B!IBN!?BNN><?XBN!BD!
BC<!=>ACKHB!IB!"C!$dATJB!BNA!CXA<BHHBMBDA!MFIJ>X?BP!!
)D! L/O^S! HB! =?>\BA! IB! a>?CZB! IB! 4><ABHHB! BNA! ?BHCDXF! =C?! #?H`NY?B! =><?! H6CHJMBDACAJ>D! BD! BC<!
=>ACKHB! IBN! X>MM<DBN! IB! $CNNB! &C?BDACJNB! <DJ_<BMBDAP! "C! 571! =B?MBAACDA! H6CX_<JNJAJ>D! IBN!
AB??CJDN!DFXBNNCJ?BNS!C??J]CDA!G!AB?MB!BD!L/O^S!I>JA!@A?B!=?>?>ZFB!=><?!-!CDDFBN!N<==HFMBDACJ?BN!
\<N_<6BD! L/L.S! BD! CXX>?I! C]BX! HBN! NB?]JXBN! IB! HC! 55&! BA! IB! H6#89P! "C! aJDCHJNCAJ>D! IB! H6CXTCA! IBN!
=C?XBHHBN!BD!BD!X><?NS!BA!IB]?CJA!CK><AJ?!aJD!L/L/P!!
1TCNCZB!=?F]JNJ>DDBH!k!!

- L/O^VL/L/!k! =?>?>ZCAJ>D! IB! HC! 571! BA! DFZ>XJCAJ>D! C]BX! HBN! =?>=?JFACJ?BN! =><?! ?CXTCA! I<!
=F?JMYA?B!IB!=?>ABXAJ>D!JMMFIJCA!I<!a>?CZB!IB!4><ABHHB!*BD!X><?N!BD!C]?JH!L/O^0!p!!

- L/O^!k!!FA<IB!T`I?C<HJ_<B!IB!H6CHJMBDACAJ>D!BD!BC<!IB!HC!$CNNB!&C?BDACJNB!=><?!=B?MBAA?B!<DB!
>?JBDACAJ>D! ABXTDJ_<B!IB! H6CHJMBDACAJ>D!BD!BC<!G!=C?AJ?!I<! a>?CZB! *=?BMJY?B!X>DXH<NJ>DN!MJV
L/O^0!p!!

- L/L/!k!IFaJDJAJ>D!I<!=?>Z?CMMB!I6JD]BNAJNNBMBDA!BA!HCDXBMBDA!IBN!MC?XTFN!IB!A?C]C<Ep!!

- L/LO!k!IFK<A!IBN!A?C]C<E!IB!?FCHJNCAJ>D!I<!a>?CZB!BA!IBN!?FNBC<E!DFXBNNCJ?BNP!!
*XaP!X><??JB?!#?H`NY?B!G!HC!X>MM<DB!I<!W!MCJ!L/O^S!\>JDA!BD!CDDBEBN0P!!
:JN!G!=C?A!HB!TCMBC<!IB!i<ZJB?S!CHJMBDAF!=C?!HBN!XC=ACZBN!IBN!8>KB?ANS!BA!HB!TCMBC<!IB!$J>?ZBNS!
CHJMBDAF! =C?! HB! XC=ACZB! IB! HC! iBD@A?B! OL! BA! HB! ?FNB?]>J?! IB! $J>?ZBNS! HbBDNBMKHB! I<! AB??JA>J?B!
X>MM<DCH!BNA!CHJMBDAF!=C?!<D!?FNBC<!JDAB?X>DDBXAFP!!
(H!BEJNAB!FZCHBMBDA!<D!?FNBC<!JN>HF!IJA!I<!1JXT<!IbBD!'C<AS!CHJMBDAF!=C?!HB!XC=ACZB!IB!HC!iBD@A?B!OL!
BA! F_<J=F!Ib<D! ?FNB?]>J?! IB!-/!M,P! (H! CHJMBDAB! HB! TCMBC<!IB! Hb#J?B! *L!MCJN>DN0! BA! (H! CHJMBDAB! HB!
TCMBC<!IB! Hb#J?B!*L!MCJN>DN0!BA!DbBNA!=CN!X>DDBXAF!C<!?BNAB!I<!?FNBC<!X>MM<DCH!p! HC!_<CHJAF!IB!
H6BC<!D6BNA!=CN!X>DA?UHFB!=C?! HC!X>MM<DB!*=CN!IB! �X>M=AB<?N! JDIJ]JI<BHN0P!)DaJDS!L!TCMBC<E!N>DA!
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CHJMBDAFN!=C?!IBN!?FNBC<E!=?J]FN!k! HB!TCMBC<!I<!:>DI>D!*-!MCJN>DN0!BA!HB!TCMBC<!IB!"CXTCA!*-!
MCJN>DN0P!!
 

!
! !
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!
 4.E(32$%"#$)"##-/)."#$"*$"2/$,-+21;"$iJZ<?B!L+P

!

!
IbC=?YN!HB!9XTFMC!5J?BXAB<?!IB!Hb#HJMBDACAJ>D!BD!)C<!1>ACKHBS!94)84"!L//-!!

!

7D! 9XTFMC! IJ?BXAB<?! IbCHJMBDACAJ>D! BD! BC<! =>ACKHB! C! FAF! FHCK>?F! BD! L//-9P! 4BH<JVXJ! MBA! BD!
F]JIBDXB!HBN!XC?CXAF?JNAJ_<BN!_<J!N<J]BDAP!!!

V"!b"! 48D:EAQ#<9#:D#B9;;=8B>9##

"C!_<CHJAF!KCXAF?J>H>ZJ_<B!IBN!BC<E!IJNA?JK<FBN!BNA!ZH>KCHBMBDA! NCAJNaCJNCDAB! N<?! HbBDNBMKHB!IBN!
<DJAFN!IB!IJNA?JK<AJ>DP!)D!?B]CDXTB!HC!_<CHJAF!XTJMJ_<B!N<?!HB!?FNBC<!IBN!$J>?ZBNS!CHJMBDAF!=C?!HC!
N><?XB!IB!HC!{iBD@A?B!OL{S!=?FNBDAB!<DB!ABDB<?!FHB]FB!BD!CDAJM>JDBS!DB!?F=>DICDA!=CN!C<E!HJMJABN!
aJEFBN!=C?! HB!4>IB!IB! HC! NCDAF!=<KHJ_<BP!&><ABa>JNS! HB! ?BHY]BMBDA!I<!NB<JH! ?FZHBMBDACJ?B!FACDA!G!
HbFA<IBS! HBN! NB?]JXBN! IB! Hb#ZBDXB! ?FZJ>DCHB! IB! NCDAF! Db>DA! =CN! JM=>NF! IB! ?BNA?JXAJ>D! Ib<NCZB! IB!
HbBC<P!
"bCDAJM>JDB!BNA!<D!FHFMBDA!I6>?JZJDB!ZF>H>ZJ_<BS!DCA<?BHHBMBDA!=?FNBDA!ICDN!HC!X?>�AB!AB??BNA?B!k!
HBN! AB??CJDN! X?JNACHHJDN! IB! $BHHBI>DDB! BA! I<! $BC<a>?ACJD! X>DAJBDDBDA! IBN! aJH>DNS! A?YN! H>XCHJNFNS! IB!
A`=B!N<Ha<?B<E!X>MMB!HBN!MJN=JX~BHN!*X>DABDCDA!IB!H6C?NBDJX!=><]CDA!NB!IJNN><I?B!H>?N!I<!X>DACXA!
C]BX!H6BC<0!BA!HBN!NAJKJDBN!*X>DABDCDA!IB!H6CDAJM>JDB!=><]CDA!FZCHBMBDA!NB!IJNN><I?B!C]BX!H6BC<0P!!
#<! DJ]BC<! I<! ?FNBC<! I<! 1JXT<! IbBD! TC<AS! HbBC<! IJNA?JK<FB! =?FNBDAB! <DB! A?YN! K>DDB! _<CHJAF!
KCXAF?J>H>ZJ_<B! *O//m! IB! X>Da>?MJAF0! MCJN! <DB! MC<]CJNB! _<CHJAF! =T`NJX>VXTJMJ_<BS! BD! ?CJN>D!
Ib<DB!A<?KJIJAF!FHB]FB!I<B!G!IBN!IF=UAN!IbT`I?>E`IB!IB!aB?P!
!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
9!!9XTFMC!5J?BXAB<?!IB!HbCHJMBDACAJ>D!BD!BC<!=>ACKHBS!4>MM<DB!IB!HC!$dATJBS!94)84"!L//-!
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V"!b"C 48D@AEAQ##

"6FA<IB!BNA!KCNFB!N<?!<DB!X>DN>MMCAJ>D!M>`BDDB!IB!L//!Hc\><?cTCKJACDA!=B?MCDBDA!*O0S!IB!O[/!
Hc\cTCKJACDA! NBX>DICJ?BS! IB! O//! Hc\c! 7DJAF! IB! R?>N! $FACJH! *7R$0S! IB! +/! HcX><]B?AS! IB! O[/! Hc\cHJA!
A><?JNAJ_<BS! BA! BDaJD! N<?! HC! X>DN>MMCAJ>D! IBN! X>DN>MMCAB<?N! JDAB?MFIJCJ?BN! BA! IBN! Z?>N!
X>DN>MMCAB<?N!IB![[S[,!M,c\P!!
7D!?CAJ>!IB!LS,!TCKJACDANcCK>DDF!=B?MCDBDA!BA!IB!-!TCKJACDANcCK>DDF!NBX>DICJ?B!C!FAF!=?JN!BD!
X>M=AB!=><?!HBN!XCHX<HN!IBN!IJaaF?BDABN!X>DN>MMCAJ>DNP!!

V"!b"I 69;#S9;=E@;#g9@#CbbXh#

/$*",)$'4*:"#%8#:'-**

"B! ?FNBC<! =?JDXJ=CH! IJNA?JK<B! H6BDNBMKHB! IBN! ]JHHCZBN! IB! HC! =HCJDB! IB=<JN! 4TCDABMB?HB! \<N_<6G!
"CDZ>DS!BD!=CNNCDA!=C?!HB!4TBaVHJB<P!!
(H! X>M=AB! O! ^-.! TCKJACDAN! =B?MCDBDANS! O[/! TCKJACDAN! NBX>DICJ?BNS! O[L! HJAN! A><?JNAJ_<BNS! O.[!
X><]B?ANS!O.-!7R$!BA!O/!Z?>N!X>DN>MMCAB<?N!*C<A?BN!_<B!HJAN!A><?JNAJ_<BNS!X><]B?ANSu0P!!
!

• "JAN!A><?JNAJ_<BN!

- #J?B!IB!"CDZ>D!k!.+!=B?N>DDBN!p!!

- *D>AB!k!L/!XTCMK?BN!IB!,S!.!><!-!=B?N>DDBN0!p!

- 4CM=JDZ!k!OL^!=B?N>DDBN!p!<D!IBN!XCM=JDZN!C!aB?MF!BA!H6C<A?B!D6C!=H<N!KBC<X><=!IB!XHJBDAN!p!

- 4TCMK?BN!I6TUABN!r!"BN!4HC?JDBN!s!*:P!43:1#8(20k!W!=B?N>DDBN!
!

• 8BNAC<?CDAN!

- $C?!IB!HC!ZC?B!k!W[!=B?N>DDBN!

- ")!&#8(2!V!=HCJDB!Ib)NNB?AN!$HC`!

- 4#$#2)!4#i)!V!?<B!IB!Hb)DB?ZJB!
!

• R?>N!X>DN>MMCAB<?N!

9>XJFAFN!
1=@;=??DAE=@#9@#?#

#
1=@;=??DAE=@##
?=J9@@9#9@#

?In#D@##

%>AEREAQ;##

Cb!I# Cb!V# Cb!X#

:>DAN!BA!&B??>J?N!!! O+!+//! L.![^-! LO!-WO! LO!,[-! iCK?JXCAJ>D!IB!$BC<a>?A!!

)'1#5!HC!$CJHH`!!!
,!.W/! ,!-/.! L!^[.! ,!,OW!

:CJN>D!IB!?BA?CJAB!*DK!IB!HJAN!
k!!,-S!=B?N>DDBH!k!O-0!!

#84!i79)5!#"7:(2#! +[^! W--! -^W! W[/! iCK?JXCAJ>D!I6CK?CNJaN!!

$><HCDZB?JB!I<!R?CDI!
:>DA!

,L[! WW.! .[W! .^L! $><HCDZB?JB!!

$8#5!)7831)! !! O^.O! ,OLL! L-,O! "C]B?JB!!

)5i!! ^,.! .-.! ,+.! -[+! 4BDA?CHB!!

R#)4!$32;(2!! ^^W! OL+[! OO+-! OO-/! &?C]C<E!=<KHJXN!

93&8#$#9! +O+! [L.! W/O! +O.! #K?B<]>J?N!aB?MB!!

971)8!7! W,.! W^+! -./! WL.! 4BDA?B!X>MMB?XJCH!!

[5$'0)## ..L! .L^! ,W.! .OL! RFDJB!ATB?MJ_<B!

!
!
"BN!Z?>N!X>DN>MMCAB<?N!?B=?FNBDABDA!<DB!X>DN>MMCAJ>D!IB!,O![^O!M,cCD!*BD!X>DNJIF?CDA!<DB!
M>`BDDB!IBN!X>DN>MMCAJ>DN!N<?!HBN!A?>JN!IB?DJY?BN!CDDFBN0P!
!
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/$)*E$)(#%)*)4"*-$*",)$'4*:"#%8#:'-***

Tableau 4. F-*#-332+&-*$,-/)$;"$)(#"2/$,)&*.&,2;$
4>DN>MMCAB<?N! 2>MK?B! 8CAJ>! IB!

X>DN>MMCAJ>D!
&>ACH! KBN>JDN!
BD!BC<!!

8FNJIBDAN!=B?MCDBDAN! O^-.! /SL! ,^/S[/!M,c\!

8FNJIBDAN!NBX>DICJ?BN! O[/! /SO[! ,LS./!M,c\!

"JAN!A><?JNAJ_<BN! O[L! /SO[! ,LS+W!M,c\!

4><]B?AN! O.[! /S/+! O/S,W!M,c\!

7R$! O.-! /SO! O.S-/!M,c\!

R?>N!X>DN>MMCAB<?N! #<!A>ACH!k! ,O[^O!M,cCD! [+S,+!M,c\!

4>DN>MMCAJ>D!MCEJMCHB! ! ! XYFP!3#?InM##

! ! ! #

2$!k!]JBDDBDA!N6C\><AB?!G!XBAAB!]CHB<?!HBN!IFKJAN!IB!O,!KCNNJDN!*BD]J?>D!O//S[!M,c\><?0!BA!H6C??>NCZB!
I<!NACIB!*BD]J?>D!LL!M,c\><?0P!4BN!IFKJAN!=B?MCDBDAN!]JBDDBDA!N6C\><AB?!C<!-W[SO^!M,c\><?!N>JA!
C<!A>ACH! k!W^O!M,c\><?P!&><ABa>JNS!BD!XCN!IB!KCJNNB!><!IB!=FD<?JB!IB! HC!?BNN><?XBS! HBN!KCNNJDN!DB!
N>DA!=CN!><]B?ANP!
"B!NA>X~CZB!IBN!BC<E!BNA!CNN<?F!=C?!<D!BDNBMKHB!IB!XJD_!?FNB?]>J?N!*&B??CfV&><??CDAS!"C!i><??CfS!
#?KJDBS!"CDZ>D!BA!"BN!9B?BJDBN0!I6<DB!XC=CXJAF!A>ACHB!BD!]>H<MB!IB!-[/!M,P!
!

/$)*E$)(#%)*)4"*-$*",)$'4*=$*0#("+$)*

"B!?FNBC<!IB!$J>?ZBN!X>M=AB!,/!CK>DDFN!I>DA!L+!CK>DDFN!=B?MCDBDAN!BA!,!CK>DDFN!NBX>DICJ?BNS!
O/!7R$P!

Tableau 5. F-*#-332+&-*$,-/)$;"$)(#"2/$%"$k&-):"#$
4>DN>MMCAB<?N! 2>MK?B! 8CAJ>! IB!

X>DN>MMCAJ>D!
&>ACH! KBN>JDN!
BD!BC<!!

8FNJIBDAN!=B?MCDBDAN! L+! /SL! OLS.L!M,c\!

8FNJIBDAN!NBX>DICJ?BN! ,! /SO[! LS+!M,c\!

7R$! O/! /SO! O!M,c\!

4>DN>MMCAJ>D!MCEJMCHB! ! ! !YP!C#?InM##

!
2$! k!;JBDDBDA!N6C\><AB?!G!XBAAB!]CHB<?! HBN!IFKJAN!IB!-!KCNNJDN! *BD]J?>D!.,SL!M,c\><?0P!4BN!IFKJAN!
=B?MCDBDAN!]JBDDBDA!N6C\><AB?!C<!OWSOL!M,c\><?!N>JA!C<!A>ACH!k!-^S,L!M,c\><?P!&><ABa>JNS!BD!XCN!IB!
KCJNNB!=FD<?JB!IB!HC!?BNN><?XBS!HBN!KCNNJDN!DB!N>DA!=CN!><]B?ANP!
"B!NA>X~CZB!IBN!BC<E!BNA!CNN<?F!=C?!HB!?FNB?]>J?!IB!$J>?ZBNS!I6<DB!XC=CXJAF!BD!]>H<MB!IB!OO/!M,P!
!

/$)*E$)(#%)*)4"*-$*",)$'4*=4*C4+#$"*

"B!?FNBC<!BNA!CHJMBDAF!=C?!HBN!XC=ACZBN!IBN!8>KB?ANS!=C?!HB!KJCJN!I6<D!?F=C?AJAB<?P!!
"B!?FNBC<!X>M=AB!O,!CK>DDFN!NBX>DICJ?BNP!!
"BN!KBN>JDN!CXA<BHN!NB!XCHX<HBDA!X>MMB!N<JA!k!O,!E!-!E!/SO[!vOOS+!M,c\P!
!
8FXC=JA<HCAJa!IBN!KBN>JDN!CXA<BHN!
Tableau 6. R(.2,&+/;2+&'#$1"#-&*#$2.+/";#$

!
*�0!k!XCHX<HN!DB!ABDCDA!=CN!X>M=AB!IBN!X>DN>MMCAJ>DN!KCNNJDN!w!NACIB!IB!a>>AKCHHP!
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!
4B! XTJaa?B! BNA! X>TF?BDA! C]BX! HB! A>ACH! IBN! ]>H<MBN!=?FHB]FN! BD! L/O.!_<J! BNA! IB! LO-! WO/!M,! N>JA!
-^/S+O!M,c\P!
!

V"!b"V 69;#S9;=E@;#_8A8B;#

"6C<ZMBDACAJ>D!IB!HC!=>=<HCAJ>D!I6JXJ!L/L[!BNA!BNAJMFB!=C?!H6FA<IB!G!,L/!TCKJACDAN!
#<NNJS!HBN!KBN>JDN!a<A<?N!NB?>DA!I>DDFN!X>MMB!N<JA!k!!
,L/!E!/SL!v!W.!M,c\!v!/S+.!HcN!
!

V"!b"X 69;#B9;;=8B>9;#<E;2=@ES:9;#

"B!?FNBC<!=?JDXJ=CH!BNA!CHJMBDAF!=C?!HB!XC=ACZB!IB!HC!iBD@A?B!OLS!=C?!HB!KJCJN!I6<D!?F=C?AJAB<?S!HBN!
XC=ACZBN! IB! "C! i><??CfS! IBN! 9B?BJDBNS! I<! 4><H>J?! I<;JHHC?I! BA! IB! H6BDNBMKHB! IBN! XC=ACZBN! k! "BN!
8>KB?ANS!:C?MJA>DNS!"BN!8<BHHBN!BA!8BM<?<P!!
"B!?FNBC<!IB!$J>?ZBN!BNA!CHJMBDAF!=C?!HB!XC=ACZB!IB!HC!iBD@A?B!OLS!=C?!HB!KJCJN!I6<D!?F=C?AJAB<?P!!
"B!?FNBC<!I<!i<ZJB?!BNA!CHJMBDAF!=C?!HBN!XC=ACZBN!IBN!8>KB?AN!=C?!HB!KJCJN!I6<D!?F=C?AJAB<?P!!
5B=<JN!HB!IFK<A!IB!H6FA<IBS!HBN!XC=ACZBN!>DA!aCJA!H6>K\BA!I6<D!N<J]J!?FZ<HJB?!IB!HB<?!IFKJAP!"BN!IFKJAN!
HBN!=H<N!aCJKHBN!MBN<?FN!C<!X><?N!IB!XBAAB!=F?J>IB!N>DA!I>DX!=?JN!X>MMB!]CHB<?N!IB!?FaF?BDXBP!"BN!
IJaaF?BDAN!XC=ACZBN!?B=?FNBDABDA!HB!IFKJA!N<J]CDA!k!
!
Tableau 7. !"#$)"##-/)."#$%&#,-*&1;"#$

!
"6CIF_<CAJ>D! BDA?B! HBN! KBN>JDN! CXA<BHN! BA! a<A<?N! BA! HBN! ?BNN><?XBN! IJN=>DJKHBN! C! FAF! FA<IJFB! N<?!
H6BDNBMKHB!IB!HC!X>MM<DBP!"B!ACKHBC<!N<J]CDA!?FXC=JA<HB!HBN!FHFMBDAN!=?FXFIBDANP!!
!
8BNN><?XB!IJN=>DJKHB!! W+[SL.!M,c\! +S[-!HcN!

$BN>JDN!CXA<BHN!*L/O-0! -[WS/O!M,c\! WS^O!HcN!

$BN>JDN!a<A<?N!*L/L+0! WW/S/O!M,c\! +SW,!HcN!

$JHCD!IB!HC!?BNN><?XB!*L/L+0! w!O[SL,!M,c\! w!/SLL!HcN!

"BN!XCHX<HN!?FCHJNFN!ICDN!XBAAB!FA<IB!DB!AJBDDBDA!=CN!X>M=AB!IB!HC!X>DN>MMCAJ>D!IBN!KCNNJDN!
=<KHJXN!BA!IB!H6C??>NCZB!I<!NACIB!IB!a>>A!*A>ACH!OS^L!HcN0!_<J!N>DA!N`NAFMCAJ_<BMBDA!aB?MFN!BD!
=F?J>IB!IB!=FD<?JB!IB!HC!?BNN><?XBP!!

V"!b"Y 1=@>:8;E=@;#

4>M=AB!ABD<!IBN!FHFMBDAN!a><?DJNS!H6F_<JHJK?B!?BNN><?XBNcKBN>JDN!G!H6T>?Jf>D!L/L[!BNA!CAABJDAP!!
1C?!CJHHB<?NS!<D!CXX>?I!C!FAF!=CNNF!BD!L//.!C]BX!H6<NJDB!#84!i79)5!#"7:(2#!IB!"C!$dATJB!BA!<D!
=J_<CZB! C! FAF! ?FCHJNF! N<?! HC! X>DI<JAB! IB! ?Ba><HBMBDA! _<J! IBNNB?A! H6<NJDB! =><?! CNN<?B?! <D!
X>M=HFMBDA!G!H6CHJMBDACAJ>D!IB!HC!X>HHBXAJ]JAF!G!TC<AB<?!IB!L!HcNP!4BAAB!CHJMBDACAJ>D!D6C!\CMCJN!FAF!
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<AJHJNFB!=C?! HB!=CNNF!IB!MCDJY?B! NJZDJaJXCAJ]B! p! BHHB!=B?MBA! A><ABa>JN! G! HC! X>HHBXAJ]JAF!IB!IJN=>NB?!
I6<DB!MC?ZB!X>Da>?ACKHB!BD!XCN!IB!=FD<?JBP!!
)DaJDS! HB!=?>\BA!IB! a>?CZB! JDAB?X>MM<DCH!BNA! G! H6FA<IB!BD!L/O^!ICDN! HB! NBXAB<?!IB! HC!4><ABHHB! G!
)NNB?ANV$HC`P! 4B! a>?CZB! C! aCJA! H6>K\BA! I6<D! C??@AF! =?FaBXA>?CH! IB!571! BD! ICAB! I<! L/cO/cL/O-P! 9C!
MJNB!BD!XTCDAJB?!a<A<?B!=B?MBAA?C!IB!ZC?CDAJ?!G!HC!X>MM<DB!IB!"C!$dATJB!BA!C<E!C<A?BN!X>MM<DBN!
IB!$CNNB!&C?BDACJNB!HBN!?BNN><?XBN!BD!BC<!DFXBNNCJ?BN!G!HC!=><?N<JAB!IB!N>D!IF]BH>==BMBDA!*]>J?!
X><??JB?!I6#?H`NY?B!G!HC!X>MM<DB!I<!W!MCJ!L/O^S!\>JDA!BD!#DDBEBN0P!!
!

V"!! *-c*0e#)*#H*,(.'-#)*,#$.,40*,P#$*,,'0$1*,#*(#-0.,%-1*,#

)#7!13&#$")!!
y!X><?A!AB?MBS!HC!NFX<?JNCAJ>D!IB!HbCHJMBDACAJ>D!BD!BC<!=>ACKHBS!ACDA!BD!_<CHJAF!_<bBD!_<CDAJAFS!BNA!
HB! =?JDXJ=CH! BD\B<! =><?! HC! X>MM<DBP! "C! MJNB! BD! NB?]JXB! I<! D><]BC<! a>?CZB! IB! 4><ABHHB! N<?! HC!
X>MM<DB!Ib)NNB?ANV$HC`S!=?F]<B!I6JXJ!L/LOS!=B?MBAA?C!IB!ZC?CDAJ?!G!HC!X>MM<DB!IB!"C!$dATJB!HBN!
?BNN><?XBN!BD!BC<!DFXBNNCJ?BN!G!HC!=><?N<JAB!IB!N>D!IF]BH>==BMBDAP!
!
#99#(2(99):)2&!!
5BN!JD]BNAJNNBMBDAN!JM=>?ACDAN!>DA!FAF!?FCHJNFN!XBN!IB?DJY?BN!CDDFBN!BD!MCAJY?B!IbCNNCJDJNNBMBDA!
IBN!BC<E!<NFBNP!7DB!D><]BHHB!NACAJ>D!IbF=<?CAJ>D!C!FAF!MJNB!BD!NB?]JXB!C<E!;B?DC`NS!BA!HB!TCMBC<!
IB!$J>?ZBN!C!FAF!?CXX>?IFP!"C!XC=CXJAF!IB!HC!NACAJ>D!IBN!;B?DC`N!BNA!N<aaJNCDAB!=><?!BD]JNCZB?!<DB!
BEABDNJ>D!X>DNF_<BDAB!IBN!f>DBN!<?KCJDBNP!!
)D! ?B]CDXTBS! HB! a>DXAJ>DDBMBDA! IBN! N`NAYMBN! IbCNNCJDJNNBMBDA! D>D! X>HHBXAJa! BNA!MCH! X>DD<P! "C!
aCJNCKJHJAF! IB! N`NAYMBN! =B?a>?MCDAN! DbC! =CN! FAF! F]CH<FB! ICDN! A><N! HBN! TCMBC<EP! "C! ?FCHJNCAJ>D!
Ib<DB!FA<IB!IbC=AJA<IB!IBN!N>HN!G!HbCNNCJDJNNBMBDA!D>D!X>HHBXAJa!BNA!G!BD]JNCZB?P!
!
h32)9!56#4&(;(&g9!
1C?!CJHHB<?NS!HC!X>MM<DB!KFDFaJXJB!Ib<D!AJNN<!FX>D>MJ_<BS!JDI<NA?JBH!BA!X>MMB?XJCH!CNNBf!?JXTBP!9J!
XbBNA!<D!CA><A!JDIFDJCKHB!BD!AB?MBN!FX>D>MJ_<BNS!JH!=B<A!@A?B!N><?XB!IbJM=CXAN!D>D!DFZHJZBCKHBN!
N<?! HbBD]J?>DDBMBDA! k!<AJHJNCAJ>D!IbJM=>?ACDABN! ?BNN><?XBN!BD!BC<S! ?B\BAN!F]BDA<BHN!ICDN! HbBC<!BA!
HbCAM>N=TY?BS! =?>I<XAJ>D! IB! IFXTBANS! A?CaJX! ?><AJB?! JDI<JA! *HJ]?CJN>DNS! IF=HCXBMBDAN! I<!
=B?N>DDBHPPP0S! X>DN>MMCAJ>D! IbBN=CXBS! M>IJaJXCAJ>DN! a>?ABN! I<! =C`NCZBPPP! "C! ZBNAJ>D! IBN! f>DBN!
IbCXAJ]JAFNS!N<?!HbBDNBMKHB!IB!XBN!IJMBDNJ>DNS!BNA!FZCHBMBDA!<D!BD\B<!MC\B<?!=><?!HC!X>MM<DBP!!
)DaJDS! HbJDAFZ?CAJ>D!IBN!Z?CDIBN!JDa?CNA?<XA<?BN!*82!^/S!]>JB!aB??FBS!><]?CZBN!T`I?>VFHBXA?J_<BN!BA!
HJZDBN! '&0! BNA! FZCHBMBDA! G! =?BDI?B! BD! X>M=ABP! )HHBN! X>DNAJA<BDA! IBN! X><=<?BN! MC\B<?BNS!
a>DXAJ>DDBHHBNS! =C`NCZY?BNS! BA! XB?ACJDBN! N>DA! N><?XBN! IB! D<JNCDXBN! N>D>?BN! BA! IB! =>HH<AJ>D!
CAM>N=TF?J_<BP!!

!
! !
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PARTIE B  

!

JUSTIFICATION DES CHOIX  

## #
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!
!
!
"B! =?>\BA! I6CMFDCZBMBDA! BA! IB! IF]BH>==BMBDA! I<?CKHBN! *1#550! IB! "C! $dATJB! ]JNB! G! XCI?B?!
HbF]>H<AJ>D!IB!HC!X>MM<DB!G!HbT>?Jf>D!L/L^P!(H!NbJDN=J?B!IBN!X?JAY?BN!I<!IF]BH>==BMBDA!I<?CKHB!BD!
ABDCDA!X>M=AB!IBN!=C?AJX<HC?JAFN!X>MM<DCHBNP!
!
"B!1#55!?B=?BDI!G!N>D!X>M=AB!BA!A?CDNX?JA!G!N>D!FXTBHHB!HBN!Z?CDIN!=?JDXJ=BN!I<!94>&!#?H`NY?B!k!

• HC! =?FNB?]CAJ>D! BA! HC! ]CH>?JNCAJ>D! I<! XC=JACH! DCA<?B! BA! =C`NCZBNS! N>XHB! I6JIBDAJAF! BA! IB!
?JXTBNNBN!C<\><?I6T<J!BA!ICDN!H6C]BDJ?S!C]BX!D>ACMMBDA!HC!HJMJACAJ>D!IB!H6JM=CXA!IBN!IF=HCXBMBDAN!
*IJNACDXBS!=>HH<AJ>DNPPP0S!H6FX>D>MJB!I<!a>DXJB?!BA!HC!HJMJACAJ>D!?JZ><?B<NB!IBN!BEABDNJ>DN!<?KCJDBNP!

• HB! ?BDa>?XBMBDA! IB! H6JIBDAJAF! I6#?H`NY?BS! IB! HC! _<CHJAF! IB! ]JB! BA! IB! H6F_<JAF! AB??JA>?JCHB!
*=?JDXJ=B!IB!r\<NAB!=?>EJMJAFs!IBN!NB?]JXBN!BA!CXAJ]JAFN0P!

• HB!?BDa>?XBMBDA!I<!I`DCMJNMB!FX>D>MJ_<B!=C?!HB!MCJDAJBD!IB!HC!IJ]B?NJAF!IBN!BM=H>JN!BA!
HC! X?FCAJ>D!I6BM=H>JN!ICDN! HBN!I>MCJDBN!I6JDD>]CAJ>D! ABHN!_<B! H6FX>! X>DNA?<XAJ>D!><! HBN! NB?]JXBN!
C<E!=B?N>DDBNP!
!
"BN!=C?CZ?C=TBN!_<J!N<J]BDA!IFACJHHBDA!HC!MJNB!BD!q<]?B!IB!XBN!Z?CDIN!=?JDXJ=BN!ICDN!HB!?YZHBMBDA!
Z?C=TJ_<B! BA! FX?JA! BD! BE=HJ_<CDA! HB<?N! M>AJ]CAJ>DN! N<?! HB! AB??JA>J?B! X>MM<DCHP! (HN! =?FXJNBDA!
FZCHBMBDA!X>MMBDA! HB!=?>\BA!=B?MBA!I6CNN<?B?!ICDN! HB! ?BN=BXA!IBN!>K\BXAJaN!I<!IF]BH>==BMBDA!
I<?CKHB!HB!=?JDXJ=B!I6F_<JHJK?B!=>NF!=C?!HC!H>J!987!*9>HJIC?JAF!BA!?BD><]BHHBMBDA!<?KCJDN0!IB!L///S!
HC! IJ]B?NJAF! IBN! a>DXAJ>DN! <?KCJDBN! BA! ?<?CHBNS! HC! MJEJAF! N>XJCHB! IB! HbTCKJACAS! HC! =?FNB?]CAJ>D! IB!
H6BD]J?>DDBMBDA!BA!HC!=?F]BDAJ>D!IBN!?JN_<BN!DCA<?BHN!=?F]JNJKHBN!BA!IBN!D<JNCDXBNP!
!
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e$ Q&#")$ /*"$ .)-&##2*."$ %(3-:)2,E&@/"$ .-3,2+&1;"$ 27".$ ;"$ 4F6G$ N);O#9)"$ "+$ ,")3"++2*+$ %"$ +&)")$
,2)+&$ "+$ %"$32&*+"*&)$ ;"$ *&7"2/$ %"$ #")7&."#$ ,/1;&.#$ %"$ ;2$ .-33/*"D$ #-&+$ t\bu$ #/)$ \A$ 2*#$ ?t`BB$
E21&+2*+#$"*7&)-*K$
e$=")3"++)"$;2$.-*#+)/.+&-*$%"$A`B$;-:"3"*+#D$%-*+$\BB$"*7&)-*$#-*+$*(."##2&)"#$,-/)$32&*+"*&)$;"$
*&7"2/$%"$,-,/;2+&-*$?8$,-&*+$3-)+$U$%(3-:)2,E&@/"KI$$

!
"C!X>MM<DB!AJBDA!G!N>D!?CDZ!ICDN!H6CZZH>MF?CAJ>D!I6#HKB?A]JHHB!BA!C!IBN!C?Z<MBDAN!=><?!?BNAB?!<D!
=UHB!IB!IF]BH>==BMBDA!JM=>?ACDA!k!K>DDB!CXXBNNJKJHJAFS!K>D!DJ]BC<!I6F_<J=BMBDAN!BA!IB!NB?]JXBNS!
K>D!DJ]BC<!I6BM=H>JNu!
!
"B! f>DCZBS!=><?!CAABJDI?B! HBN!>K\BXAJaN!I<!1#55!X>M=AB! ABD<!I6<D! aCJKHB!=>ABDAJBH!ICDN! HB! AJNN<!
<?KCJD!BEJNACDAS!=?F]>JA!I6FABDI?B!H6<?KCDJNCAJ>D!BD!=?J>?JAF!N<?!HB!NBXAB<?!IBN!4C??>DN!*f>DB!#7CS!
3#1!O0!CJDNJ!_<B!N<?!IBN!NBXAB<?N!NJA<FN!BD! HJMJAB!I<!AJNN<!<?KCJD!BEJNACDA!*f>DB!#7K!IB!"CDZ>DS!
3#1!+0S!BA!I6>=AJMJNB?!HB!a>DXJB?!IB!NBXAB<?N!BDXHC]FN!*f>DB!#7!IBN!$C??>AJY?BNS!3#1!L0P!"BN!C<A?BN!
f>DBN!G!<?KCDJNB?!*#7K0!?B=?FNBDABDA!HB!?BM=HJNNCZB!>=AJMCH!IB!IJ]B?N!=BAJAN!NBXAB<?NP!!
"B! =>ABDAJBH! IBN! f>DBN! G! <?KCDJNB?! X>??BN=>DI! =?FXJNFMBDA! C<E! >K\BXAJaN! I<! 1#55S! DJ! =H<N! DJ!
M>JDNP!!
!
"B!?YZHBMBDA!FX?JA!DB!=?F]>JA!<D!4)9!MCEJMCH!_<B!ICDN!HBN!f>DBN!7I!*G!XC?CXAY?B!=C]JHH>DDCJ?B0!BA!
7B! *f>DBN! I6CXAJ]JAFN0S! ACDIJN! _<B! HBN! TC<AB<?N! IBN! X>DNA?<XAJ>DN! IB! XTC_<B! f>DB! N>DA!
?FZHBMBDAFBN!=><?!=?BDI?B!BD!X>M=AB!HB<?!XC?CXAY?B!BA!HB<?!BD]J?>DDBMBDAP!!
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!
"BN!3#1! =>?ABDA! N<?! A><N! HBN! NBXAB<?N! #7! JDIJXFN! ><! D>DS! _<J! N>DA! BD! X>DAJD<JAF! JMMFIJCAB! IB!
H6<?KCDJNCAJ>D!MCJN!MCD_<BDA!IB!XB?ACJDN!F_<J=BMBDAN!><! JDa?CNA?<XA<?BNS!D>ACMMBDA!G! A?C]B?N!
IBN!>?JBDACAJ>DN!IB!=?>Z?CMMCAJ>D!BA!IBN!=?JDXJ=BN!I6CMFDCZBMBDA!_<J!=B?MBAABDA!I6>=AJMJNB?!
HB<?!=>ABDAJBHP!!!
!
\IAI$T*$32+&9)"$%023(*2:"3"*+$

e$ F)(")$ %"#$ ;&3&+"#$ /)12&*"#$ ;&#&1;"#$ "+$ %/)21;"#$ "+$ ,)(#")7")$ ;"#$ #(,2)2+&-*#$ "*+)"$ ;"#$ "*+&+(#$
32X"/)"#$%"$;2$.-33/*"$5$;"$.E"'e;&"/tN)1&*"D$!2*:-*D$k&-):"#D$42&*+eW&%&")D$FE2*+"3");"$$$
e$ j2v+)&#")$ ;0/)12*&#2+&-*$ %2*#$ ;"$ +"3,#$ "*$ .-*+)o;2*+$ ;"$ %(7";-,,"3"*+$ %"$ ;0E21&+2+$ "+$ %"$
;0(.-*-3&"$$
e$R"*'-).")$;2$%O*23&@/"$%/$.E"'e;&"/$"*+)"$;"#$F2))-*#$"+$;2$32&)&"D$"+$.-*'-)+")$.";;"$%0N)1&*"$"+$
%"$!2*:-*$
e$_27-)&#")$/*$/)12*&#3"$%"#$.-/)+"#$%&#+2*."#$"*$;-.2;&#2*+$,)('()"*+&";;"3"*+$;"$%(7";-,,"3"*+$
/)12&*$#/)$;"$#".+"/)$%"#$F2))-*#$"+$<$,)-L&3&+($%"#$(@/&,"3"*+#$?32&)&"D$(.-;"D$#2;;"$%"#$'M+"#K$"+$
%"#$.-33")."#$"L&#+2*+#$$
e$6):2*&#")$;2$%&7")#&+($%"#$'-*.+&-*#$/)12&*"#$"+$;2$%(.;&*")$2/$*&7"2/$%"#$E23"2/L$"*$'-*.+&-*$%"$
;"/)#$#,(.&'&.&+(#$$
e$ F-*#")7")$ ;"#$ .2)2.+()&#+&@/"#$ +)2%&+&-**";;"#$ %"$ ;02).E&+".+/)"$ ;-.2;"D$ ,)(#")7")$ ;"$ ,2+)&3-&*"$
2).E&+".+/)2;$"+$)/)2;$"+$;2$+O,&.&+($%"#$E23"2/L$$
e$ =)(#")7")$ ;"#$ ,-&*+#$ %"$ 7/"$ )"32)@/21;"#$ %/$ +"))&+-&)"$ "+$ *-+233"*+$ ;"#$ )";2+&-*#$ 7&#/";;"#$
,2)+&./;&9)"#$ @/0"*+)"+&"**"*+$ ,;2&*"$ "+$ 3-*+2:*"$ "+$ ;"#$ .-/,/)"#$ ,2O#2:9)"#$ "*+)"$ ;"#$ "*+&+(#$
/)12&*"#$32X"/)"#$$$
e$=)"*%)"$"*$.-3,+"$;"#$)&#@/"#$*2+/)";#$"*$&*#.)&72*+$%2*#$;"$)9:;"3"*+$;"#$(+/%"#$%02;(2#$*2+/)";#$
.-*%/&+"#$#/)$;"$+"))&+-&)"$.-33/*2;I$$

!
"B!f>DCZB!<?KCJD!MCJDAJBDA!ICDN!A><N!HBN!NBXAB<?N!IB!HC!=HCJDB!<DB!Z?CDIB!X>TFNJ>D!IB!H6BD]BH>==B!
<?KCJDBS!BD!X>DN>HJICDA!HBN!NBXAB<?N!IF\G!<?KCDJNFN!BA!HJMJACDA!a>?ABMBDA!HBN!BEABDNJ>DNP!!
"C! f>DB!#7C! IBN! 4C??>DN! *3#1! O0! IFAB?MJDB! <DB! D><]BHHB! HJMJAB! I<?CKHB! BA! HJNJKHB! I<! K><?Z! C<!
D>?IS!A><A!BD!HJMJACDA!HC!X>DN>MMCAJ>D!I6BN=CXB!CZ?JX>HBP!!
"C! f>DB!#7! IBN! $C??>AJY?BN! *3#1! L0! X>??BN=>DI! C<! ?BM=HJNNCZB! I6<D! Z?CDI! JDAF?JB<?! I6oH>AS! D>D!
IJN=>DJKHB! JMMFIJCABMBDA!p! BHHB! X>DNAJA<B! <DB! ?FNB?]B! =><?! HB! IF]BH>==BMBDA! <?KCJD! G!M>`BD!
AB?MBP!!
"BN! f>DBN!#7K! N6JDNX?J]BDA!ICDN! H6BD]BH>==B!<?KCJDB!ZH>KCHBS! NC<a!=><?! XBHHB!IB! "CDZ>D! *3#1!+0!
I>DA! HC!D><]BHHB! HJMJAB!D>?IVBNA!DB!IF=CNNB!XB=BDICDA!=CN! HBN!MCJN>DN!IF\G!BEJNACDABN!C<!D>?IV
><BNAP!!
"B!f>DCZB!ICDN!N>D!BDNBMKHB!=?BDI!BD!X>M=AB!HBN!?JN_<BN!DCA<?BHN!X>DD<NS!`!X>M=?JN!XB?ACJDN!_<J!
DB! aJZ<?BDA!=CN!ICDN! HBN!I>X<MBDAN!>aaJXJBHN! *118J!BA!1(h0!MCJN!I>DA! HC!DCA<?B!BNA! X>DD<B!BA!_<J!
DFXBNNJABDA!IBN!FA<IBN!X>M=HFMBDACJ?BN!*N<?!4TCM=!I<!4<I?B`S!=C?!BEBM=HB0P!!!!
!
"B! ?YZHBMBDA! FX?JA! XHCNNB! BD! f>DB! #7! JDIJXFB! ><! D>D! A><N! HBN! NBXAB<?N! I>DA! HBN! F_<J=BMBDAN!
*CXXYNS! ?FNBC<ES! F_<J=BMBDAN! X>HHBXAJaN! DFXBNNCJ?BN! =><?! HC! MCoA?JNB! IBN! ?JN_<BN! DCA<?BHN0!
DFXBNNJABDA!I6@A?B!?BDa>?XFN!><!X?FFNP!!
(H! X>M=?BDI!IBN! ?YZHBN! ]JNCDA! G! X>DNB?]B?! HB! XC?CXAY?B! BA! H6<DJAF! C?XTJABXA<?CHB! I<! K><?Z! BA! IBN!
TCMBC<ES!A><A!BD!=B?MBAACDA!HC!MJEJAF!a>DXAJ>DDBHHB!NCDN!D<JNCDXBNP!!!
!
"BN! )8! *BM=HCXBMBDAN! ?FNB?]FN0S! D>ACMMBDA! ICDN! HBN! NBXAB<?N! I63#1S! A?CI<JNBDA! HC! ]>H>DAF! IB!
MJB<E!NA?<XA<?B?! H6<?KCDJNCAJ>DS!IB!X?FB?!IBN! HJCJN>DN!=><?! HBN!IF=HCXBMBDAN!r!I><E!sS! !BA!=C?a>JN!
IB!MBAA?B!BD!]CHB<?!IBN!=>JDAN!IB!]<B!?BMC?_<CKHBN!*CEB!N<IVD>?I!]B?N!HB!XTdABC<0P!!
!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  ^O!

"BN!3#1!A?CI<JNBDA!IBN!>?JBDACAJ>DN!=C?AJX<HJY?BN!I<!1#55P!!
"63#1!O!X>??BN=>DI!C<!NBXAB<?!IB!IF]BH>==BMBDA!=?J>?JACJ?B!IB! HC!X>MM<DBS!C]BX!<DB!MCoA?JNB!
a>DXJY?B!=<KHJ_<B!BD!=C?AJB!IF\G!CNN<?FBP!!
"63#1! L! DFXBNNJAB?C! FZCHBMBDA! <DB!MCoA?JNB! a>DXJY?B! =<KHJ_<BS!MCJN! BHHB! DB! NB?C! =>NNJKHB! _<6G!
M>`BD!AB?MBP!!
"63#1!,!C!IBN!>K\BXAJaN!=?JDXJ=CHBMBDA!=C`NCZB?NS!C<A><?!I6<DB!D><]BHHB!HJCJN>D!r!I><XB!s!BDA?B!HC!
MCJ?JB!BA!HBN!4C??>DNP!!
"BN!C<A?BN!3#1!*f>DBN!#7K0!=?BDDBDA!BD!X>M=AB!HB<?!BD]J?>DDBMBDA!JMMFIJCA!ICDN!HBN!=?JDXJ=BN!
I6CMFDCZBMBDA!*JM=HCDACAJ>DS!ZCKC?JANS!=?>Z?CMMBN0P!!
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\I`I$T*$32+&9)"$%0(@/&,"3"*+#$

e$ N*+&.&,")$ ;"#$ 1"#-&*#$ '/+/)#$ %"$ ;2$ ,-,/;2+&-*$ "*$ ,)(7-O2*+$ %"#$ )(#")7"#$ '-*.&9)"#$ ,-/)$ %"#$
(@/&,"3"*+#$'/+/)#$-/$%"#$"L+"*#&-*#$%0(@/&,"3"*+#$"*$2%(@/2+&-*$27".$;"#$1"#-&*#$&*%/&+#$,2)$;"$
%(7";-,,"3"*+$ %"$ ;2$ .-33/*"$ "+$ ;0(7-;/+&-*$ %"$ ;2$ ,-,/;2+&-*D$ *-+233"*+$5$ ;0"L+"*#&-*$ %"$ ;2$
32&#-*$ %"$ )"+)2&+"D$ ;"$ 32&*+&"*$ -/$ ;2$ .)(2+&-*$ %"$ X2)%&*#$ '23&;&2/L$ "+$ %0"#,2."#$ 7")+#$ "+$ %"$
.E"3&*"3"*+#$,&(+-**&")#I$$$

!
"B!f>DCZB!BA! HBN!3#1!=?F]>JBDA!IBN! ?FNB?]BN! a>DXJY?BN!=><?! H6BEABDNJ>D!IB! HC!MCJN>D!IB! ?BA?CJAB!
*3#1!O0!BA!=><?!IBN!\C?IJDN!aCMJHJC<E!*3#1!L!BA!,0P!!
!
\IbI$T*$32+&9)"$%0/)12*&#3"$

e$ _27-)&#")$ ;"$ )"*-/7";;"3"*+$ /)12&*D$ ,-/)#/&7)"$ ;2$ )".-*#+)/.+&-*$ %"$ ;2$ 7&;;"$ #/)$ ";;"e3M3"$ "*$
.-31;2*+$;"#$8$%"*+#$.)"/#"#$U$
e$W(7";-,,")$"*$,)&-)&+($;0/)12*&#2+&-*$*-/7";;"$%2*#$;"$#".+"/)$%"#$F2))-*#$$
e$F-*'-)+")$;2$,;2."$%"$;0(:;&#"$"+$%"$;2$32&)&"$"+$%(7";-,,")$/*"$;&2&#-*$,&(+-**&9)"$"*+)"$."+$"#,2."$
"+$;"#$F2))-*#D$<$+)27")#$;"#$k2))-+&9)"#$$
e$6):2*&#")$;2$@/2;&+($%"#$"#,2."#$,/1;&.#$'/+/)#$%2*#$;"#$#".+"/)#$%0E21&+2+$#/)$;"$,)&*.&,"$%/$8$'2&)"$
7&;;2:"$U$$
e$ !&3&+")$ ;"#$ .-*#+)/.+&-*#$ %2*#$ ;"#$ a-*"#$ *-*$ )2..-)%("#$ "+$ *-*$ '27-)21;"#$ <$ ;02##2&*&##"3"*+$
&*%&7&%/";$2/+-*-3"$"+$#"$3"++)"$"*$.-E()"*."$27".$;"$#.E(32$%&)".+"/)$%02##2&*&##"3"*+$$
e$ _27-)&#")$ ;0&*'&;+)2+&-*$ %"#$ "2/L$ ,;/7&2;"#$ <$ ;2$ ,2).";;"$ ;<$ -d$ ;"#$ #-;#$ ;"$ ,")3"++"*+D$ &*+(:)")$ ;2$
:"#+&-*$%"#$"2/L$%2*#$;"#$,)-X"+#$%023(*2:"3"*+$$
e$ R(:;"3"*+")$ ;"#$ &3,;2*+2+&-*#$ %02.+&7&+(#$ #-/)."#$ %"$ */&#2*."#$ %2*#$ ;"#$ #".+"/)#$ -d$ ;0E21&+2+$
%-3&*"I$

!
"B! f>DCZBS! ICDN! N>D! BDNBMKHBS! ABDI! G! r!HJNNB?!s! HBN! X>DA><?N! IB! HC! ACXTB! <?KCJDBS! NCDN! C<A?B!
BEABDNJ>D! NJZDJaJXCAJ]B!_<B! HB! NBXAB<?!IBN!4C??>DNP! (H! DB!=B?MBA!=?CAJ_<BMBDA! C<X<DB!BEABDNJ>D!
ICDN!HBN!NBXAB<?N!I6CNNCJDJNNBMBDA!D>D!X>HHBXAJaP!!
!
"B! ?YZHBMBDA! FX?JA! ?C==BHHB! HBN! >KHJZCAJ>DN! IBN! X>DNA?<XAB<?N! BD! MCAJY?B! I6CNNCJDJNNBMBDA! BA!
I6BC<E!=H<]JCHBNS!NBH>D!HBN!NBXAB<?N!IBNNB?]JN!><!D>D!=C?!H6CNNCJDJNNBMBDA!X>HHBXAJaP!!
(H!IFaJDJA!HBN!A`=BN!I6CXAJ]JAFN!X>M=CAJKHBN!C]BX!H6TCKJACAS!NBH>D!HBN!f>DBNP!!
!
"BN! 3#1! ?F=>DIBDA! C<E! BD\B<E! IBN! IJaaF?BDAN! NBXAB<?NP! )HHBN! =?BDDBDA! BD! X>M=AB! HC! DFXBNNJAF!
I6CMFDCZBMBDAN!X>HHBXAJaN!=><?!HC!ZBNAJ>D!IBN!BC<E!=H<]JCHBN!BA!IBN!?JN_<BN!DCA<?BHNP!!
"63#1!O!A?CI<JA!HC!=?J>?JAF!I6<?KCDJNCAJ>D!IBN!4C??>DNP!!
"BN!3#1!L!BA!,!=B?MBAABDA!G!AB?MB!IB!?FCHJNB?!HC!HJCJN>D!r!I><XB!s!N<IVD>?IP!!
"63#1!,!=?F]>JA!H6BEABDNJ>D!IB!HC!=HCXB!IB!HC!MCJ?JB!C<!D>?I!BA!HB!?BDa>?XBMBDA!IB!HC!XBDA?CHJAF!I<!
K><?ZS!A><A!BD!X>DNB?]CDA!<D!XC?CXAY?B!NBMJV?<?CHP!!!
!
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!
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BE=H>JACKHBNS! X>DXB?DB! HB! NBXAB<?! IBN! 4C??>DN! *f>DB! #7CS! 3#1! O0!p! HC! N<?aCXB! JM=CXAFB! BNA!
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!
"63#1! O! N<?! HB! NBXAB<?! IBN! 4C??>DN! =B?MBA! IB! ]CH>?JNB?! a>?ABMBDA! HB! a>DXJB?S! C]BX! <DB! IBDNJAF!
=?F]<B!N<=F?JB<?B!G!,/!H>ZBMBDANcTCP!"B!KCNNJD!IB!?FABDAJ>D!DFXBNNCJ?B!G!H6>=F?CAJ>D!=B<A!?BNAB?!G!
<NCZB!CZ?JX>HBP!!
"63#1!O!=?F]>JA!BD!><A?B!<DB!?F<AJHJNCAJ>D!IBN!AB??BN!IB!IFXC=CZB!=><?!H6CMFHJ>?CAJ>D!IBN!AB??CJDN!
CZ?JX>HBN!CJHHB<?N!ICDN!HC!X>MM<DBP!!
!

X"C ($%)01(.'-#,0$#6*#(*$$.('.$*##

AI\I$6)&"*+2+&-*#$2))M+("#$.-*.")*2*+$;0E21&+2+$

e$R(,-*%)"$2/L$1"#-&*#$"*$ ;-:"3"*+$%2*#$ ;"$)"#,".+$%"#$-)&"*+2+&-*#$'&L("#$,2)$ ;"$4F-G$"+$ ;"$=!r$
27".$.-33"$-1X".+&'$%"$32&*+"*&)$/*"$,)-%/.+&-*$%"$$\cu$%"#$*-/7"2/L$;-:"3"*+#$#-/#$'-)3"$%"$
;-:"3"*+#$;-.2+&'#$#-.&2/L$$
e$ _27-)&#")$ ;2$ %&7")#&'&.2+&-*$ %/$ ;-:"3"*+$ ,-/)$ 2##/)")$ ;"$ ,2).-/)#$ )(#&%"*+&";$ "+$ )(,-*%)"$ 2/L$
1"#-&*#$%"$+-/#$$
e$_27-)&#")$;0E21&+2+$:)-/,($,-/)$;&3&+")$;"#$.-*#-332+&-*#$(*"):(+&@/"#I$$

!
"B!f>DCZB!<?KCJD!X>??BN=>DI!C<E!KBN>JDN!IB!IF]BH>==BMBDA!IB!HC!X>MM<DB!=><?!OL!CDNS!DJ!=H<N!
DJ!M>JDNP!!
!
"B! ?YZHBMBDA! =?F]>JA! ICDN! HC! f>DB! #7C! *4C??>DN0! <DB! >KHJZCAJ>D! IB! ?FCHJNB?! C<! M>JDN! O-m! IB!
H>ZBMBDAN!H>XCAJaN!N>XJC<ES!=><?!NACKJHJNB?!HB!AC<E!IB!""9!ICDN!HC!X>MM<DBP!!!
!
"BN!3#1S!G!A?C]B?N!HBN!=?JDXJ=BN!I6CMFDCZBMBDA!BA!<D!=?>Z?CMMB!=><?!XTC_<B!NBXAB<?S!=?F]>JBDA!
<DB!]F?JACKHB!IJ]B?NJaJXCAJ>D!IBN! a>?MBN!I6TCKJACAS!C]BX!<DB!=C?A!IB! H>ZBMBDA! JDIJ]JI<BH!Z?><=FS!
I6JDAB?MFIJCJ?B!BA!IB!=BAJA!X>HHBXAJa!=><?!CAABJDI?B!HBN!IBDNJAFN!IBMCDIFBNP!!
!
AIAI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$+)2*#,-)+#$"+$%"$%(,;2."3"*+#$

e$_27-)&#")$;"#$3-%"#$%-/L$%"$%(,;2."3"*+#$"*+)"$;"#$@/2)+&")#$"+$"*+)"$;"#$F2))-*#$"+$;2$32&)&"$$$
e$N##/)")$/*"$-'')"$%"$#+2+&-**"3"*+$2%2,+("$2/L$%&''()"*+#$1"#-&*#I$$

!
"B!?YZHBMBDA!FX?JA!IFaJDJA!IBN!D>?MBN!MJDJMCHBN!IB!NACAJ>DDBMBDA!C<A>M>KJHB!=><?!?F=>DI?B!C<E!
KBN>JDN!IBN!IJaaF?BDAN! A`=BN!IB!=?>Z?CMMBN!BA!=><?!F]JAB?! HC! NCA<?CAJ>D! JDX>DA?UHFB!IB! H6BN=CXB!
=<KHJXP!!
!
"BN! 3#1! OS! L! BA! ,! JDAYZ?BDA! HB! =?JDXJ=B! I6<DB! HJCJN>D! r!I><XB!s! N<IVD>?IS! IB! HC! MCJ?JB! ]B?N! HBN!
4C??>DNP!!
!
5BN!)8!X>??BN=>DIBDA!C<!A?CXF!?FCHJNAB!IB!XBAAB!HJCJN>DP!!
!
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!
AI`I$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$%(7";-,,"3"*+$%"#$.-33/*&.2+&-*#$*/3()&@/"#$

e$ =")3"++)"$ %2*#$ ;"#$ -,()2+&-*#$ %023(*2:"3"*+$ /*"$ @/2;&+($ %"$ #")7&."#$ "+$ /*$ ;&1)"$ .E-&L$ "*$
32+&9)"$%0&*')2#+)/.+/)"#$"+$)(#"2/L$%"$.-33/*&.2+&-*#$(;".+)-*&@/"#I$$

!
"B!?YZHBMBDA!IBN!f>DBN!#7!JDIJXFBN!=?F]>JA!HB!=?FVF_<J=BMBDA!IBN!NBXAB<?N!X>DXB?DFN!BD!?FNBC<E!
D<MF?J_<BNS!=><?!CDAJXJ=B?!N<?!HBN!KBN>JDNP!!
!
AIbI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%0(@/&,"3"*+$.-33").&2;$

e$F-*'-)+")$ ;"#$2.+&7&+(#$.-33").&2;"#$%"$,)-L&3&+($<$ ;0&*+()&"/)$%/$#".+"/)$.-3,)&#$"*+)"$ ;2$:2)"D$
;"#$F2))-*#D$;2$32&)&"$"+$<$N)1&*"I$$$

!
"B!f>DCZB!DB!=?F]>JA!=CN!IB!D><]BHHBN!f>DBN!N=FXJCHJNFBN!=><?!HBN!X>MMB?XBN!BA!HBN!NB?]JXBNS!=><?!
HB<?!=B?MBAA?B!IB!A?><]B?!<DB!=HCXB!=H<N!IJaa<NB!ICDN!HB!AJNN<!<?KCJDP!!
!
"B!?YZHBMBDA!FX?JA!=?F]>JA!HC!MJEJAF!a>DXAJ>DDBHHB!ICDN!HC!=H<=C?A!IBN!f>DBN!<?KCJDBNS!N><N!?FNB?]B!
IB!H6CKNBDXB!IB!D<JNCDXBNP!!
!
4B?ACJDN!)8!BA!XB?ACJDBN!3#1!X>??BN=>DIBDA!G!IBN!CMFDCZBMBDAN!I6BN=CXBN!=<KHJXN!_<J!IB]?CJBDA!
?BDI?B! XB?ACJDBN! NJA<CAJ>DN! =H<N! CAA?CXAJ]BN! *BDA?FB! ><BNA! I<! NBXAB<?! IBN! 4C??>DNS! =HCXB! IB! HC!
MCJ?JB!FABDI<B!C<!D>?IS!BAXP0P!!
!
AIcI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$%(7";-,,"3"*+$(.-*-3&@/"$"+$%"$;-&#&)#$

e$R"*'-).")$;0-'')"$%0"#,2."#$%"$;-&#&)#$"+$%"$%(+"*+"$$
e$j2&*+"*&)$"+$%(7";-,,")$/*"$-'')"$%"$X2)%&*#$'23&;&2/L$$
e$N3(;&-)")$;2$.-*+&*/&+($%"#$&+&*()2&)"#$,&(+-*#$"+$.O.;"#$$
e$=()"**&#")$;2$.-E()"*."$%"#$%-32&*"#$2:)&.-;"#$$
e$=)(#")7")$ ;2$ '-*.+&-*$(.-*-3&@/"$"+$ )"*'-).")$ ;02++)2.+&7&+($%"#$ a-*"#$%02.+&7&+(#$%/$FE[+"2/$"+$
%"#$N)-;;"#D$"*$)";2+&-*$27".$;0&*+").-33/*2;&+(I$$$

!
"B! f>DCZB!MCJDAJBDA! HBN! f>DBN! I6CXAJ]JAFN! BEJNACDABNS! ACDIJN! _<B! HB! ?YZHBMBDA! FX?JA! =B?MBA! <DB!
?BHCAJ]B!IBDNJaJXCAJ>D!*4)9!MCEJMCH!IB!/S+/0P!(H!=?FNB?]B!IBN!X>DA><?N!X>TF?BDAN!BA!I<?CKHBN!=><?!
HBN!f>DBN!CZ?JX>HBNP!!
!
"BN! 3#1! =?F]>JBDA! IBN! BN=CXBN! =<KHJXN! IB! _<CHJAFS! I>DA! XB?ACJDN! =B<]BDA! @A?B! X>DNCX?FN! G! IBN!
BN=CXBN!IB! H>JNJ?N!G! H6FXTBHHB!IBN!NBXAB<?N!X>DXB?DFNP!)HHBN!=?BDDBDA!BD!X>M=AB! HC!X>DAJD<JAF!IBN!
JAJDF?CJ?BN!=JFA>DN!BA! X`XHBN! *3#1OS!L!BA!,0!><!BDX>?B!<DB!>aa?B!BEJNACDAB!><!D><]BHHB!IB! \C?IJDN!
aCMJHJC<EP!!
!

X"I ']c*1(.\,# )*# /')+$%(.'-# )*# 6%# 1'-,'//%(.'-# )W*,&%1*# *(# )*#
60((*#1'-($*#6W+(%6*/*-(#0$]%.-#

!

!0-1X".+&'$ %"$ 3-%()2+&-*$ %"$ ;2$ .-*#-332+&-*$ %0"#,2."$ ,2)$ ;0/)12*&#2+&-*$ "#+$ %"$ ;2$ %&3&*/")$
#"*#&1;"3"*+$#/)$;2$%/)("$%/$=!>D$#";-*$;"#$-1X".+&'#$%/$4F6G$N);O#9)"D$%2*#$;2$;&3&+"$%"$w$E".+2)"#$
"*7&)-*$?+-+2;$%"#$a-*"#$N>$"+$%"#$%"*+#$.)"/#"#K$#/)$;"#$\A$2**("#$<$7"*&)I$$
!2$ %"*#&+($ 3-O"**"$ %"7)2$ +"*%)"$ 7")#$ Ac$ ;-:"3"*+#hE".+2)"$ ,-/)$ ;0E21&+2+D$ #-&+$ "*7&)-*$ `B$
;-:"3"*+#hE".+2)"$%2*#$;"#$a-*"#$<$/)12*&#")$,-/)$.-3,"*#")$/*"$%"*#&+($3-&*%)"$"*$)"3,;&##2:"$
%"#$8$%"*+#$.)"/#"#$UI$$
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N/./*"$ "L+"*#&-*$ #&:*&'&.2+&7"$ *0"#+$ *(."##2&)"$ ,-/)$ ;"#$ a-*"#$ %02.+&7&+(#$ (.-*-3&@/"#D$ %-*+$ ;"$
%(7";-,,"3"*+$#0&*#.)&)2$%2*#$;2$%"*#&'&.2+&-*$%"#$#".+"/)#$"L&#+2*+#I$$

!
"B!f>DCZB!IFAB?MJDB!IBN!NBXAB<?N!IB!IF]BH>==BMBDA!IB!H6TCKJACA!BD!f>DBN!#7!JDIJXFBN!><!D>D!_<J!
?B=?FNBDABDA! BD]J?>D! WS-! TCS! =><?! <D! =>ABDAJBH! >=AJMCH! IB! O^,! H>ZBMBDANS! N>JA! <DB! IBDNJAF!
M>`BDDB!I6BD]J?>D!,/!H>ZBMBDANcTCP!!
!
"BN! 3#1! =?F]>JBDA! <D! =?>Z?CMMB! >=AJMCH! =><?! XTC_<B! NBXAB<?! _<J! =B?MBA! I6CAABJDI?B! HBN!
>K\BXAJaN!I<!1#55P!4>M=AB!ABD<!IB!H6JM=>?ACDXB!?BHCAJ]B!IB!HB<?!=>ABDAJBH!A>ACH!*[.m0!=C?!?C==>?A!
G! XBH<J! I<! ?BM=HJNNCZB! IJaa<N! IB! H6BD]BH>==B! <?KCJDB! BEJNACDAB! *OWm0S! HC! IBDNJAF! M>`BDDB!
IBMCDIFB!=C?!HB!94>&!N<?!H6BDNBMKHB!IB!HC!X>MM<DB!=B<A!@A?B!CAABJDABP!!
!
)D! AB?MBN!I6FACHBMBDA!<?KCJDS! H6F]>H<AJ>D!IB! HC! ACXTB!<?KCJDB!M>DA?B!_<B! H6CXX?>JNNBMBDA!IB! HC!
ACXTB!<?KCJDB!N6JDNX?JA!ICDN!HB!XCI?B!I6<DB!X?>JNNCDXB!?FZ<HJY?B!IB=<JN!L//OP!)HHB!IB]?CJA!CAABJDI?B!
[S+m!IB!HC!N<?aCXB!X>MM<DCHB!BD!L/,OP!
!
Tableau 8. g7-;/+&-*$%"$;2$+2.E"$/)12&*"$<$;0E-)&a-*$AB`\$

#DDFB! Cbb!# CbbY# Cb!C# Cb!3# CbI!#

#J?B!IB!HC!ACXTB!
<?KCJDB!BD!TC!

OW+!TC! O+/S-!TC! O++S-!TC!! O[/!TC! O[-!TC!BD]J?>D!

1><?XBDACZB!IB!
HC!N<?aCXB!
X>MM<DCHB!

+S-m! +SWm! +S^-m! [S/m! [S+m!

!
"C!ACXTB!<?KCJDB!IB]?CJA!C<ZMBDAB?!IB!WS-!TBXAC?BN!N<?!HC!I<?FB!I<!1"7!XB!_<J!BNA!X>M=CAJKHB!C]BX!
HBN!>K\BXAJaN!I<!1#55!_<J!N>DA!IB!^!TBXAC?BN!*IBDAN!X?B<NBN!X>M=?JNBN0P!!
!
Tableau 9. G2.E"$/)12&*"$#/,,;(3"*+2&)"$"*$3x$#/&72*+$;"#$,()&-%"#$

L//OVL//W! L//WVL/OL! L/OLVL/O+! L/O+VL/,O!

,,!,,^! +/!+.L! O^!^,L! +/!///!BD]J?>D!

!
 g7-;/+&-*$%"$;2$+2.E"$/)12&*"$#/)$;2$,()&-%"$ABB\eAB`\$iJZ<?B!L[P

!

!!
!

!"#"$%&$'()"*"%+,&$"
-."#"&'/$(/0"



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  ^-!

"6C<ZMBDACAJ>D! CDD<BHHB! IB! H6FABDI<B! IB! HC! ACXTB! <?KCJDB! N<J]CDA! HBN! =F?J>IBN! M>DA?B! <DB!
IJMJD<AJ>D!?FZ<HJY?B!IB=<JN!L/OL!MCHZ?F!HB!IF]BH>==BMBDA!I<!NBXAB<?!IBN!4C??>DNP!!
"C! ACXTB! <?KCJDB!MBN<?B! C]CDA! A><A! HBN! BEABDNJ>DN! IB! H6<?KCDJNCAJ>DP! "B! ?BM=HJNNCZB! IBN! IBDAN!
X?B<NBN!DB!!ZFDY?B!=CN!I6BEABDNJ>D!IB!HC!ACXTB!<?KCJDBP!
!

 Q2)&2+&-*$2**/";;"$%"$;2$+2.E"$/)12&*"$"*$E".+2)"$#/&72*+$;"#$,()&-%"#$iJZ<?B!L^P

!

!!
!
"C!]C?JCAJ>D!I<!=F?JMYA?B!IB!HC!ACXTB!<?KCJDB!JDIJ_<B!<DB!?BHCAJ]B!NACKJHJAF!IB=<JN!L//O!CH>?N!_<B!
HC!N<?aCXB!IB!HC!ACXTB!<?KCJDB!C<ZMBDAB!?FZ<HJY?BMBDAP!)D!BaaBAS!HB!?BM=HJNNCZB!I6<DB!IBDA!X?B<NB!
=B<A!X>DI<J?B!G!<DB!?FI<XAJ>D!IB!N>D!=F?JMYA?BP!46BNA!=C?AJX<HJY?BMBDA!HJNJKHB!=><?!HB!NBXAB<?!IBN!
4C??>DN!_<J!X>DNAJA<B!<DB!Z?CDIB!IBDA!X?B<NBP!"B!=F?JMYA?B!IB!HC!ACXTB!<?KCJDB!BNA!G!X>DNJIF?B?!
X>MMB!<D!JDIJXB!IB!X>M=CXJAFP!5B!XB!=>JDA!IB!]<B!HB!=?>\BA!IB!1"7!?F=>DI!C<!>K\BXAJaN!I<!1#55!
_<J!NB!aJEB!IB!HJMJAB?!HC!X>DN>MMCAJ>D!I6BN=CXB!=C?!HB!?BM=HJNNCZB!IB!IBDAN!X?B<NBNP!
!

Tableau 10. Q2)&2+&-*$%/$,()&39+)"$/)12*&#($#/&72*+$;"#$,()&-%"#$

#DDFB! Cbb!# CbbY# Cb!C# Cb!Z# CbC3#

1F?JMYA?B!IB!HbBD]BH>==B!<?KCDJNFB!
><!<?KCDJNCKHB!

./-^+! ./.^,! .O-W-! .O[./! ./[.W!

!
"B! IF]BH>==BMBDA! IB! H6<?KCDJNCAJ>D! BNA! NJA<F! =><?! H6BNNBDAJBH! BD! IBDNJaJXCAJ>D! IBN! f>DBN!
<?KCDJNFBN!BEJNACDABN!BA!=><?!H6TCKJACAP!5B!XB!aCJAS!H6BEABDNJ>D!IB!HC!ACXTB!<?KCJDB!BNA!HJMJAFB!G!WS-!
TC!*BD!X>TF?BDXB!C]BX!HB!M>IB!IB!XCHX<H!CI>=AF!=><?!HB!IJCZD>NAJX0P!!
4BN!NBXAB<?N!I>J]BDA!CXX<BJHHJ?! HBN!IJaaF?BDABN!a>DXAJ>DN!<?KCJDBN!ICDN!<D!N><XJ!IB!MJEJAF!N>XJCHBP!
"6TCKJACAS!HBN!F_<J=BMBDAN!BA!NB?]JXBN!=<KHJXN!CJDNJ!_<B!HB!X>MMB?XBS!H6C?AJNCDCA!BA!HBN!NB?]JXBN!N>DA!
CAABDI<N!ICDN!XBN!NBXAB<?NP!
"6CXAJ]JAF! FX>D>MJ_<B! BNA! BA! ?BNAB! HJMJAFB! C<E! NBXAB<?N! IFIJFN! BEJNACDANP! "6C<ZMBDACAJ>D! IB! HC!
ACXTB! <?KCJDB! BDZBDI?FB! =C?! HB! IF]BH>==BMBDA! FX>D>MJ_<B! NB?C! HJMJAFB! C<! ?BM=HJNNCZB! IBN!
f>DBN!BEJNACDABN!BA!IB]?CJA!@A?B!MC?ZJDCHBP!
!
!
!
!

123456717896"
16625::5'"

;&&%*;&&<'"&'<$"

123456717896"
16625::5'"

;&&<*;&%;'"%'%0" 123456717896"
16625::5'"

;&%;*;&%$'"%'&&"

123456717896"
16625::5'"

;&%$*;&;/'"&'<%"
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!
 $4&3/;2+&-*$%"$;2$+2.E"$/)12&*"$<$;ZE-)&a-*$AB`\$iJZ<?B!,/P

!
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!

Y"#c0,(.\.1%(.'-#)*#6%#)+6./.(%(.'-#)*,#f'-*,##
!
#?AJXHB!"P!O-OV^!I<!4>IB!IB!H6<?KCDJNMB!
$8$!"$ )9:;"3"*+$%(;&3&+"$ ;"#$a-*"#$/)12&*"#$-/$<$/)12*&#")$"+$ ;"#$a-*"#$*2+/)";;"#$-/$2:)&.-;"#$"+$
'-)"#+&9)"#$<$,)-+(:")I$
P;$ ,"/+$ ,)(.&#")$ ;Z2''".+2+&-*$ %"#$ #-;#$ #";-*$ ;"#$ /#2:"#$ ,)&*.&,2/L$ @/&$ ,"/7"*+$ "*$ M+)"$ '2&+#$ -/$ ;2$
*2+/)"$%"#$2.+&7&+(#$@/&$,"/7"*+$O$M+)"$"L").("#$"+$(:2;"3"*+$,)(7-&)$;Z&*+")%&.+&-*$%"$.-*#+)/&)"I$
P;$,"/+$%('&*&)D$"*$'-*.+&-*$%"#$#&+/2+&-*#$;-.2;"#D$ ;"#$)9:;"#$.-*.")*2*+$ ;2$%"#+&*2+&-*$"+$ ;2$*2+/)"$
%"#$.-*#+)/.+&-*#$2/+-)&#("#I$U$
!

Y"!"#-'/*-16%(0$*#*(#)*,(.-%(.'-#)*,#f'-*,##

Y"!"!" 69;#a=@9;#0D#

"C!f>DB!7C!X>??BN=>DI!G!IBN!NBXAB<?N!IF\G!<?KCDJNFN!><!G!IBN!AB??CJDN!=><?! HBN_<BHN! HC!XC=CXJAF!
IBN! F_<J=BMBDAN! =B?MBA! HC! ?FCHJNCAJ>D! IB! D><]BHHBN! X>DNA?<XAJ>DNS! >n! Hb>D! ?BXTB?XTB! <DB!
X>DAJD<JAF!IB!XC?CXAY?B!<?KCJD!BA!C?XTJABXA<?CH!BA!HC!MJNB!BD!]CHB<?!I<!KdAJ!C]BX!<DB!IBDNJAF!=?>XTB!
IB! XBHHB!IBN! X>DNA?<XAJ>DN!BEJNACDABNP! "BN! HJMJABN!IB! HC! f>DB!7C!>DA!FAF!FACKHJBN!=><?!=C?AJB!=C?!
IJaaF?BDXJCAJ>D!C]BX!XBHHBN!IBN!C<A?BN!f>DBN!<?KCJDBNP!!
"C!f>DB!7C!X>??BN=>DI!C<E!=C?AJBN!CZZH>MF?FBN!CDXJBDDBN!BA!IBDNBN!IB!HC!X>MM<DB!BA!X>DXB?DB!
HB!XTBaVHJB<!BA!HBN!TCMBC<E!IB!$J>?ZBNS!4TCDABMB?HBS!9CJDAV5JIJB?S!#?KJDB!BA!"CDZ>DP!5BN!?YZHBN!IB!
=?>N=BXA!N=FXJaJ_<BN!N>DA!MJNBN!BD!q<]?B!!
!
"C!N><NVf>DB!7CC!BNA!IFHJMJAFB!=><?!CNN<?B?!<D!>?I>DDCDXBMBDA!IBN!X>DNA?<XAJ>DN!BD!K>?I<?B!IB!
HC!85!^^/P!

Y"!"C"#69;#a=@9;#0>#

"C!f>DB!7X!?BZ?><=B!HBN!NBXAB<?N!C<E!XC?CXAF?JNAJ_<BN!M>JDN!T>M>ZYDBN!NJA<FN!BD!X>DAJD<JAF!C]BX!
HC!f>DB!7CP!1><?!XBAAB!f>DBS!JH!BNA!BD]JNCZF!<D!IF]BH>==BMBDA!IB!Hb<?KCDJNCAJ>D!N><N!IBN!a>?MBN!
<?KCJDBN!IBDNBN!C]BX!IBN! ?YZHBN! N=FXJaJ_<BN!D>ACMMBDA!BD!MCAJY?B!IB!=?>N=BXA!BA!IB! ?BX<H!=C?!
?C==>?A!C<E!HJMJABN!IB!f>DBP!!
"BN!CXAJ]JAFN!X>MMB?XJCHBN!BA!C?AJNCDCHBN!C<A>?JNFBN!N>DA!=H<N!HJMJAFBN!_<6BD!f>DB!7CP!
!
"C!N><NVf>DB!7XC!X>??BN=>DI!G!HC!XJAF!)5i!X>DNA?<JAB!ICDN!HBN!CDDFBN!O^W/!_<J!a>?MB!<D!BDNBMKHB!
T>M>ZYDB!IB!MCJN>DN!Z?><=FBN!JM=HCDAFBN!G!.-j!=C?!?C==>?A!G!HC!?<B!#M=Y?BP!)HHB!X>DNAJA<B!<D!
=CA?JM>JDB! JDI<NA?JBH! _<B! HC! X>MM<DB! N><TCJAB! X>DNB?]B?! =C?! HC! MJNB! BD! =HCXB! IB! XBAAB!
IFHJMJACAJ>D!BA!I6<D!?YZHBMBDA!CIC=AFP!

Y"!"I" 6D#a=@9#0<#

"C! f>DB!7I! ?BZ?><=B! HBN! NBXAB<?N!I6TCKJACA! ?FNJIBDAJBH! =B<!IBDNB!=><?! HBN_<BHN! HC! X>MM<DB!DB!
N><TCJAB! =CN! aC]>?JNB?! <DB! IBDNJaJXCAJ>DP! 3D! ?BA?><]B! HBN! =BAJAN! Z?><=BMBDAN! I6TCKJACAJ>DN!
BEJNACDABN!C<!NBJD!IBN!BN=CXBN!CZ?JX>HBN!BA!<DB!f>DB!JM=>?ACDAB!X>M=?JNB!BDA?B!HB!N<I!I<!XTBaVHJB<!
BA!HB!D>?I!I6#?KJDBP!"B!?YZHBMBDA!=?F]>JA!D>ACMMBDA!IBN!ZCKC?JAN!M>JDN!JM=>?ACDAN!_<B!ICDN!HBN!
f>DBN!7C!BA!7X!BA!IBN!?BX<HN!>KHJZCA>J?BN!=C?!?C==>?A!C<E!HJMJABN!NF=C?CAJ]BNP!

Y"!"V" 6D#a=@9#0OR;#

"C!f>DB!7Z]N!BNA!IBNAJDFB!G!=B?MBAA?B!HB!?BH>ZBMBDA!ICDN!<D!NJAB!NFX<?JNF!IBN!aCMJHHBN!IBN!ZBDN!I<!
]>`CZB!NFIBDAC?JNFN!]J]CDA!N<?!HC!X>MM<DBP!"C!X?FCAJ>D!IB!XBAAB!f>DB!C!aCJA!H6>K\BA!IB!HC!?F]JNJ>D!
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CHHFZFB! 2j-! I<! 1"7! X>MM<DCHP! 5JaaF?BDAN! NJABN! I6JM=HCDACAJ>D! >DA! FAF! FA<IJFN! H>?N! IB! XBAAB!
=?>XFI<?B! BA! X6BNA! HB! AB??CJD! IBN! $>AAJY?BN! _<J! C! FAF! ?BABD<P! "B! =?>\BA! IB! 1"7! ?B=?BDIN! XBAAB!
IFHJMJACAJ>DP!

Y"!"X" 69;#a=@9;#0N#

"BN!f>DBN!7E!N>DA!IBNAJDFBN!G! ?BXB]>J?! HBN!X>DNA?<XAJ>DN!BA! JDNACHHCAJ>DN!DFXBNNCJ?BN!C<E!NB?]JXBN!
=<KHJXN! ><! C<E! F_<J=BMBDAN! I6JDAF?@A! X>HHBXAJaP! )HHBN! NB! IJaaF?BDXJBDA! I>DX! a>?ABMBDA! IBN! C<A?BN!
f>DBN! <?KCJDBNP! "6BE=H>JACAJ>D! CZ?JX>HB! BA! a>?BNAJY?BS! HB! H>ZBMBDAS! HB! X>MMB?XB! BA! H6CXAJ]JAF! IB!
NB?]JXB!BA!HBN!C<A?BN!CXAJ]JAFN!IBN!NBXAB<?N!NBX>DICJ?B!BA!AB?AJCJ?B!N>DA!JDAB?IJANP!
"BN! f>DBN! 7E! ?BZ?><=BDA! C<! N<I! I<! XTBaVHJB<! D>ACMMBDA! HBN! F_<J=BMBDAN! XJ]J_<BNS! X<HA<BHN! BA!
NX>HCJ?BN!BA!G!#?KJDB!HBN!F_<J=BMBDAN!N=>?AJaNP!

Y"!"Y" 69;#a=@9;#09#

"C! f>DB! 7B! X>??BN=>DI! C<E! f>DBN! ?FNB?]FBN! G! IBN! CXAJ]JAFN! FX>D>MJ_<BN! IB! X>M=FABDXB!
X>MM<DCHB!><! JDAB?X>MM<DCHBP! "C!IFHJMJACAJ>D!IB!XBN! f>DBN!X>??BN=>DI!C<E!BM=?JNBN!<AJHJNFBN!
=C?!XBN!CXAJ]JAFN!BA!DB!aCJA!=CN!H6>K\BA!I6BEABDNJ>DNP!
!
"C! N><NVf>DB! 7B! X>??BN=>DI! C<E! X>DNA?<XAJ>DN! G! <NCZB! JDI<NA?JBH! HJFBN! G! HC! =?>I<XAJ>D!
I6T`I?>FHBXA?JXJAF!BA!C<!KCNNJD!IB!HJMJACAJ>D!IBN!Z?CIJBDAN!IB!HC!XBDA?CHB!FHBXA?J_<B!)5iP!

Y"!"Z" 6D#a=@9#%0#

"C!f>DB!#7!X>??BN=>DI!C<!NBXAB<?!IBN!$C??>AJY?BN!CXA<BHHBMBDA!D>D!<?KCDJNFB!BA!ICDN!HC_<BHHB!NB!
A?><]CJA!<D!XCM=JDZP!)HHB!BNA!IBNAJDFB!G!@A?B!><]B?AB!G! H6<?KCDJNCAJ>DS!C=?YN!<DB!M>IJaJXCAJ>D!I<!
1"7S! H>?N_<B! HBN! CXXYN! G! XBAAB! f>DB! NB?>DA! ?FCHJNCKHBNP! )HHB! X>DNAJA<B! HB! XTCoD>D! MCD_<CDA! I<!
IF]BH>==BMBDA!I<!XTBaVHJB<!BD!IJ?BXAJ>D!IBN!4C??>DNP!

Y"!"F" 69;#a=@9;#%0#E@<E>Q9;#g%8D#9A#%8Sh#

4B!N>DA!IBN!f>DBN!G!<?KCDJNB?!F_<J=FBN!*DB!DFXBNNJACDA!=CN!<DB!M>IJaJXCAJ>D!><!<DB!?F]JNJ>D!IB!
1"7!=><?!@A?B!><]B?ABN!G! H6<?KCDJNCAJ>D0P "BN!3?JBDACAJ>DN!I6CMFDCZBMBDA!BA!IB!=?>Z?CMMCAJ>D!
=?FXJNBDA!HBN!X>DIJAJ>DN!I6CMFDCZBMBDA!G!?BN=BXAB?!ICDN!<D!?C==>?A!IB!X>M=CAJKJHJAFP!!
(H! N6CZJA! I6<DB! f>DB! #7C! *NBXAB<?! IBN! 4C??>DN0S! _<J! BD! ?CJN>D! IB! NC! Z?CDIB! ACJHHB! =><??C! @A?B!
CMFDCZFB!=BAJA!G!=BAJAS!BA!IB!.!f>DBN!#7K!*NJA<FBN!?<B!z<HBN!;CHHYNS!4TCM=!I<!4<I?B`S!#?KJDB!N<I!
BA!"CDZ>D!D>?I0S!=BAJAN! NBXAB<?N!_<J!I>J]BDA! aCJ?B! H6>K\BA!I6<D!CMFDCZBMBDA!I6BDNBMKHB!CaJD!IB!
X>M=HFAB?!HBN!F_<J=BMBDAN!BA!I6>=AJMJNB?!HB<?!=>ABDAJBH!a>DXJB?P!4BN!f>DBN!#7K!N>DA!IBNAJDFBN!G!
X>Da>?AB?! HB! XTBaVHJB<S! #?KJDB! BA! "CDZ>D! BD! >?ZCDJNCDA! HC! IBDNJaJXCAJ>D! IBN! IBDAN! X?B<NBNS! BA!
X>DA?JK<BDA!G!?BM=HJ?!HBN!>K\BXAJaN!ZFDF?C<E!I<!94>&P!!
&><ABN!HBN!f>DBN!#7C!><!#7K!a>DA!H6>K\BA!I63#1!_<J!=?FXJNBDA!HBN!X>DIJAJ>DN!I6CMFDCZBMBDAP!

Y"!"3" 69;#a=@9;#%#gDOBE>=:9;h#

"b>K\BXAJa!?BABD<!BNA!C<ACDA!_<B!=>NNJKHB!HC!=?FNB?]CAJ>D!IBN!AB??BN!CZ?JX>HBNS!CaJD!IB!=B?MBAA?B!HB!
MCJDAJBD! Ib<DB! FX>D>MJB! CZ?JX>HB! I`DCMJ_<BS! BA! N>D! CIC=ACAJ>D! G! <D! X>DABEAB! BD! =HBJDB!
F]>H<AJ>DP!!
!
"C! f>DB! CZ?JX>HB! ?BZ?><=B! HbBDNBMKHB! IBN! BN=CXBN! CZ?JX>HBN! CXA<BHHBMBDA! BE=H>JAFNS! D>ACMMBDA!
XB<E!_<J!=?FNBDABDA!<D!JDAF?@A!CZ?>D>MJ_<B!BA!>DA!aCJA!Hb>K\BA!IbJD]BNAJNNBMBDAN!N=FXJaJ_<BNP!!
)D!?YZHB!ZFDF?CHBS!HC!f>DB!CZ?JX>HB!BNA!<DB!f>DB!IB!=?>ABXAJ>D!IBN!AB??BNS!2$,)&-)&!JDX>DNA?<XAJKHBS!
MCJN!>n!=B<]BDA!@A?B!CIMJNBN! HBN!X>DNA?<XAJ>DN!BA! JDNACHHCAJ>DN!I>DA! HbJM=HCDACAJ>D!ICDN! HC! f>DB!
BNA!?BX>DD<B! JDIJN=BDNCKHB!G! HbCXAJ]JAF!CZ?JX>HB!BA! \<NAJaJFB!=C?!IBN! JM=F?CAJaN!IB!a>DXAJ>DDBMBDA!
IB!HbBE=H>JACAJ>DP!
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#JDNJS! C<! NBJD! IBN! BN=CXBN! CZ?JX>HBNS! aJZ<?BDA! IJaaF?BDAN! A`=BN! IbBN=CXBN! =?FNBDACDA! IBN!
XC?CXAF?JNAJ_<BN!=C?AJX<HJY?BN!k!!

- HBN! N><NVf>DBN! #CS! _<J! X>??BN=>DIBDA! C<E! BN=CXBN! M>DACZDC?IN! _<J! IBMCDIBDA! <DB!
=?>ABXAJ>D!=C?AJX<HJY?B!NBH>D!HC!H>J!:>DACZDB!p!

- HBN!N><NVf>DBN!#fT!_<J!X>??BN=>DIBDA!C<E!f>DBN!T<MJIBN!JD]BDA>?JFBNP!
!
1C?! CJHHB<?NS! CaJD! IB! aCXJHJAB?! HB! a>DXAJ>DDBMBDA! IB! HbCXAJ]JAF! CZ?JX>HBS! D>ACMMBDA! IbFHB]CZBS! BA!
?BN=BXAB?!HBN!X>DIJAJ>DN!I6T`ZJYDBS!HBN!KdAJMBDAN!IbFHB]CZB!>DA!FAF!JDNX?JAN!C<!=HCD!IB!f>DCZBP!

Y"!"!b" 69;#a=@9;#_=B9;AELB9;#

"BN!f>DBN!K>JNFBN!N>DA!XHCNNFBN!BD!f>DB!2!*DCA<?BHHB0P!4B!XHCNNBMBDA!=B?MBA! HB<?!BE=H>JACAJ>DS!`!
X>M=?JN! HBN! <AJHJNCAJ>DN! I<! N>H! IJ?BXABMBDA! HJFBN! BA! DFXBNNCJ?BN! G! HbCXAJ]JAF! IBN! BE=H>JACAJ>DN!
a>?BNAJY?BN!=?>aBNNJ>DDBHHBNP!1><?! HBN!MCNNJaN! a>?BNAJB?N! aCJNCDA!=H<N!IB!.!TCS! HBN!C<A>?JNCAJ>DN!IB!
IFa?JXTBMBDA!?BNABDA!DFXBNNCJ?BNS!BD!C==HJXCAJ>D!I<!4>IB!a>?BNAJB?P!

Y"!"!!" 69;#a=@9;#@DA8B9::9;#

"BN! f>DBN! 2! N>DA! 2$ ,)&-)&$ JDX>DNA?<XAJKHBNS! NC<a! =><?! HBN! <AJHJNCAJ>DN! I<! N>H! IJ?BXABMBDA! HJFBN! G!
HbCXAJ]JAF! IBN! BE=H>JACAJ>DN! CZ?JX>HBN! BA! a>?BNAJY?BN! =?>aBNNJ>DDBHHBNS! BA! HBN! X>DNA?<XAJ>DNS!
JDNACHHCAJ>DN!BA!F_<J=BMBDAN!=<KHJXN!><!IbJDAF?@A!ZFDF?CH!_<J!DB!X>M=?>MBAABDA!=CN!HC!]>XCAJ>D!IB!
HC!f>DBS!G!X>DIJAJ>D!_<B!A><ABN!HBN!=?FXC<AJ>DN!N>JBDA!=?JNBN!=><?!HB<?!JDNB?AJ>D!ICDN!HB!=C`NCZBP!!
!
"BN!BN=CXBN!a>?BNAJB?N!N>DA!XHCNNFN!BD!f>DBN!2!k!!

- HC! N><NVf>DB!2XT!_<J! =B?MBA! HBN! X>DNA?<XAJ>DNS! JDNACHHCAJ>DN! BA! CMFDCZBMBDAN!IBNAJDFN! G! HC!
?BNAC<?CAJ>D!BA! HC!MJNB! BD! ]CHB<?!I<! NJAB!I<! XTdABC<!IB!4TCDABMB?HB! CJDNJ! _<6G! H6CXX<BJH! I<!
=<KHJX!p!

- HC!N><NVf>DB!2H>!_<J!BNA!?FNB?]FB!C<E!JDNACHHCAJ>DN!IB!XCM=JDZ!BA!XC?C]CDJDZ!BEJNACDABN!BA!HBN!
X>DNA?<XAJ>DNS!JDNACHHCAJ>DN!BA!F_<J=BMBDAN!DFXBNNCJ?BN!G!XBAAB!CXAJ]JAF!p!!

- HC!N><NVf>DB!2fT!_<J!X>??BN=>DIBDA!C<E!f>DBN!T<MJIBN!JD]BDA>?JFBNP!"bBDA?BAJBD!BA!HC!MJNB!BD!
]CHB<?!IB!XBN!f>DBN!DFXBNNJABDA!IBN!IbC<A>?JNCAJ>D!N=FXJaJ_<BN!p!

- HBN!N><NVf>DBN!2N!_<J!X>??BN=>DIBDA!C<E!BN=CXBN!X>DNAJA<CDA!IBN!f>DBN! JM=>?ACDABN!=><?! HC!
KJ>IJ]B?NJAF!X>MMB!HBN!BN=CXBN!BD!K>?I<?B!IB!H6(NY?BP!

!

Y"C" +5'60(.'-#)0#f'-%H*#

Y"C"I" +5'60(.'-#&%$#$%&&'$(#%0#&60#)*#CbbY#

*

D%8#$%%$**](%$*@)-*

"6CDXJBDDB!f>DB!2NH!IBN!4C??>DN!IBNAJDFB!C<E! H>JNJ?N!BA!C<E!CXAJ]JAFN! N=>?AJ]BN!BNA! N<==?JMFBP!"B!
=?>\BA! IB! IF]BH>==BMBDA! I<! NBXAB<?! IBN! 4C??>DN! X>??BN=>DI! G! <DB! =C?AJB! JM=>?ACDAB! IB! XBAAB!
CDXJBDDB!f>DBP!"C!=C?A!?BNACDAB!BNA!?BNAJA<FB!G!H6CZ?JX<HA<?B!BA!X>??BN=>DI!G!HC!MCAF?JCHJNCAJ>D!I6<D!
X>??JI>?! FX>H>ZJ_<BP! "B! NBXAB<?! K>JNF! BNA! ?BXHCNNF! BD! 2P! "C! X?FCAJ>D! IB! HC! f>DB! 7Z]N! BNA! NJA<FB!
FZCHBMBDA!ICDN!H6BM=?JNB!IB!XBAAB!CDXJBDDB!f>DB!2NHP!

D%8#$%%$*](%$*@2*

"BN!CDXJBDDBN!f>DBN!2T!N>DA!N<==?JMFBN!BA!?BM=HCXFBN!=C?!k!

• IBN! f>DBN!7I!=><?! HBN! NBXAB<?N!ICDN! HC! =HCJDB! ?BZ?><=CDA!=H<NJB<?N! X>DNA?<XAJ>DN! BD!>aa?CDA!
=H<N!IB!=>NNJKJHJAFN!X>DNA?<XAJ]BN!p!
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• BD! f>DB! #! ><! 2! =><?! IBN! X>DNA?<XAJ>DN! JN>HFBN! ><! NF=C?FBN! I6<D! BDNBMKHB! KdAJ! =C?! <DB!
JDa?CNA?<XA<?BS!HBN!TCKJACAJ>DN!BEJNACDABN!X>DNB?]CDA!IBN!=>NNJKJHJAFN!I6BEABDNJ>D!BA!IB!X?FCAJ>D!
I6CDDBEBP!

D%8#$%%$)*](%$)*@$%3*

"BN! CDXJBDDBN! f>DBN!2BD]! N>DA! JDZF?FBN!ICDN! HB! N><NVf>DCZB!2N!_<J! C<A>?JNB! H6CMFDCZBMBDA!BA!
H6BDA?BAJBD!IBN!KB?ZBN!IB!H6(NY?B!=><?!IBN!M>AJaN!IB!=?>ABXAJ>DP!

D%8#$%%$)*](%$)*D%*

"BN!N><NVf>DBN!#D!N>DA!N<==?JMFBNP!)HHBN!N>DA!?BM=HCXFBN!k!

• BD!=HCJDB!k!=C?!HC!f>DB!#!_<J!DB!HJMJAB!=CN!H6CXAJ]JAF!CZ?JX>HB!ICDN!NBN!KBN>JDN!I6CIC=ACAJ>D!p!

• BD! M>DACZDB!k! =C?! IBN! N><NVf>DB! #C! IB! =?>ABXAJ>D! =C?AJX<HJY?B! NBH>D! HC! H>J! M>DACZDBS! _<J!
HJMJABDA!HBN!C<A>?JNCAJ>D!I6<?KCDJNMBP!

D%8#$%%$)*](%$)*Q)-*

"BN!f>DBN!7NH!N>DA!N<==?JMFBN!BA!?BM=HCXFBN!=C?!k!

• HBN!f>DBN!7E!=><?!XB!_<J!X>DXB?DB!IBN!F_<J=BMBDAN!=<KHJXN!N=>?AJaN!p!

• HC!N><NVf>DB!2H>!=><?!XB!_<J!X>DXB?DB!HB!XCM=JDZ!BA!HBN!H>JNJ?N!p!

• HC!f>DB!#7!C<E!$C??>AJY?BN!=><?!XB!_<J!X>DXB?DB!HC!MC\B<?B!=C?AJB!I<!XCM=JDZ!BEJNACDAP!

D%8#$%%$)*](%$)*DQB*

"BN!f>DBN!#7)!N>DA!N<==?JMFBN!BA!?BM=HCXFBN!=C?!IBN!f>DBN!7B!XC?!BHHBN!>DA!FAF!<?KCDJNFBNP!

D%8#$%%$)*](%$)*DQY*

"BN!f>DBN!#7'!N>DA!N<==?JMFBN!BA!?BM=HCXFBN!=C?!k!

• HC!f>DB!#!=><?!HC!=C?AJB!BNA!IBN!4C??>DN!BD!K>?I<?B!IB!HC!?<B!IBN!;J>HBAABN!=><?!HB!MCJDAJBD!I<!
X>??JI>?!FX>H>ZJ_<B!BA!HC!HJMJACAJ>D!]B?N!HB!D>?I!I<!NBXAB<?!IBN!4C??>DN!p!

• HC!f>DB!#!=><?!HB!TC<A!I<!NBXAB<?!IB!4TCM=!I<!4<I?B`S!C]BX!<DB!D><]BHHB!IFHJMJACAJ>D!IB!HC!
f>DB!#7!JDIJXFB!=><?!?FI<J?B!HB!ZJNBMBDA!a>DXJB?!M>KJHJNF!=><?!HB!IF]BH>==BMBDA!X>MM<DCH!p!

• HC! f>DB! #! =><?! HB! NBXAB<?! IB! 4<KJZD`! =><?! ?FI<J?B! HB! ZJNBMBDA! a>DXJB?! M>KJHJNF! =><?! HB!
IF]BH>==BMBDA!X>MM<DCH!BA!=?BDI?B!BD!X>M=AB!H6BEJNABDXB!IBN!?JN_<BN!DCA<?BHN!p!

• HC!f>DB!#7!=><?!HB!NBXAB<?!IBN!$C??>AJY?BN!=><?!H6CMFDCZBMBDA!ZH>KCH!I<!NBXAB<?!N<J]CDA!HBN!
>?JBDACAJ>DN!IF]BH>==FBN!ICDN!H63#1!p!

• HC! f>DB! 7C! N><N! #?KJDB! N<JAB! C<E! CMFDCZBMBDAN! ?FCHJNFN! BA! C=?YN! FA<IB! IBN! =>NNJKJHJAFN!
I6CMFDCZBMBDAN!X>TF?BDAN!I<!NBXAB<?P!

5B!D><]BHHBN!f>DBN!#7!JDIJXFBN!N>DA!BD!?B]CDXTB!X?FFBN!*f>DBN!#7K0!N<?!IBN!NBXAB<?N!C<=C?C]CDA!
XHCNNFN! BD! f>DB! <?KCJDB! MCJN! BD! ?FCHJAF! JDN<aaJNCMMBDA! F_<J=FNS! BA! DFXBNNJACDA! <DB! 3#1!
*3?JBDACAJ>D! I6CMFDCZBMBDA! BA! IB! =?>Z?CMMCAJ>D0! =><?! >=AJMJNB?! HB! =>ABDAJBH! a>DXJB?! BA!
?BN=BXAB?!HBN!>K\BXAJaN!I<!94>&P!!

D%8#$%%$)**](%$)*D4)*

"BN!f>DBN!#7N!N>DA!N<==?JMFBN!BA!?BM=HCXFBN!=C?!k!

• HC!f>DB!#C!=><?! HC!=C?AJB!><BNA!IB!$J>?ZBNS!=><?!?FI<J?B! HB!ZJNBMBDA!a>DXJB?!M>KJHJNF!=><?! HB!
IF]BH>==BMBDA!X>MM<DCH!BA!=?FNB?]B?!HB!TCMBC<!IB!$J>?ZBN!ICDN!NC!X>DaJZ<?CAJ>D!CXA<BHHB!p!

• BD!f>DB!#!=><?!HC!=C?AJB!N<I!IB!"CDZ>DS!=><?!?FI<J?B!HB!ZJNBMBDA!a>DXJB?!ZH>KCH!M>KJHJNF!=><?!
HB!IF]BH>==BMBDA!X>MM<DCH!BA!=><?!=?FNB?]B?!HB!X>??JI>?!FX>H>ZJ_<B!BDA?B!"CDZ>D!BA!4B]JDNP!
7DB!=BAJAB!=C?AJB!C!FAF!XHCNNFB!BD!7C!BD!K>?I<?B!IB!HC!?<B!IBN!4TdACJZDJB?NP!

!
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 =;2*$%"$a-*2:"$%/$=!>$%"$ABBC$iJZ<?B!,OP

!
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!
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Tableau 11. G21;"2/$.-3,2)2+&'$=!>$ABBCh,)(#"*+$=!>$%"#$#/)'2."#$"*$3x$
1"7!L//W!
h>DBN!

1"7!L//W!
9<?aCXBN!!BD!ML!*TC0!

1?FNBDA!1"7!!
h>DBN!!

1?FNBDA!1"7!!
9<?aCXBN!BD!ML!*TC0!

!

7#! LLO!-+.! 7C!
7CC!

L-+/,/!
W/.L[!

!

75! +/,!OW-! 7X!!
7XC!
7I!

,W[L-W!
,O+LO!
OWW/-/!

!

7)!
7)B!

-+O!-,O!
OL-!++.!

7B!
7BB!
7Z]N!
7BT!

+.W^/!
OL-++.!
OL+O!
^.-[!

!

! ! 7E! [OW++! !

79"! [/!/..! V! /! !

&>ACH!f>DBN!7! O!+/L!/[[!*O+S/L!TC0! &>ACH!f>DBN!7! O!-[O/,W!*O-S![O!TC0! !

#7T!
#7N!
#7)!

+L![O[!
L[!OL^!
,^!/+L!

#7!
#7C!
#7K!

O[/+.!!
,/./+!!
OW/,^!!

!

&>ACH!f>DBN!#7! O./!/O^!*O.S//!TC0! &>ACH!f>DBN!#7! +-L[+!*+S-,!TC0! !

#!
#D!

-!.L/!WW,!
O![+,!+^,!

#!
#C!
#fT!

O[WW+-.!
L.O,/-W!
L,,^/+/!

!

&>ACH!f>DBN!#! +!L^.!.-W!*+L^!TC0! &>ACH!f>DBN!#! W!WO[![[/!*WWL!TC0! !

2!
2CB=!
2BD]!
2T!
2NH!

O!LL.!..W!
W+,!.+^!
O.L!^L+!
L,!/^/!
^/!/W[!

2!!
2XT!
2H>!
2N!
2fT!

O,++W[WW!
..^O!
OW,W-!
OO[LLO!
,LWOW!

!

&>ACH!f>DBN!2! O,!O+L!/O/!*O,O+!TC0! &>ACH!f>DBN!2! O,!^-L!L/W!*O,^-!TC0! !

('(%6#('0(*,#
f'-*,#

CC#IbF#XZI#gCCIb#KDh# ('(%6#('0(*,#
f'-*,#

CC#IbF#ICI#gCCIb#KDh# #

!
3D!>KNB?]B!_<B!HBN!N<?aCXBN!CZ?JX>HBN!BA!DCA<?BHHBN!N>DA!=H<N!JM=>?ACDABN!ICDN!HB!=?FNBDA!1"7!C]BX!
L/-+!TBXAC?BN!CH>?N!_<6BHHBN!?B=?FNBDACJBDA!L/.W!TC!ICDN!HB!1"7!IB!L//WS!N>JA!<DB!C<ZMBDACAJ>D!
IB!^!TCP!N$.-*+)2)&-D!HBN!f>DBN!<?KCJDBN!BA!G!<?KCDJNB?!IJMJD<BDA!IB!+S-!TCP!
"BN!f>DBN!<?KCJDBN!IJMJD<BDA!IB!OSL!TC!*MCHZ?F!HBN!f>DBN!CDXJBDDBMBDA!#7B!IB]BD<BN!7B0!BA!HBN!
f>DBN!G!<?KCDJNB?!N>DA!BD!a>?AB!IJMJD<AJ>D!C]BX!V!WS,!TCP!"C!f>DB!2T!I<!1"7!IB!L//WS!XHCNNFB!BD!
7I!H>?N_<6BHHB!BNA!IF\G!X>DNA?<JABS!?B=?FNBDAB!/SW-!TBXAC?BP!!
5B! D>MK?B<E! C\<NABMBDAN! >DA! FAF! >=F?FN! N<?! HBN! a?CDZBN! IBN! f>DBN! <?KCJDBN!MCJN! DB! N>DA! =CN!
NJZDJaJXCAJaN! *JHN! =B<]BDA! =C?! BEBM=HB! X>DXB?DB?! IBN! JDa?CNA?<XA<?BN! _<J! N>DA! BEXH<BN! IB! HC! f>DB!
<?KCJDB!><!IBN!=C?XBHHBN!_<J!C==C?AJBDDBDA!G!<D!M@MB!AYDBMBDA!BA!XHCNNFBN!BD!f>DB!<?KCJDB0P!
"BN!N<?aCXBN!_<J!N>DA!XHCNNFBN!BD!f>DB!<?KCJDBN!N>DA!=><?!<DB!=C?A!IBN!?FZ<HC?JNCAJ>DN!IB!=C?XBHHBN!
X>DNA?<JABN!><!IBN!N<?aCXBN!IB!=?>EJMJAF!_<J!N>DA!CAABDCDABN!G!IBN!X>DNA?<XAJ>DN!BEJNACDABNP!
"BN!N<?aCXBN!_<J!N>DA!=CNNFBN!BD!7!BA!#7!N>DA!=?JDXJ=CHBMBDA!<DB!=C?AJB!I<!NBXAB<?!IBN!4C??>DN!BA!
IB!=BAJABN!BEABDNJ>DN!N<?!$J>?ZBN!BA!"CDZ>DP!
"BN!N<?aCXBN!_<J!N>DA!IFXHCNNFBN!BD!#!BA!2!N>DA!=?JDXJ=CHBMBDA!IBN!CDXJBDDBN!f>DBN!#7N!BA!#7T!
_<J!D6>DA!=CN!FAF!<?KCDJNFBNP!
!
1=@>:8;E=@##
"B!=?>\BA!IB!1"7!X>DX?FAJNB!<DB!IJMJD<AJ>D!IBN!N<?aCXBN!<?KCDJNCKHBN!BA!G!<?KCDJNB?!IB![!TC!_<J!
N>DA!?BXHCNNFBN!BD!f>DBN!CZ?JX>HBN!BA!DCA<?BHHBNP!
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Y"I" */&6%1*/*-(,#$+,*$5+,#g*$h#

"C! X>MM<DB! N6JD]BNAJA! ICDN! HC! MJNB! BD! q<]?B! IB! N>D! =?>\BA! BD! JDNAJA<CDA! LW! BM=HCXBMBDAN!
?FNB?]FN! C<E! ]>JBN! BA! ><]?CZBN! =<KHJXNP! "BN! BM=HCXBMBDAN! ?FNB?]FN! NB! a>DA! A><N! C<! =?>aJA! IB! HC!
X>MM<DBP!
"BN! M>AJ]CAJ>DN! I6JDAF?@A! ZFDF?CH! C`CDA! =?FNJIF! G! HB<?! JDNAJA<AJ>D! NB! XHCNNBDA! BD! IJaaF?BDABN!
XCAFZ>?JBN!k!

• CMFDCZBMBDA!IB!H6BN=CXB!=<KHJX!k!BM=HCXBMBDAN!?FNB?]FN!DjO/S!O.S!O^!BA!L,P!

• X?FCAJ>D!IB!D><]BHHBN!]>JBN!IB!IBNNB?AB!ICDN!HBN!NBXAB<?N!IB!IF]BH>==BMBDA!k!BM=HCXBMBDAN!
?FNB?]FN!Dj[S!OOP!

• CMFDCZBMBDA!IB!XTBMJDBMBDAN!=><?!HBN!=JFA>DN!k!BM=HCXBMBDAN!?FNB?]FN!DjLO!BA!L.!

• CMFHJ>?CAJ>D! IBN! X>DIJAJ>DN! IB! XJ?X<HCAJ>D! BA! IB! NFX<?JAF! BAc><! ?B_<CHJaJXCAJ>D! IBN! ]>JBN!k!
BM=HCXBMBDAN!?FNB?]FN!Dj!LS!,S!WS!OLS!O,S!O-S!OWS!O+!BA!O^P!

• CMFDCZBMBDA!IB!]>J?JB!k!BM=HCXBMBDAN!?FNB?]FN!DjLS!O,!BA!O+P!

• CMFDCZBMBDA!BA!><]?CZBN!=><?!HC!ZBNAJ>D!IBN!BC<E!=H<]JCHBN!k!BM=HCXBMBDA!?FNB?]F!DjOS!-S!+S!
^!BA!L/P!

!
Tableau 12. !&#+"$%"#$"3,;2."3"*+#$)(#")7(#$2/L$7-&"#$"+$-/7)2:"#$,/1;&.#$

!
2j! 2CA<?B!! ">XCHJNCAJ>D!

O! #MFDCZBMBDA!IB!NACAJ>DDBMBDA!=<KHJX! 4TCDABMB?HB!

L! #MFDCZBMBDA!KCNNJD!IB!?FABDAJ>D!=><?!HBN!BC<E!=H<]JCHBN! 4TCDABMB?HB!

,! #MFDCZBMBDA!IB!]>J?JB!BA!NACAJ>DDBMBDA! 4TBMJD!I<!5>D\>D!

.! #MFDCZBMBDA!IB!]>J?JB!BA!IB!=JNAB!X`XHCKHB! 8<B!IB!H6gDB?ZJB!

-! #MFDCZBMBDA!CJ?B!IB!X>HHBXAB!IFXTBAN!C==>?A!]>H>DACJ?B! 1?<JHHBA!

W! i>NNF!IB!IF?J]CAJ>D! "BN!;B?DB`N!

+! #MFDCZBMBDA!IB!]>J?JB! "BN!4C??>DN!

[! #MFDCZBMBDA!KCNNJD!IB!?FABDAJ>D!=><?!HBN!BC<E!=H<]JCHBN!
4>M=CAJKHB!C]BX!<D!<NCZB!CZ?JX>HB!IBN!AB??CJDN!X>DXB?DFN!

"BN!4C??>DN!

^! 4?FCAJ>D!IB!]>J?JB! "BN!4C??>DN!N<I!

O/! 8BMJNB!G!HbCJ?!HJK?B!Ib<D!?<JNNBC<!K<NF! $C??>AJY?BN!

OO! 9ACAJ>DDBMBDA!BA!NJZDCHFAJ_<B!IB!NBDAJB?N! 4TBaVHJB<!

OL! 4?FCAJ>D!IB!]>J?JB! $C??>AJY?BNc4TBaVHJB<!

O,! #MFDCZBMBDA!IB!]>J?JB! 1?F!I6)DaB?!

O.! #MFDCZBMBDA!IB!]>J?JB!BA!NACAJ>DDBMBDA! 4<KJZD`!

O-! #MFDCZBMBDA!Ib<D!XTBMJD!=JFA>DDJB?! 4TBaVHJB<!!

OW! #MFDCZBMBDA!Ib<DB!=HCXBAAB!XBDA?CHBS!]>J?JB!BA!NACAJ>DDBMBDA! 4TBaVHJB<!!

O+! #MFDCZBMBDA!IB!]>J?JB! 8<BN!RP!iC<?Fc#P!i?CDXB!

O[! #MFDCZBMBDA!IB!NACAJ>DDBMBDA! #?KJDB!?<B!I<!;JB<E!i><?!

O^! #MFDCZBMBDA!BN=CXB!=<KHJX!C<A><?!I<!a><?!G!=CJD! #?KJDB!

L/! #MFDCZBMBDA!IB!]>J?JB! 9><N!HBN!$?><]BN!

LO! #MFDCZBMBDA!KCNNJD!IB!?FABDAJ>D!=><?!HBN!BC<E!=H<]JCHBN! 9><N!HBN!$?><]BN!

LL! #MFDCZBMBDA!Ib<D!XTBMJD!=JFA>DDJB?!I<!]JHHCZB!]B?N!4B]JDN! #?KJDBc"CDZ>D!

L,! #MFDCZBMBDA!IB!H6BDA?FB!N<I!IB!HC!X>MM<DB! "C!4C]Cf!

L.! #MFDCZBMBDA!CJ?B!IB!X>HHBXAB!IFXTBAN!C==>?A!]>H>DACJ?B! "CDZ>D!!

L-! #MFDCZBMBDA!Ib<D!XTBMJD!=JFA>DDJB?!I<!]JHHCZB!]B?N!4B]JDN! "CDZ>D!

!
!
!
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Y"V" &$.,*#*-#1'/&(*#)*,#$.,40*,#-%(0$*6,##

Y"V"I" &&$E#9A#&.f#

"BN! JDIJXCAJ>DN!X>DXB?DCDA! HBN!CHFCN!BA! HB<?! A?CI<XAJ>D!BD! ?JN_<BN!DCA<?BHN! N>DA! ?B=>?AFBN!G! AJA?B!
I6JDa>?MCAJ>D! N<?! HB! ?YZHBMBDA! Z?C=TJ_<BP! "BN! A?CMBN! JDIJ_<BDA! HBN! f>DBN! X>DNA?<XAJKHBN! C]BX!
=?BNX?J=AJ>DN!BA!HBN!f>DBN!JDX>DNA?<XAJKHBN!_<J!?FN<HABDA!I<!1HCD!IB!=?F]BDAJ>D!IBN!?JN_<BN!DCA<?BHN!
I6JD>DICAJ>D!*118J0!BA!I<!1(h!*1HCD!I6JDIBECAJ>D!BD!hS!N<?!HBN!?JN_<BN!DCA<?BHN!C<A?BN!_<6JD>DICAJ>D0!
_<J!N>DA!CDDBEFN!C<!1"7P!!
!
"6C?AJXHB! "P! -WLV.!I<!4>IB!IB! H6BD]J?>DDBMBDA!=?FXJNB!_<B! k!8$!"$=;2*$%"$,)(7"*+&-*$%"#$ )&#@/"#$
*2+/)";#$ ,)(7&#&1;"#$ 2,,)-/7($ 72/+$ #")7&+/%"$ %Z/+&;&+($ ,/1;&@/"I$ P;$ "#+$ 2**"L($ 2/$ =;2*$ ;-.2;$
%Z/)12*&#3"D$.-*'-)3(3"*+$<$;Z2)+&.;"$!I$\ACe\$%/$F-%"$%"$;Z/)12*&#3"$UI 

Y"V"V" $9>8:#2DB#BD22=BA#D8N#>=8B;#<W9D8N#

#aJD!IB!=?FNB?]B?!HC!A?CMB!KHB<B!I<!AB??JA>J?BS!BA!ICDN!H6>=AJ_<B!IB!=?F]BDJ?!HBN!?JN_<BN!I6F?>NJ>D!
IBN! KB?ZBNS! IBN! KCDIBN! IB! ?BX<H! N>DA! JM=>NFBN! N<?! HBN! KB?ZBN! IBN! X><?N! I6BC<P! )HHBN! N>DA!
JIBDAJaJFBN! N<?! HB! =HCD! IB! f>DCZBP! 9>DA! D>ACMMBDA! C<A>?JNFNS! BD! ?BN=BXACDA! HB! XCN! FXTFCDA! HC!
?FZHBMBDACAJ>D!H>J!N<?!"6)C<!BA!N><N!X>DIJAJ>DN!k!

• HBN!A?C]C<E!BA!CMFDCZBMBDAN!HJFN!G!HC!ZBNAJ>D!I<!X><?N!I6BC<S!!

• HBN!><]?CZBN!IB!a?CDXTJNNBMBDA!*=>DAS!=>DXBC<S!ICH>Au0S!!

• HBN!A?C]C<E!X><?CDAN!I6BDA?BAJBD!BA!IB!ZBNAJ>D!IBN!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!BEJNACDABNS!!

• HBN! CMFDCZBMBDAN! DFXBNNCJ?BN! G! HC!MJNB! C<E! D>?MBN! IB! H6BEJNACDAS! NCDN! C<ZMBDACAJ>D! IB! HC!
XC=CXJAF!I6CXX<BJHp!

• HBN!BEABDNJ>DN!HJMJAFBN!G!L/!m!IB!H6BM=?JNB!C<!N>H!I<!KdAJ!BEJNACDA!N<?!HC!KCDIB!IB!?BX<H!

• HBN!=?>\BAN!D><]BC<E!NJA<FN!BD!IBDAN!X?B<NBNS!ICDN!H6CHJZDBMBDA!I<!a?>DA!KdAJ!BEJNACDA!!

• HBN!XTCDZBMBDAN!IB!IBNAJDCAJ>D!IB!=HCDXTB?S!ICDN!HC!MBN<?B!>n!<DB!D>AB!=?FNBDAB!X>MMBDA!HB!
=?>\BA! ZC?CDAJA! HC! NFX<?JAF! IBN! >XX<=CDAN! BA! HC! =F?BDDJAF! IBN! KJBDNS! BD! C==>?ACDA! <DB!
IJMJD<AJ>D!IB!HC!]<HDF?CKJHJAF!><!BD!IFM>DA?CDA! H6CKNBDXB!IB!?JN_<BN!I6F?>NJ>D!IB!KB?ZBN!BD!
X?<B!XBDABDDCHB!p!

• HBN!M<?NS!XHUA<?BN!aJEBNS!TCJBN!_<J!HCJNNBDA!HJK?B!<D!=CNNCZB!IB!.!M!HB!H>DZ!IBN!X><?N!I6BC<!p!

• HBN!XHUA<?BN!JDNACHHFBN!G!AJA?B!=?>]JN>J?B!*=C?X!G!KFACJHu0!p!

• HBN! X>DNA?<XAJ>DNS! JDNACHHCAJ>DNS! JDa?CNA?<XA<?BS! ?FNBC<E! CF?JBDN! ><! BDAB??FN! DFXBNNCJ?BN! C<!
a>DXAJ>DDBMBDA!IBN!NB?]JXBN!I6JDAF?@A!X>HHBXAJa!><!ZFDF?CH!*u0!
1><?!X>DDCoA?B!H6JDAFZ?CHJAF!IB!HC!?FZHBMBDACAJ>D!NB!?B=>?AB?!C<!?YZHBMBDA!FX?JAP!

!

Y"X" &$.,*#*-#1'/&(*#)0#&%($./'.-*##

Y"X"!" ,EA9#>:D;;Q#g1=:#<9#6D#]`AKE9#9A#:D>;#<9#:D#(9?2mA9h#

"B!NBXAB<?!I<!4>H!IB!"C!$dATJB!BA!IBN!HCXN!IB!HC!&BM=@AB!C!FAF!XHCNNF!=C?!IFX?BA!I<!O^!D>]BMK?B!
L/O^P!9B!?B=>?AB?!C<E!CDDBEBN!*=JYXB!Dj.!I<!I>NNJB?!IB!1"70P!
)D!C==HJXCAJ>D!IB!H6C?AJXHB!8P!.L-VO+!I<!4>IB!IB!H6<?KCDJNMBS!8$;-)#@/"$;"$,)-X"+$"#+$#&+/($%2*#$/*$
#&+"$ .;2##($ -/$ "*$ &*#+2*."$ %"$ .;2##"3"*+D$ ;2$ %(.&#&-*$ ,)&#"$ #/)$ ;2$ %"32*%"$ %"$ ,")3&#$ -/$ #/)$ ;2$
%(.;2)2+&-*$,)(2;21;"$*"$,"/+$&*+")7"*&)$@/Z27".$;Z2..-)%$"L,)9#$,)(7/$,2)$;"#$2)+&.;"#$!I$`b\em$"+$!I$
`b\e\B$%/$F-%"$%"$;Z"*7&)-**"3"*+$5$
2K$."+$2..-)%$"#+$%-**($,2)$;"$,)('"+D$2,)9#$27&#$%"$;Z2).E&+".+"$%"#$k[+&3"*+#$%"$_)2*."D$;-)#@/"$;"$
,)-X"+$'2&+$;Z-1X"+$%Z/*"$%(.;2)2+&-*$,)(2;21;"$^$
1K$ ."+$ 2..-)%$ "#+$ %-**($ ,2)$ ;"$ 3&*&#+)"$ .E2):($ %"#$ #&+"#D$ 2,)9#$ 27&#$ %"$ ;2$ .-33&##&-*$
%(,2)+"3"*+2;"$%"$;2$*2+/)"D$%"#$,2O#2:"#$"+$%"#$#&+"#D$%2*#$;"#$2/+)"#$.2#I$U$
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"B! NJAB! XHCNNF! BNA! JDAFZ?CHBMBDA! XHCNNF! BD! f>DB! #C! *f>DB! CZ?JX>HB! I6CH=CZB0S! BD! f>DB! #fT! *f>DB!
T<MJIB0!><!2!*DCA<?BHHB0P!!

Y"X"C" ,EA9#E@;>BEA#g1K`A9D8#<9#1KD@A9?9B:9h#

!
)D!C==HJXCAJ>D!IB!H6C?AJXHB!8P!.L-V,/!I<!4>IB!IB!H6<?KCDJNMBS!8$;-)#@/"$;"$,)-X"+$"#+$#&+/($%2*#$/*$
#&+"$&*#.)&+D$;2$%"32*%"$%"$,")3&#$-/$;2$%(.;2)2+&-*$,)(2;21;"$+&"*+$;&"/$%"$;2$%(.;2)2+&-*$"L&:("$,2)$
;02)+&.;"$ !I$ `b\e\$ %/$ F-%"$ %"$ ;0"*7&)-**"3"*+I$ !"#$ +)272/L$ *"$ ,"/7"*+$ M+)"$ "*+)",)&#$ 272*+$
;0"L,&)2+&-*$%0/*$%(;2&$%"$@/2+)"$3-&#$<$.-3,+")$%/$%(,o+$%"$;2$%"32*%"$-/$%"$;2$%(.;2)2+&-*I$!2$
%(.&#&-*$ ,)&#"$ #/)$ ;2$ %"32*%"$ %"$ ,")3&#$ -/$ #/)$ ;2$ %(.;2)2+&-*$ ,)(2;21;"$ &*+")7&"*+$ 2,)9#$
.-*#/;+2+&-*$%"$;0Nk_$UI!
)D! C==HJXCAJ>D! IB! H6C?AJXHB! 8P! .L-VO[! I<! 4>IB! IB! H6<?KCDJNMB! 8;-)#@/"$ ;"$ ,)-X"+$ ,-)+"$ #/)$ ;2$
%(3-;&+&-*$%0/*$1[+&3"*+$#&+/($%2*#$/*$4&+"$ &*#.)&+$"*$2,,;&.2+&-*$%"$;02)+&.;"$!I$`b\e\$%/$.-%"$%"$
;0"*7&)-**"3"*+D$ ;"$ ,")3&#$ %"$ %(3-;&)$ *"$ ,"/+$ &*+")7"*&)$ @/027".$ ;02..-)%$ "L,)9#$ %"$ ;0Nk_UI! "B!
NJHBDXB!ZC?IF!=C?!H6#$i!]C<A!?Ba<N!I6CXX>?I!*8P!.L,VW+VL!I<!4>IB!IB!H6<?KCDJNMB0P!
9B!?B=>?AB?!C<E!CDDBEBN!*=JYXB!Dj.!I<!I>NNJB?!IB!1"70P!
!

Y"Y" &$.,*#*-#1'/&(*#)*,#-0.,%-1*,#*(#&'660(.'-,##

Y"Y"!" ]B8EA#

5JaaF?BDAN!NBXAB<?N!N>DA!CaaBXAFN!=C?!HB!K?<JA!IBN!JDa?CNA?<XA<?BN!*82!^/0P!
4BN!f>DBN!IB!K?<JA!N>DA!?B=>?AFBN!N<?!HB!?YZHBMBDA!Z?C=TJ_<BP!"BN!X>DNA?<XAJ>DN!IB]?>DA!?BN=BXAB?!
HBN!MBN<?BN!MJDJMCHBN!I6JN>HBMBDA!CX><NAJ_<B!=?BNX?JABN!=C?!HC!?FZHBMBDACAJ>D!BD!]JZ<B<?P!
!
(HN!N>DA!?B=>?AFN!N<?!HB!=HCD!IB!f>DCZB!G!AJA?B!I6JDa>?MCAJ>D!BA!IB!=?F]BDAJ>DP!)D!BaaBAS!JH!X>D]JBDA!
IB!N6CNN<?B?!IB!HC!=F?BDDJAF!IB!H6JDa>?MCAJ>D!BA!IBN!F]BDA<BHHBN!?BNA?JXAJ>DN!I6<NCZBP!

Y"Y"C" &B=A9>AE=@#<9#:D#B9;;=8B>9#9@#9D8#2=ADS:9#

"C!=?>ABXAJ>D!IBN!XC=ACZBN!C!aCJA!H6>K\BA!I6<D!C??@AF!IB!571!I<!OLc/.cO^^^P!(H!BNA!CDDBEF!C<!1"7!
CJDNJ!_<B!H6C??@AF!I<!L/cO/cL/O-!_<J!X>DXB?DB!HB!XC=ACZB!IB!HC!4><ABHHBP!
"BN! JDIJXCAJ>DN! IBN! =F?JMYA?BN! IB! =?>ABXAJ>D! IBN! XC=ACZBN! N>DA! ?B=?JNBN! ICDN! HB! ?YZHBMBDA!
Z?C=TJ_<BP!4BN!=F?JMYA?BN!N>DA!JDIJ_<FN!N><N!a>?MB!IB!A?CMB!G!HC!=HCXB!IBN!N><NVf>DBN!I<!1"7!IB!
L//WP!
!
!
!
!
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!"#$%&'()*&+#,(#-./'!"!#$%&'()$#
##

Z"!" 1d%-H*/*-(,#H+-+$%0e#&%$#$%&&'$(#%0#&60#)*#CbbY#

Z"!"!" $LO:9?9@A##

(H! BNA! =?FNBDAF! N<J]CDA! HB! IFX?BA! I<! L[! IFXBMK?B! L/O-S! NBXAJ>D! ,S! _<J! JDA?>I<JA! HC! D><]BHHB!
?BX>IJaJXCAJ>D!I<!4>IB!IB!H6<?KCDJNMBP!"BN!IBNAJDCAJ>DN!BA!N><N!IBNAJDCAJ>DN!N>DA!=?FXJNFBN!ICDN!HC!
NBXAJ>D!O!I<!?YZHBMBDAP!
"B! ?YZHBMBDA! X>M=?BDI! <DB! =C?AJB! ?YZHBN! X>MM<DBN! BA! <DB! =C?AJB! ?YZHBN! N=FXJaJ_<BN! =><?! HBN!
IJaaF?BDABN!f>DBNP!

Z"!"C" H:=;;DEB9##

7D!ZH>NNCJ?B!BNA!C\><AF!C<!?YZHBMBDA!BA!=?FXJNB!HBN!=?JDXJ=CHBN!IFaJDJAJ>DN!IBN!AB?MBN!BM=H>`FNP!

Z"!"I" 6D#;8B_D>9#<9#2:D@>K9B#g,&h#

"C!?Fa>?MB!IB!HC!N<?aCXB!IB!=HCDXTB?!C!FAF!CI>=AFB!=C?!>?I>DDCDXB!DjL/OOVO-,^!I<!OW!D>]BMK?B!
L/OOS!=<KHJFB!C<!z3!I<!O+!D>]BMK?B!L/OOP!
"C!N<?aCXB!IB!=HCDXTB?!IB!?FaF?BDXB!BD!<?KCDJNMB!BNA!BDA?FB!BD!]JZ<B<?!HB!OB?!MC?N!L/OLP!5B=<JN!
XBAAB!ICABS!HC!r!9<?aCXB!IB!=HCDXTB?!s!BNA!H6<DJ_<B!?FaF?BDXB!=><?!H6C==HJXCAJ>D!IB!H6BDNBMKHB!IBN!
?YZHBN!I6<?KCDJNMB!DFXBNNJACDA!C<=C?C]CDA!<D!XCHX<H!IBN!N<?aCXBN!IBN!X>DNA?<XAJ>DN!BD!9'3$!><!
BD!9'32P!

Z"!"V" 6WD@>E9@#DBAE>:9#X#

"6CDXJBD!C?AJXHB!-!BNA!N<==?JMF!k!HBN!N<?aCXBN!MJDJMCHBN!DB!=B<]BDA!=H<N!@A?B!JM=>NFBNP!!

Z"!"X" 6WD@>E9@#DBAE>:9#Y#

"6BE=?BNNJ>D! IBN! ?YZHBN! I6JM=HCDACAJ>D! IBN! X>DNA?<XAJ>DN! =C?! ?C==>?A! G! H6CEB! IBN! ]>JBN! BNA!
N<==?JMFB!C<!=?>aJA!IB!?YZHBN!I6JM=HCDACAJ>D!=C?!?C==>?A!C<E!HJMJABN!I6BM=?JNB!=<KHJ_<BP!"BN!]>JBN!
C`CDA!IBN!BM=?JNBN!]C?JCKHBNS!HBN!?BX<HN!*N<J]CDA!HBN!IJaaF?BDABN!XCAFZ>?JBN!IB!]>JBN0!DB!=B?MBAABDA!
=CN!IB!aCt>DDB?!IB!MCDJY?B!XHCJ?B!<D!>?I>DDCDXBMBDA!KdAJP!46BNA!=><?!XBAAB!?CJN>D!_<B!HBN!?BX<HN!
I6JM=HCDACAJ>D! N>DA! ?FZHBMBDAFN! =C?! ?C==>?A! G! HC! HJMJAB! IB! H6BM=?JNB! =<KHJ_<BS! HC! HJMJAB! BDA?B!
H6BN=CXB!=<KHJX!BA! H6BN=CXB!=?J]FP!5BN!BM=HCXBMBDAN!?FNB?]FN!=><?!H6FHC?ZJNNBMBDA!IBN!]>JBN!N>DA!
=>NNJKHBN!BD!a>DXAJ>D!IBN!KBN>JDN!BE=?JMFN!=C?!HBN!X>HHBXAJ]JAFN!AB??JA>?JCHBNP!

Z"!"Y" 6WD@>E9@#DBAE>:9#!X#

"6CDXJBD!C?AJXHB!O-!I<!?YZHBMBDA!*C<A>?JNCDA!HBN!IF=CNNBMBDAN!IB!4390!C!IJN=C?<!C]BX!H6C==HJXCAJ>D!
IB!HC!H>J!#H<?P!
!

Z"C" )*,(.-%(.'-# )*,# 1'-,($01(.'-,P# 0,%H*,# )*,# ,'6,# *(# -%(0$*,#
)W%1(.5.(+,#

Z"C"!" )D@;#:9;#a=@9;#8BSDE@9;#9A#k#8BSD@E;9B#

5CDN!<D!N><XJ!IB!=?>ABXAJ>D!X>DA?B!HBN!D<JNCDXBN!ICDN!HBN!f>DBN!<?KCJDBNS!HBN!JDNACHHCAJ>DN!XHCNNFBN!
N><MJNBN! G! C<A>?JNCAJ>D!><!G!BD?BZJNA?BMBDA!BA! HBN! JDNACHHCAJ>DN! XHCNNFBN! N><MJNBN! G!IFXHC?CAJ>D!
N>DA! JDAB?IJABN! NJ! BHHBN! N>DA! JDX>M=CAJKHBN! C]BX! HC! ]>XCAJ>D! IB! HC! f>DB! *D<JNCDXBN! N>D>?BNS!
>HaCXAJ]BNS!XJ?X<HCAJ>D!JDI<JABPPP0P!
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5B!M@MBS! HBN!>XX<=CAJ>DN!BA!<AJHJNCAJ>DN!I<!N>H!IBNAJDFBN!G! H6JDI<NA?JBS!G! H6BE=H>JACAJ>D!a>?BNAJY?B!
><!G!H6BDA?B=UA!N>DA!JDAB?IJABN!BD!f>DBN!G!I>MJDCDAB!?FNJIBDAJBHHBP!!
!
"C!MJEJAF!a>DXAJ>DDBHHB!BNA!XHC?JaJFB!ICDN!HB!1"7P!#JDNJ!ICDN!HBN!f>DBN!7CS!#7C!BA!#7KS!HB!X>MMB?XB!
IB!IFACJH!BA!H6C?AJNCDCA!N>DA!C<A>?JNFN!8$%2*#$;2$;&3&+"$%"$\AB$3x$%"$#/)'2."$%"$,;2*.E")$<$.-*%&+&-*$
@/Z";;"#$ *Z"*+)2v*"*+$ ,2#$ /*"$ &*.-33-%&+($ ,-/)$ ;"$ 7-&#&*2:"D$ "+D$ "*$ .2#$ %Z2..&%"*+$ -/$ %"$
'-*.+&-**"3"*+$ %('".+/"/LD$ /*"$ &*#2;/1)&+($ -/$ /*$ #&*&#+)"$ #/#.",+&1;"$ %"$ .2/#")$ %"#$ %-332:"#$
:)27"#$-/$&))(,2)21;"#$2/L$,")#-**"#$"+$2/L$1&"*#$UI$
5CDN! HBN! f>DBN! 7X! BA! 7I! BNA! C<A>?JNFB! 8$;0"L+"*#&-*$ %"#$ 1[+&3"*+#$ <$ /#2:"$ 2)+&#2*2;$ -/$ %"$
.-33")."$%"$%(+2&;D$%2*#$;2$;&3&+"$%"$CB$3x$%"$#/)'2."$%"$,;2*.E")$UI!
"b>K\BXAJa! IB! HC! X>MM<DB! BNA! IB! ?BDa>?XB?! XBN! IBNAJDCAJ>DN! C<! NBJD! IBN! f>DBN! <?KCJDBNS!
=?JDXJ=CHBMBDA!ICDN!HB!NBXAB<?!I<!XTBaVHJB<P!
!
"C!ZBNAJ>D!IBN!CDDBEBN!C!FAF!=?FXJNFBP!!
"C!TC<AB<?!MCEJMCHB!IBN!CDDBEBN!I6<DB!X>DNA?<XAJ>D!G!<NCZB!I6TCKJACAJ>D!BNA!HJMJAFB!G!.S-!M!BA!G!
LS-!M!N<?!HJMJAB!NF=C?CAJ]BP!!
"BN!CDDBEBNS!I>DA! HC!TC<AB<?!BNA! JDaF?JB<?B!><!FZCHB!G!LS-/!M!BA!I>DA! HC! H>DZ<B<?! JDaF?JB<?B!><!
FZCHB!G!+!MS!=B<]BDA!NbJM=HCDAB?!HJK?BMBDA!*NC<a!BD!f>DB!#!k!?YZHBN!N=FXJaJ_<BN0P!!
!
"BN! CDDBEBN! *NC<a! HBN! =JNXJDBN0! NJA<FBN! N<?! HB! M@MB! AYDBMBDA! _<B! HB! KdAJMBDA! =?JDXJ=CH! N>DA!
C<A>?JNFBN!ICDN!HC!HJMJAB!IB!./!Mx!IB!N<?aCXB!A>ACHB!IB!=HCDXTB?!BD!f>DB!7CS!IB!-/!Mx!BD!f>DB!7XS!
IB!W/!Mx!BD!f>DB!7IP!
"BN!=JNXJDBN! NJA<FBN! N<?! HB!M@MB!AYDBMBDA!_<B! HB!KdAJMBDA!=?JDXJ=CH! *H>XCH! ABXTDJ_<B!BA!KCNNJD0!
N>DA!C<A>?JNFBN!ICDN!HC!HJMJAB!IB!-/!Mx!IB!N<?aCXB!*BD!f>DB!7CS!7XS!7IS!#7CS!#7K0P!
!
4BN!MBN<?BN!N>DA!IBNAJDFBN!G!=?BDI?B!BD!X>DNJIF?CAJ>D!HBN!NJA<CAJ>DN!>KNB?]FBN!_<J!?FN<HABDA!I<!
XC?CXAY?B!?<?CH!Ib<DB!Z?CDIB!=C?AJB!I<!AB??JA>J?B!X>MM<DCHP!"BN!KBN>JDN!N>DA! JM=>?ACDAN!=><?!XB!
_<J!X>DXB?DB!HB!NACAJ>DDBMBDA!IBN!]FTJX<HBNS!HB!NA>X~CZB!I<!K>JN!IB!XTC<aaCZB!><!HB!=BAJA!MCAF?JBH!
CZ?JX>HB!IBN!=C?AJX<HJB?NP!
!
5JaaF?BDABN!N><NVf>DBN!N>DA!=?F]<BN!ICDN!HC!f>DB!7B!=><?!=?BDI?B!BD!X>M=AB!HBN!N=FXJaJXJAFN!IBN!
f>DBN!I6CXAJ]JAFNP!"C!f>DB!7BT!BNA!X?FFB!=><?!H6TFKB?ZBMBDA!TUABHJB?!*M>ABH!BD!K>?I<?B!IB!82!^/0P!

Z"C"C" )D@;#:9;#a=@9;#DOBE>=:9;##

"C!f>DB!CZ?JX>HB!BNA!<DB!f>DB!IB!=?>ABXAJ>D!IB!HC!]CHB<?!FX>D>MJ_<B!IBN!AB??BNS!XB!_<J!HC!?BDI!2$
,)&-)&!JDX>DNA?<XAJKHBP!1C?!BEXB=AJ>DS!NB<HBN!=B<]BDA!@A?B!CIMJNBN!HBN!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!
I>DA!HbJM=HCDACAJ>D!ICDN!HC!f>DB!BNA!?BX>DD<B!JDIJN=BDNCKHB!G!HbCXAJ]JAF!CZ?JX>HB!BA!\<NAJaJFB!=C?!IBN!
JM=F?CAJaN!IB!a>DXAJ>DDBMBDA!IB!HbBE=H>JACAJ>DP!
"B!H>ZBMBDA!IB!a>DXAJ>D!*H>ZBMBDA!IB!H6BE=H>JACDA!BA!IBN!CXAJaN!CZ?JX>HBN!C`CDA!<DB!<AJHJAF!IJ?BXAB!
N<?!H6BE=H>JACAJ>D0!HJFN!G!H6BE=H>JACAJ>D!CZ?JX>HB!BD!CXAJ]JAF!BA!DFXBNNJACDA!<DB!=?FNBDXB!=B?MCDBDAB!
N<?!HB!HJB<!IB!A?C]CJH!BNA!C<A>?JNF!ICDN!HC!HJMJAB!IB!./!Mx!IB!N<?aCXB!IB!=HCDXTB?!X>DA?B!O-/!Mx!ICDN!
H6CDXJBD! ?YZHBMBDAP! 4BAAB! HJMJAB! C! FAF! aJEFB! BD! a>DXAJ>D! IB! HbCXAJ]JAF! CZ?JX>HB! H>XCHB! _<J! =B<A!
DFXBNNJAB?!IbCXX<BJHHJ?!IBN!H>ZBMBDAN!IB!a>DXAJ>DP!
!
1><?!HBN!X>DNA?<XAJ>DN!G!<NCZB!I6TCKJACAJ>D!BEJNACDABN!BD!f>DB!#S!N>DA!CIMJNBN!k!!!
V!HBN!BEABDNJ>DN!IBN!X>DNA?<XAJ>DN!I6TCKJACAJ>D!BEJNACDABNS!NJ!HB<?!BM=?JNB!C<!N>H!A>ACHB!DB!IF=CNNB!
=CN!,/m!IB!XBHHB!IBN!X>DNA?<XAJ>DN!BEJNACDABNS!BA!ICDN!HC!HJMJAB!IB!O[/!Mx!I6BM=?JNB!C<!N>H!A>ACHB!
C=?YN!A?C]C<E!G!X>M=AB?!IB!HC!ICAB!I6C==?>KCAJ>D!I<!1"7!p!
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V! HBN!CDDBEBN!IBN! X>DNA?<XAJ>DN!I6TCKJACAJ>D!BEJNACDABNS! NJ! HB<?!BM=?JNB!C<! N>H! A>ACHB!DB!IF=CNNB!
=CN!,/!Mx!C=?YN!A?C]C<E!G!X>M=AB?!IB!HC!ICAB!I6C==?>KCAJ>D!I<!1"7!BA!NJ!BHHBN!N>DA!JM=HCDAFBN!G!
M>JDN!IB!O/!M!IB!H6TCKJACAJ>D!BEJNACDABP!!
)HHBN!I>J]BDA!FZCHBMBDA!?BN=BXAB?!<D!?BX<H!MJDJM<M!IB!L!M!=C?!?C==>?A!C<E!HJMJABN!IBN!BM=?JNBN!
IBN!]>JBN!=<KHJ_<BNS!IBN!XTBMJDN!?<?C<E!BA!IBN!]>JBN!=?J]FBN!><]B?ABN!G!HC!XJ?X<HCAJ>DP!1C?!?C==>?A!
C<E! HJMJABN! NF=C?CAJ]BN! HC! IJNACDXB! X>M=AFB! T>?Jf>DACHBMBDA! IB! A><A! =>JDA! I<! KdAJMBDA! G!
X>DNA?<J?B!I>JA!@A?B!C<!M>JDN!FZCHB!G!NC!TC<AB<?!BA!\CMCJN!JDaF?JB<?B!G!-!MP!
(H!NbCZJA!IB!=B?MBAA?B!<DB!CIC=ACAJ>D!IB!XBN!X>DNA?<XAJ>DN!BEJNACDABN!C<E!F]>H<AJ>DN!IBN!M>IBN!IB!
]JB! A><A! BD!=?FNB?]CDA! HB! XC?CXAY?B! ?<?CH! IB! HC! X>MM<DB!BA! N>D!>?ZCDJNCAJ>D! N=CAJCHB! C<A><?!IB!
TCMBC<E!KJBD!JIBDAJaJFN!BA!NCDN!=>?AB?!CAABJDAB!G!H6CXAJ]JAF!CZ?JX>HBP!
!
"C! f>DB! CZ?JX>HB! DbC! =CN! ]>XCAJ>D! G! CXX<BJHHJ?! IBN! X>DNA?<XAJ>DN! BA! JDNACHHCAJ>DN! DFXBNNCJ?BN! C<E!
NB?]JXBN!=<KHJXN!><!IbJDAF?@A!X>HHBXAJaP!1C?!BEXB=AJ>DS!H>?N_<B!HB<?!JM=HCDACAJ>D!BNA!\<NAJaJFB!=C?!IBN!
JM=F?CAJaN! ABXTDJ_<BN! IB! a>DXAJ>DDBMBDA! *BD! ?FNBC<! =C?! BEBM=HB0S! BHHBN! N>DA! C<A>?JNFBN! N><N!
?FNB?]B!IB!DB!=CN!X>M=?>MBAA?B!HC!]>XCAJ>D!CZ?JX>HBP!
!
"C!f>DB!#!X>M=>?AB!IBN!NBXAB<?N!IBNAJDFN!G! HC!=?>ABXAJ>D!IBN!XC=ACZBN! JIBDAJaJFN!=C?!<DB!A?CMBP!
"BN!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!N>DA!?FZHBMBDAFBN!CaJD!IB!=?FNB?]B?!HBN!?BNN><?XBNP!
!
)D!N><NVf>DB!#CS!N>DA!XHCNNFN!HBN!NBXAB<?N!_<J!IBMCDIBDA!<DB!=?>ABXAJ>D!=C?AJX<HJY?B!C<!?BZC?I!IB!
H6C==HJXCAJ>D! IB! HC! H>J! :>DACZDBP! 9B<HBN! N>DA! C<A>?JNFBN! HC! ?BNAC<?CAJ>D! ><! HC! ?BX>DNA?<XAJ>D!
I6CDXJBDN!XTCHBAN!I6CH=CZB!><!I6BNAJ]BS!HBN!BEABDNJ>DN!HJMJAFBN!IB!XTCHBAN!I6CH=CZB!><!IB!KdAJMBDAN!
I6BNAJ]B!BEJNACDANS!BA! HBN!X>DNA?<XAJ>DN!=CNA>?CHBN!IB!ACJHHB! HJMJAFB!BA!DFXBNNCJ?BN!G! HC!N<?]BJHHCDXB!
IBN!A?><=BC<ES!H>?N_<B!HC!IBNAJDCAJ>D!BNA!HJFB!G!<DB!CXAJ]JAF!=?>aBNNJ>DDBHHB!NCJN>DDJY?BP!!
!
)D!f>DB!#fTP! N>DA!XHCNNFN! HBN!BN=CXBN!CZ?JX>HBN!X><]B?AN!=C?! H6JD]BDACJ?B!IBN! f>DBN!T<MJIBNP! "BN!
=>NNJKJHJAFN!I6>XX<=CAJ>D!I<!N>H!N>DA!?FI<JABN!=><?!CNN<?B?!HC!=?>ABXAJ>D!IB!XBN!BN=CXBNP!

Z"C"I" )D@;#:9;#a=@9;#@DA8B9::9;##

"BN! f>DBN! 2! N>DA! 2$ ,)&-)&! JDX>DNA?<XAJKHBNS! NC<a! =><?! HBN! <AJHJNCAJ>DN! I<! N>H! IJ?BXABMBDA! HJFBN! G!
HbCXAJ]JAF!IBN!BE=H>JACAJ>DN!CZ?JX>HBN!BA!a>?BNAJY?BN!=?>aBNNJ>DDBHHBNS!HBN!BEABDNJ>DN!BA!CDDBEBN!IBN!
TCKJACAJ>DN!BEJNACDABN!*N><N!X>DIJAJ>DN0S!HBN!X>DNA?<XAJ>DNS!JDNACHHCAJ>DN!BA!F_<J=BMBDAN!=<KHJXN!><!
IbJDAF?@A! ZFDF?CH! _<J! DB! X>M=?>MBAABDA! =CN! HC! ]>XCAJ>D! IB! HC! f>DBS! G! X>DIJAJ>D! _<B! A><ABN! HBN!
=?FXC<AJ>DN!N>JBDA!=?JNBN!=><?!HB<?!JDNB?AJ>D!ICDN!HB!=C`NCZBP!!
!
1><?!HBN!X>DNA?<XAJ>DN!G!<NCZB!I6TCKJACAJ>D!BEJNACDABN!BD!f>DB!2S!N>DA!CIMJNBN!k!!
V!HBN!BEABDNJ>DN!IBN!X>DNA?<XAJ>DN!I6TCKJACAJ>D!BEJNACDABNS!NJ!HB<?!BM=?JNB!C<!N>H!A>ACHB!DB!IF=CNNB!
=CN!,/m!IB!XBHHB!IBN!X>DNA?<XAJ>DN!BEJNACDABNS!BA!ICDN!HC!HJMJAB!IB!O[/!Mx!I6BM=?JNB!C<!N>H!A>ACHB!
C=?YN!A?C]C<E!G!X>M=AB?!IB!HC!ICAB!I6C==?>KCAJ>D!I<!1"7!p!
V! HBN!CDDBEBN!IBN! X>DNA?<XAJ>DN!I6TCKJACAJ>D!BEJNACDABNS! NJ! HB<?!BM=?JNB!C<! N>H! A>ACHB!DB!IF=CNNB!
=CN!,/!Mx!C=?YN!A?C]C<E!G!X>M=AB?!IB!HC!ICAB!I6C==?>KCAJ>D!I<!1"7!BA!NJ!BHHBN!N>DA!JM=HCDAFBN!G!
M>JDN!IB!O/!M!IB!H6TCKJACAJ>D!BEJNACDABP!!!!
"BN!CDDBEBN!I>J]BDA!FZCHBMBDA!?BN=BXAB?!<D!?BX<H!MJDJM<M!IB!L!M!=C?! ?C==>?A!C<E! HJMJABN!IBN!
BM=?JNBN!IBN!]>JBN!=<KHJ_<BNS!IBN!XTBMJDN! ?<?C<E!BA!IBN!]>JBN!=?J]FBN!><]B?ABN!G! HC! XJ?X<HCAJ>DP!
1C?! ?C==>?A! C<E! HJMJABN! NF=C?CAJ]BN! HC! IJNACDXB! X>M=AFB! T>?Jf>DACHBMBDA! IB! A><A! =>JDA! I<!
KdAJMBDA!G!X>DNA?<J?B!I>JA!@A?B!C<!M>JDN!FZCHB!G!NC!TC<AB<?!BA!\CMCJN!JDaF?JB<?B!G!-!MP!
(H!NbCZJA!IB!=B?MBAA?B!<DB!CIC=ACAJ>D!IB!XBN!X>DNA?<XAJ>DN!BEJNACDABN!C<E!F]>H<AJ>DN!IBN!M>IBN!IB!
]JB! A><A!BD!=?FNB?]CDA! HB!XC?CXAY?B!?<?CH!IB! HC!X>MM<DB!BA!N>DA!>?ZCDJNCAJ>D!N=CAJCHB!C<A><?!IB!
TCMBC<E!KJBD!JIBDAJaJFN!BA!NCDN!=>?AB?!CAABJDAB!G!H6CXAJ]JAF!CZ?JX>HB!><!a>?BNAJY?BP!
!
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"BN!CK?JN!=><?!CDJMC<E!N>DA!C<A>?JNFN!=><?!aCXJHJAB?!H6BDA?BAJBD!IB!XBN!BN=CXBN!DCA<?BHNP!
!
"C!f>DB!2!X>M=>?AB!IBN!NBXAB<?N!IBNAJDFN!G! HC!=?>ABXAJ>D!IBN!XC=ACZBN!JIBDAJaJFN!=C?!<DB!A?CMBP!
"BN!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!N>DA!?FZHBMBDAFBN!CaJD!IB!=?FNB?]B?!HBN!?BNN><?XBNP!
!
"C! N><NVf>DB! 2XT! =B?MBA! HBN! X>DNA?<XAJ>DNS! JDNACHHCAJ>DN! BA! CMFDCZBMBDAN! IBNAJDFN! G! HC!
?BNAC<?CAJ>D!BA!HC!MJNB!BD!]CHB<?!I<!NJAB!I<!XTdABC<!IB!4TCDABMB?HB!CJDNJ!_<6G!H6CXX<BJH!I<!=<KHJXP!
4BAAB!JIBDAJaJXCAJ>D!BA!HC!?FZHBMBDACAJ>D!CNN>XJFB!N>DA!IBNAJDFBN!G!aCXJHJAF!HC!MJNB!BD!]CHB<?!I<!NJAB!
=H<N!CJNFMBDA!_<6C]BX!H�CDXJBD!XHCNNBMBDA!BD!2P!
!
"C! N><NVf>DB! 2H>! _<J! BNA! ?FNB?]FB! C<E! JDNACHHCAJ>DN! IB! XCM=JDZ! BA! XC?C]CDJDZ! BEJNACDABN! BA! HBN!
X>DNA?<XAJ>DNS!JDNACHHCAJ>DN!BA!F_<J=BMBDAN!DFXBNNCJ?BN!G!XBAAB!CXAJ]JAFP!
!
"C! N><NVf>DB! 2fT! C<A>?JNB! XB?ACJDN! CMFDCZBMBDAN! BA! X>DNA?<XAJ>DN! DFXBNNCJ?BN! G! HbCXX<BJH! I<!
=<KHJXP!"bBDA?BAJBD!BA!HC!MJNB!BD!]CHB<?!IB!XB?ACJDBN!f>DBN!T<MJIBN!=B<]BDA!BD!BaaBAS!DFXBNNJAB?!XB!
A`=B!IbC<A>?JNCAJ>DP!
!
)D!N><NVf>DB!2NS!NB<H!BNA!CIMJN!H6CMFDCZBMBDA!BA!H6BDA?BAJBD!IBN!KB?ZBN!IB!H6(NY?B!=><?!IBN!M>AJaN!
IB!=?>ABXAJ>DP!
!
"6BDNBMKHB! IB! XBN! C<A>?JNCAJ>DN! ]JNB! G! =B?MBAA?B! IB! ?BDa>?XB?! HC! ]>XCAJ>D! IB! HC! f>DB! A><A! BD!
=?FNB?]CDA!HC!_<CHJAF!I<!NJABS!HBN!=C`NCZBN!BA!HBN!MJHJB<E!DCA<?BHNP!

Z"C"V" 1DBD>AQBE;AEU89;#<9;#A9BBDE@;#

(H!D6`!C!=H<N!IB!N<?aCXB!MJDJMCHB!ICDN!C<X<DB!f>DB!IB!HC!X>MM<DB!X>Da>?MFMBDA!G!H6C==HJXCAJ>D!
IB!HC!H>J!#H<?P!
!

Z"I" 5=:8?QABE9#9A#E?2:D@ADAE=@#<9;#>=@;AB8>AE=@;#

Z"I"!" .?2:D@ADAE=@#2DB#BD22=BA#D8N#R=E9;#

5CDN!HBN!f>DBN!<?KCJDBN!BA!G!<?KCDJNB?!HBN!X>DNA?<XAJ>DN!=B<]BDA!N6JM=HCDAB?!G!H6CHJZDBMBDA!C]BX!HB!
?BN=BXA!I6<D!=?>N=BXA!MJDJMCH!_<J!HJMJAB!HC!TC<AB<?!BD!a>DXAJ>D!IB!HC!HC?ZB<?!IB!HC!]>JB!=<KHJ_<BP!
4BAAB! ?YZHBMBDACAJ>D!=B?MBA!<DB!C<ZMBDACAJ>D!IBN!XC=CXJAFN!IB!X>DNA?<XAJ>D!BA!CNN<?B!<D!K>D!
BDN>HBJHHBMBDA!IBN!X>DNA?<XAJ>DN!D><]BHHBNP!
"B!=?>N=BXA!BNA!=H<N!JM=>?ACDA!BD!f>DB!7C!C]BX!'!JDaF?JB<?B!><!FZCHB!G!5w,!=><?!ABDJ?!X>M=AB!I<!
AJNN<! CDXJBD! BEJNACDA! ICDN! HBN! TCMBC<E! BA! C<! XTBaVHJB<P! )D! f>DB! 7X! BA! 7I! HB! =?>N=BXA! BNA! 'v!
JDaF?JB<?B!><!FZCHB!G!5P!"BN!IJNACDXBN!I6JM=HCDACAJ>D!DB!=?BDDBDA!=H<N!BD!X>M=AB!H6CEB!IBN!]>JBN!
MCJN!H6CHJZDBMBDA!XbBNAVGVIJ?B!HC!HJMJAB!BDA?B!H6BN=CXB!=<KHJX!BA!H6BN=CXB!=?J]FP!4BAAB!M>IJaJXCAJ>D!C!
=><?!K<A!IB!aC]>?JNB?!H6FMB?ZBDXB!I6<DB!X>TF?BDXB!I6JM=HCDACAJ>D!IBN!X>DNA?<XAJ>DN!BD!a>DXAJ>D!
IB!HC!?FCHJAF!IJMBDNJ>DDBHHB!IB!HC!]>JBP!!
!
"C!M<HAJ=HJXCAJ>D! IBN! =JNXJDBN! C! X>DI<JA! G! C<A>?JNB?! HB<?! X>DNA?<XAJ>D! G! IB<E!MYA?BN! IBN! HJMJABN!
I6BM=?JNB!=<KHJ_<B!=><?!=?F]BDJ?!HBN!_<BNAJ>DN!IB!ABD<B!IBN!N>HN!H>?N!IBN!BEXC]CAJ>DNP!
"BN! ?YZHBN! X>DXB?DCDA! HBN! NCJHHJBNS! HBN! IF=CNNFBN! IB! A>JA<?B! BA! HBN! KCHX>DN! C<VIBNN<N! IB! H6BN=CXB!
=<KHJX!N>DA!=?FXJNFBNP!#aJD!IB!DB!=CN!Z@DB?!HC!XJ?X<HCAJ>D!N<?!HB!I>MCJDB!=<KHJXS!XBN!IF=CNNFBN!N>DA!
JDAB?IJABN! C<VIBHG! IB! O! M! BD! =HCD! T>?Jf>DACH! BA! C<VIBNN><N! IB! .S-! M! *CDXJBDDBMBDA! .! M0! IB!
TC<AB<?!=C?!?C==>?A!G!H6BN=CXB!=<KHJXP!
!
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5CDN! HB! XCI?B! IBN! >K\BXAJaN! &)139! BA! =><?! BD! aC]>?JNB?! HC! MJNB! BD! q<]?BS! ICDN! HB! XCN! IB!
?FTCKJHJACAJ>D! I<! KdAJ! BEJNACDAS! =><?! HC! MJNB! BD! q<]?B! IB! IJN=>NJAJaN! I6JN>HCAJ>D! ATB?MJ_<B! =C?!
H6BEAF?JB<?S! <D! IFK>?IBMBDA! =B<A! @A?B! CXXB=AF! ICDN! HC! HJMJAB! IB! ,/! XM! A><A! BD! ?BN=BXACDA! HC!
?YZHBMBDACAJ>D!N<?!HBN!NCJHHJBNP!
!
)D!f>DB!#S!H6JM=HCDACAJ>D!=C?!?C==>?A!C<E!]>JBN!BA!BM=?JNBN!=<KHJ_<B!FACJA!aJEFB!=C?!?C==>?A!G!H6CEB!
IBN!]>JBN!MCJN!BD!f>DB!2!H6JM=HCDACAJ>D!FACJA!HJK?BP!
1C?!?C==>?A!C<E!HJMJABN!NF=C?CAJ]BNS!HC!=?BNX?J=AJ>D!FACJA!IB!.M!BD!f>DB!CZ?JX>HB!BA!IB!,!M!BD!f>DB!
DCA<?BHHBP!!
5CDN! <D! N><XJ! I6T>M>ZFDFJNCAJ>D! IBN! ?YZHBN! BA! X>M=AB! ABD<! I<! aCJA! _<B! H6CXAJ]JAF! CZ?JX>HB! BNA!
C<A>?JNFB!BD!f>DB!DCA<?BHHBS!ICDN!HBN!f>DBN!CZ?JX>HBN!BA!DCA<?BHHBN!<D!?BX<H!IB!-!MYA?BN!MJDJM<M!
=C?!?C==>?A!C<E!]>JBN!BA!BM=?JNBN!=<KHJ_<BN!BA!=C?!?C==>?A!C<E!HJMJABN!NF=C?CAJ]BN!BNA!JM=>NF!=><?!
CNN<?B?!HC!XJ?X<HCAJ>D!IBN!BDZJDN!CZ?JX>HBN!C<A><?!IBN!KdAJMBDANP!

Z"I"C" .?2:D@ADAE=@#2DB#BD22=BA#D8N#:E?EA9;#;Q2DBDAER9;#

5CDN!HBN!f>DBN!7C!BA!7X!H6JM=HCDACAJ>D!IBN!X>DNA?<XAJ>DN!BNA!C<A>?JNFB!N<?!HBN!HJMJABN!NF=C?CAJ]BNP!
"BN!X>DNA?<XAJ>DN!=B<]BDA!FZCHBMBDA!NbJM=HCDAB?!BD!?BA?CJA!IBN!HJMJABN!NF=C?CAJ]BNS!G!<DB!IJNACDXB!
X>M=AFB!T>?Jf>DACHBMBDA!IB!A><A!=>JDA!IB!XB!KdAJMBDA!C<!=>JDA!IB!HC!HJMJAB!=C?XBHHCJ?B!_<J!BD!BNA!
HB!=H<N!?C==?>XTF!C<!M>JDN!FZCHB!G!HC!M>JAJF!IB!HC!IJaaF?BDXB!IbCHAJA<IB!BDA?B!XBN!IB<E!=>JDANS!NCDN!
=><]>J?!@A?B!JDaF?JB<?B!G!,!MP!4BAAB!IJN=>NJAJ>D!BNA!IBNAJDFB!G!=B?MBAA?B!<D!CXXYN!BD!=?>a>DIB<?S!
<D!=CNNCZB!N><N!=>?XTB!><!C<A?BN!IJN=>NJAJaP!)HHB!JDAB?IJA!<DB!JM=HCDACAJ>D!BDA?B!/!BA!,!M!_<JS!ICDN!
HC! MC\B<?B! =C?AJB! IBN! XCNS! X?FB! IBN! BN=CXBN! _<J! IB]JBDDBDA! IBN! IFHCJNNFN! BA! =B<]BDA! IB]BDJ?!
JDNCH<K?BNP!
)D! f>DB! 7#! H6JM=HCDACAJ>D! =C?! ?C==>?A! C<E! HJMJABN! NF=C?CAJ]BN! FACJA! HJK?B! XB! _<J! =B?MBAACJA! IB!
N6JM=HCDAB?!G!<DB!IJNACDXB!aCJKHB!IB!HC!HJMJAB!C]BX!<DB!TC<AB<?!MCEJM<MP!"C!?FJDAFZ?CAJ>D!I6<DB!
?YZHB!IB!=?>N=BXA!=B?MBA!IB!HJMJAB?!HBN!MCN_<BN!]JN<BHN!=><?!HBN!=?>=?JFAFN!]>JNJDBNP!
"bBDNBMKHB! IB! XBN! IJN=>NJAJ>DN! N>DA! IBNAJDFBN! G! aC]>?JNB?! HC! MJA>`BDDBAF! BA! G! =B?MBAA?B! HC!
IBDNJaJXCAJ>D!IB!Hb<?KCDJNCAJ>DP!
!
5CDN! HBN!f>DBN!7IS!NB<HB! HbJM=HCDACAJ>D!G!,!M!BD!?BA?CJA!IBN! HJMJABN!NF=C?CAJ]BN!BNA!C<A>?JNFBP!"B!
?BN=BXA! IBN! =?>N=BXAN! I>JA! @A?B! CNN<?FP! (H! NbCZJA! IB! =?FNB?]B?! HC! A`=>H>ZJB! ZFDF?CHB! _<JS! A?YN!
MC\>?JACJ?BMBDAS!X>DXB?DB!HBN!X>DNA?<XAJ>DN!JN>HFBN!ICDN!HC!=C?XBHHBP!!
!
"C!TC<AB<?!MCEJMCHB!IBN!CDDBEBN!I6<DB!X>DNA?<XAJ>D!G!<NCZB!I6TCKJACAJ>D!BNA!HJMJAFB!G!.S-!M!BA!G!
LS-!M!N<?!HJMJAB!NF=C?CAJ]BP!!
"BN!CDDBEBNS!I>DA! HC!TC<AB<?!BNA! JDaF?JB<?B!><!FZCHB!G!LS-/!M!BA!I>DA! HC! H>DZ<B<?! JDaF?JB<?B!><!
FZCHB!G!+!MS!=B<]BDA!NbJM=HCDAB?!HJK?BMBDAP!!
4BN!=>NNJKJHJAFN!N>DA!>aaB?ABN!CaJD!IB!MJB<E!BE=H>JAB?!HBN!=C?XBHHBN!NCDN!A><ABa>JN!X?FB?!IBN!MCN_<BN!
]JN<BHN!=><?!HBN!a>DIN!]>JNJDNP!
!
"BN! =HCa>DIN! IB! X>DNA?<XAJKJHJAF! IBN! f>DBN! <?KCJDBN! I<! 1"7! >DA! FAF! FACKHJN! BD! a>DXAJ>D! IB! HC!
A`=>H>ZJB! IBN! X>DNA?<XAJ>DN! ! BEJNACDABN! BA! IBN! >K\BXAJaN! CAABDI<NP! (HN! N<J]BDA! <DB! H>ZJ_<B! IB!
IFX?>JNNCDXB!BD!a>DXAJ>D!IB!HB<?!FH>JZDBMBDA!=C?!?C==>?A!C<E!BN=CXBN!XBDA?C<EP!!
!
)D! f>DB!7C!k! HB!=HCa>DI!IB!X>DNA?<XAJKJHJAF! ?FN<HAB!IB! H6C==HJXCAJ>D!IBN!IJaaF?BDABN! ?YZHBN! X>MMB!
ICDN!H6CDXJBD!?YZHBMBDAP!"BN!=>NNJKJHJAFN!IB!IBDNJaJXCAJ>D!N>DA!I>DX!a>?ABNP!
!
)D!f>DB!7IS!ICDN! HB!139S! HB!X>BaaJXJBDA!MCEJMCH!I6>XX<=CAJ>D!IBN!N>HN! *4390!FACJA!IB!/S./P! (H!BNA!
N<==?JMF! ICDN! HB! 1"7P! "B! =HCa>DI! IB! X>DNA?<XAJKJHJAF! BNA! I>DX! ?B]<! G! HC! TC<NNB! M@MB! N6JH! BNA!
=>DIF?F!=C?!H6C==HJXCAJ>D!IBN!C<A?BN!?YZHBN!D>ACMMBDA!HB!4)9!MCEJMCH!IB!/S-/P!
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!
)D!f>DB!7E!?FNB?]FB!C<E!F_<J=BMBDAN!=<KHJXN!BA!C<E!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!DFXBNNCJ?BN!C<E!
NB?]JXBN!=<KHJXN!><!I6JDAF?@A!X>HHBXAJaS!JH!D6BNA!=CN!aJEF!IB!4)9!MCEJMCH!DJ!IB!TC<AB<?!MCEJMCHBP!)D!
BaaBAS!JHN!N>DA!=C?!DCA<?B!A?YN!IJaaF?BDAN!IBN!C<A?BN!XCAFZ>?JBN!IB!IBNAJDCAJ>DN!IBN!X>DNA?<XAJ>DN!_<J!
X>DI<JNBDA!=C?a>JN!G!XB!_<B!HB!ZCKC?JA!IB!XBN!X>DNA?<XAJ>DN!N>JA!T>?N!D>?MBP!
!
5CDN!HBN!f>DBN!#7C!HBN!?YZHBN!N>DA!JIBDAJ_<BN!G!XBHHBN!IBN!f>DBN!7CP!

Z"I"I" .?2:D@ADAE=@#<9#>=@;AB8>AE=@;#;8B#8@#?m?9#A9BBDE@#

5CDN! HBN! f>DBN! 7CS! #7CS! 7X! BA! 7I! <DB! IJNACDXB! I6C<! M>JDN! .! MYA?BN! BNA! JM=>NFB! BDA?B! L!
X>DNA?<XAJ>DN!D>D!X>DAJZ<�NP!4BAAB!?YZHB!FACJA!IB!-!M!=?FXFIBMMBDAP!"6F]>H<AJ>D!IB!XBAAB!?YZHB!
BNA! IBNAJDFB! G! aC]>?JNB?! HC! IBDNJaJXCAJ>D! BA! G! =B?MBAA?B! <DB! =H<N! Z?CDIB! X>DNA?<XAJ]JAF! N<?! IBN!
=C?XBHHBN!C<E!ZF>MFA?JBN!X>M=HBEBNP!
!
5CDN! HBN! f>DBN! #! BA! 2S! HB! ?BZ?><=BMBDA! IBN! X>DNA?<XAJ>DN! BNA! IBMCDIF! =><?! IBN! _<BNAJ>DN!
I6JDAFZ?CAJ>D!=C`NCZY?B!BA!FZCHBMBDA!=><?!HJMJAB?!HBN!=TFD>MYDBN!IB!MJACZB!IB!H6BN=CXB!CZ?JX>HBP!
1?FXFIBMMBDAS!<DB!IJNACDXB!IB!.!M!FACJA!JM=>NFB!BD!f>DB!#!BA!JH!D6`!C]CJA!=CN!IB!?YZHB!BD!f>DB!2P!
"C! ?YZHB! BNA!M>IJaJFB! BA! =?>=>NB! <D! >K\BXAJa! G! CAABJDI?B! NCDN! =?FXJNJ>D! XTJaa?FB! =><?! aCXJHJAB?! HC!
N><=HBNNB!ICDN!H6JM=HCDACAJ>D!IB!Z?><=BN!IB!KdAJMBDANP!

Z"I"V" *?2BE;9#D8#;=:#

)HHB!BNA!?FZHBMBDAFB!ICDN!HBN!f>DBN!7I!C]BX!<D!4)9!MCEJMCH!IB!/S-/!>n!H6>D!XTB?XTB!G!MCJDABDJ?!
<DB! T>M>ZFDFJAF! I6>XX<=CAJ>D! I<! N>HP! 4BAAB! ?YZHB! C! FAF! JDNAC<?FB! BD! CXX>M=CZDBMBDA! IB! HC!
N<==?BNNJ>D!I<!439P!
)D!f>DB!7BS!<D!4)9!MCEJMCH!IB!/S+/!BNA!=?BNX?JA!=><?!CNN<?B?!<D!F_<JHJK?B!KdAJ!c!D>D!KdAJ!BD!ABDCDA!
X>M=AB!IBN!N<?aCXBN!JM=B?MFCKJHJNFBN!_<J!N>DA!ZFDF?FBNP!

Z"I"X" dD8A98B#<9;#>=@;AB8>AE=@;#

#aJD! IB! aCXJHJAB?! H6JDNA?<XAJ>D! IBN! IBMCDIBNS! HBN! TC<AB<?N!MCEJMCHBN! N>DA! JDIJ_<FBN! IB!MCDJY?B!
=?FXJNB!BD!MYA?BN!=C?!?C==>?A!C<!aCoACZBS!G!H6FZ><A!IB!A>JA<?B!><!G!H6CX?>AY?BP!(H!N6CZJA!IB!HC!TC<AB<?!
BD!A><A!=>JDA!IB!HC!X>DNA?<XAJ>DP!4BAAB!D>AJ>D!BNA!?C==BHFB!ICDN!HB!ZH>NNCJ?BP!!
"BN! TC<AB<?N!MCEJMCHBN! IBN! X>DNA?<XAJ>DN! BA! IBN! CDDBEBN! >DA! FAF! aJEFBN! BD! ABDCDA! X>M=AB! IBN!
XC?CXAF?JNAJ_<BN!>KNB?]FBN!><!CAABDI<BN!ICDN!XTCX<DB!IBN!f>DBNP!5b<DB!MCDJY?B!ZFDF?CHB!*NC<a!BD!
75!BA!BD!74C0!JH!C!FAF!=?J]JHFZJF!HB!?BM=HJNNCZB!IBN!AYDBMBDAN!=C?!?C==>?A!G!IBN!X>DNA?<XAJ>DN!=H<N!
TC<ABN!_<J!IFZCZB?CJBDA!=H<N!IbBN=CXB!HJK?B!C<!N>HP!!
"BN! TC<AB<?N! MCEJMCHBN! C<! aCoACZB! >DA! FAF! C<ZMBDAFBN! =><?! MJB<E! X>??BN=>DI?B! C<E!
X>DNA?<XAJ>DN! XC?CXAF?JNAJ_<BN! >KNB?]FBN! BA! =B?MBAA?B! IBN! F]>H<AJ>DN! =><?! HBN! X>DNA?<XAJ>DN!
BEJNACDABN!A><A!BD!=C?AJXJ=CDA!C<!?BDa>?XBMBDA!IB!HC!IBDNJAFP!#JDNJ!BHHBN!N>DA!IB!O.!M!BD!f>DB!7C!
BA!7X!*X>DA?B!W!M!G!H6FZ><A!CDXJBDDBMBDA0!BA!IB!O/!M!BD!f>DB!7IP!)HHBN!N>DA!X>M=HFAFBN!=C?!IBN!
?YZHBN! IB! TC<AB<?! G! H6FZ><A! IB! A>JA<?BS! _<J! N>DA! JM=>?ACDABN! =><?! HBN! X>DNA?<XAJ>DN! _<J! N>DA!
JM=HCDAFBN!G!H6CHJZDBMBDA!IBN!]>JBN!BA!BM=?JNBN!=<KHJ_<BN!BA!I>DX!A?YN!]JNJKHBNP!
!
5CDN!HC!f>DB!CZ?JX>HB!BA!DCA<?BHHBS!HC!TC<AB<?!MCEJMCHB!IBN!X>DNA?<XAJ>DN!BNA!HJMJAFB!G!O,!M!=><?!
aC]>?JNB?!HB<?!JDAFZ?CAJ>D!ICDN!HB!=C`NCZB!A><A!BD!ZC?CDAJNNCDA!HB!a>DXAJ>DDBMBDA!IBN!JDNACHHCAJ>DNP!
#DXJBDDBMBDA!BD!f>DB!CZ?JX>HB! HC!TC<AB<?!IBN!KdAJMBDAN!CZ?JX>HBN!D6FACJA!=CN! ?FZHBMBDAFBP!)HHB!
FACJA!IB!W!M!BD!f>DB!DCA<?BHHBP!
!
(H! D6BNA! =CN! aJEF! IB! IBDNJAF! MCEJMCHB! =><?! HBN! F_<J=BMBDANS! X>DNA?<XAJ>DN! BA! JDNACHHCAJ>DN!
DFXBNNCJ?BN!C<E!NB?]JXBN!=<KHJXN!><!I6JDAF?@A!X>HHBXAJaP!)D!BaaBAS!JHN!N>DA!=C?!IFaJDJAJ>D!A?YN!IJaaF?BDAN!
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IBN!C<A?BN!XCAFZ>?JBN!IB!IBNAJDCAJ>DN!IBN!X>DNA?<XAJ>DNS!BA!X>DI<JNBDA!=C?a>JN!G!XB!_<B!HB!ZCKC?JA!
IB!XBN!X>DNA?<XAJ>DN!N>JA!T>?N!D>?MBP!
!
5CDN!HBN!f>DBN!#7C!HBN!?YZHBN!N>DA!JIBDAJ_<BN!G!XBHHBN!IBN!f>DBN!7CP!
#

Z"V" 48D:EAQ#8BSDE@9P#DB>KEA9>A8BD:9P#9@REB=@@9?9@AD:9#9A#2DJ;DOLB9#

Z"V"!" %;29>A#9NAQBE98B#<9;#>=@;AB8>AE=@;#

"BN!X>DNA?<XAJ>DNS!=C?!HB<?!NJA<CAJ>DS!HB<?!C?XTJABXA<?BS!HB<?N!IJMBDNJ>DN!><!H6CN=BXA!BEAF?JB<?!IBN!
KdAJMBDAN!><!><]?CZBN!G!FIJaJB?!><!G!M>IJaJB?S!DB!I>J]BDA!=CN!=>?AB?!CAABJDAB!C<!XC?CXAY?B!><!G!
H6JDAF?@A! IBN! HJB<E! C]>JNJDCDANS! C<E! NJABNS! C<E! =C`NCZBN! DCA<?BHN! ><! <?KCJDN! CJDNJ! _<bG! HC!
X>DNB?]CAJ>D!IBN!=B?N=BXAJ]BN!M>D<MBDACHBNP!
3D!?BXTB?XTB?C!IB!=?FaF?BDXB!IBN!]>H<MBN!NJM=HBN!N>JZDB<NBMBDA!JM=HCDAFN!NBH>D!HBN!N=FXJaJXJAFN!
XHJMCAJ_<BN!I<!NJABS! HC! A>=>Z?C=TJB!IBN! AB??CJDNS! HBN!XC?CXAF?JNAJ_<BN!I<!KdAJ!BEJNACDA!CHBDA><?S!BA!
?FCHJNFN! C]BX! IBN! MCAF?JC<E! N6JDAFZ?CDA! TC?M>DJB<NBMBDA! ICDN! H6BD]J?>DDBMBDA! DCA<?BH! ><!
<?KCJDP!!
4B! =C?CZ?C=TB! BNA! C]CDA! A><A! JDXJACAJa! BA! =FICZ>ZJ_<BP! (H! HCJNNB! =HCXB! G! HC! X>DXB?ACAJ>D! BDA?B! HB!
=FAJAJ>DDCJ?B!BA!HC!X>HHBXAJ]JAFP!
!
"BN!?FZHBMBDACAJ>DN!NbC==HJ_<BDA!C<E!=?>\BAN!X>DXB?DCDA!IBN!KdAJMBDAN!BEJNACDAN!BA!C<E!D><]BHHBN!
X>DNA?<XAJ>DNP!
9>DA! aJEFBN! <D! XB?ACJD! D>MK?B! IB! ?YZHBN!MJDJMCHBN! _<J! I>J]BDA! =B?MBAA?B! IbJDAFZ?B?! HBN! a>?MBN!
IbC?XTJABXA<?BN!KCDCHBNP!1C?!BEBM=HB!HBN!IFK>?IN!IB!A>JA<?B!I>J]BDA!@A?B!?FCHJNFN!CaJD!IbCNN<?B?!<D!
X><?>DDBMBDA!IBN!FIJaJXBNP!"BN!A>JAN!AB??CNNBN!N>DA!C<A>?JNFN!NbJHN!N>DA!CXXBNNJKHBN!BA!JDXH<N!ICDN!HB!
X>?=N!ZFDF?CH!I<!KdAJMBDAP!!
"BN! XJAB?DBN! IB! NA>X~CZB! I>J]BDA! @A?B! BDAB??FBN! ><! IJNNJM<HFBN! XC?! HB<?! JM=CXA! BNA! a>?A! ICDN! HB!
=C`NCZBP!!
"BN!?BMKHCJN!N>DA!HJMJAFN!G!OS-/!M!=><?!F]JAB?!HC!X>DNAJA<AJ>D!IB!r!A<M<H<N!sP!!
1><?!XB!_<J!X>DXB?DB! HBN!XHUA<?BNS!NB<HBN!XBHHBN!_<J!BDA?BDA!ICDN! HB!XTCM=!]JN<BH!IB=<JN! HbBN=CXB!
=<KHJX!N>DA!?FZHBMBDAFBNP!"BN!XHUA<?BN!N<?!HJMJABN!NF=C?CAJ]BN!N>DA!ZF?FBN!=C?!HB!4>IB!XJ]JHP!
"BN! M<?N! IB! N><AYDBMBDA! X>DNAJA<FN! =C?! IBN! BD?>XTBMBDAN! N>DA! JDAB?IJAN! NC<a! BD! f>DB! IB!
M>DACZDBS!=><?!NC<]BZC?IB?!HB!XC?CXAY?B!<?KCJD!IBN!TCMBC<EP!
1><?! ZC?CDAJ?! <DB! K>DDB! JDAFZ?CAJ>D! IBN! X>DNA?<XAJ>DN! ICDN! HB<?! BD]J?>DDBMBDAS! HBN! BDI<JAN!
BEAF?JB<?N! IB]?>DA! =?FNBDAB?! IBN! X><HB<?N! ?>M=<BNS! ?CKCAA<BN! ><! IFZ?CIFBNS! ?BN=BXACDA! HC!
A>DCHJAF!ZFDF?CHB!I<!NJAB!BD]J?>DDCDAP!
"6CN=BXA! K>JN! DB! I>JA! =CN! X><]?J?! =H<N! IB! -/! m! IB! HC! N<?aCXB! IB! XTC_<B! aCtCIBS! NC<a! =><?! HBN!
CDDBEBNP!"BN!CDDBEBN!I>J]BDA!@A?B!A?CJAFBN!BD!TC?M>DJB!C]BX!H6BDNBMKHB!IB!H6>=F?CAJ>DP!
"C!TC<AB<?!C<A>?JNFB!IBN!XHUA<?BN!=CNNB!IB!OS-/!M!G!OS[/!M!*TC<AB<?!_<J!NBMKHB!=H<N!CIC=AFB!G!HC!
=?>ABXAJ>D0! `! X>M=?JN! <D! M<?BA! IB! N><KCNNBMBDA! IB! /S./! M! >KHJZCA>J?B! =><?! CNN<?B?! HC!
MCAF?JCHJNCAJ>D!IBN!HJMJABN!BDA?B!H6BN=CXB!=<KHJX!BA!HBN!=?>=?JFAFN!=?J]FBNP!
!
1><?! HBN! FHFMBDAN! IB! =CA?JM>JDB! KdAJ! JIBDAJaJFN! N<?! HB! ?YZHBMBDA! Z?C=TJ_<B! =C?! <D! N`MK>HBS!
H6CN=BXAS! HC! ]>H<MFA?JB! BA! HBN! IFACJHN! C?XTJABXA<?C<E! XC?CXAF?JNAJ_<BN! IBN! KdAJMBDAN! NB?>DA!
=?FNB?]FN!k! IJMBDNJ>DN!BA!>?ZCDJNCAJ>Dc>?I>DDCDXBMBDA!IBN!><]B?A<?BN!_<J! ?`ATMBDA! HC! aCtCIBS!
a>?MB!IBN!A>JA<?BNS!IFK>?IN!IB!A>JA<?BS!XTC?=BDAB!C==C?BDABS!aBD@A?BN!IB!A>JAPPP!(H!N6CZJA!IB!=><]>J?!
=?FNB?]B?!HBN!FIJaJXBN!=CA?JM>DJC<E!NCDN!=><?!C<ACDA!BM=@XTB?!A><AB!F]>H<AJ>DP!
!
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(H!D6BNA!=CN!aJEF!IB!?YZHB!=><?!HBN!F_<J=BMBDAN!=<KHJXN!BA!X>DNA?<XAJ>DN!BA!JDNACHHCAJ>DN!DFXBNNCJ?BN!
C<E! NB?]JXBN! =<KHJXN! ><! I6JDAF?@A! ZFDF?CHS! X>M=AB! ABD<! IB! HC! DCA<?B! M@MB! IBN! F_<J=BMBDAN!
=<KHJXNS!HB<?N!IJMBDNJ>DN!M>D<MBDACHBN!><!HBN!BEJZBDXBN!ABXTDJ_<BN!_<bJHN!C==BHHBDAP!
!
5CDN!HBN!f>DBN!#7C!BA!#7KS!HBN!?YZHBN!N>DA!=?>XTBN!IB!XBHHBN!IBN!f>DBN!7C!BA!7XP!

Z"V"C" 48D:EAQ#9@REB=@@9?9@AD:9##

#aJD! IB! MCJDABDJ?! <D! F_<JHJK?B! BDA?B! HB! MJDF?CH! BA! HB! ]FZFACH! ICDN! HBN! f>DBN! <?KCJDBNS! IBN!
=?BNX?J=AJ>DN!>DA!FAF!FIJXAFBNP!
(H!BNA!?C==BHF!_<B!HB!=B?MJN!IB!X>DNA?<J?B!><!HbC<A>?JNCAJ>D!IB!H>AJ?!=B<]BDA!@A?B!N<K>?I>DDFN!C<!
MCJDAJBD! ><! G! HC! X?FCAJ>D! IbBN=CXBN! ]B?AN! X>??BN=>DICDA! G! HbJM=>?ACDXB! IBN! X>DNA?<XAJ>DN!
=?>\BAFBNP!
"BN!K>JNBMBDAN!><!C?K?BN!BEJNACDAN!IB]?>DA!@A?B!?BN=BXAFN!NC<a!BD!XCN!IbJM=F?CAJaN!ABXTDJ_<BNP!
"BN!TCJBN!BA!=HCDACAJ>DN!IB]?>DA!@A?B!?FCHJNFBN!C]BX!IBN!BNNBDXBN!H>XCHBN!BA!]C?JFBN!CaJD!I6F]JAB?!HC!
X>DNAJA<AJ>D! IBN! XHUA<?BN! BD! r!KFA>D! ]B?A!s! _<B! X>DNAJA<BDA! HBN! TCJBN! M>D>N=FXJaJ_<BN! BA! =><?!
aC]>?JNB?!HC!KJ>IJ]B?NJAFP!
)D! f>DB! CZ?JX>HB! BA! DCA<?BHHBS! HBN! XHUA<?BN! N<?! HBN! BN=CXBN! =<KHJXN! ><! N<?! HbCHJZDBMBDA! IBN! ]>JBN!
I>J]BDA! @A?B! A?CJAFBN! IB! MCDJY?B! N>JZDFB! BA! BD! TC?M>DJB! C]BX! HB! KdAJ! BA! HBN! M<?N! IB! XHUA<?B!
BEJNACDANP! )HHBN! I>J]BDA! @A?B! IB! A`=B! CZ?JX>HBP! 5BN! XHUA<?BN! IJaaF?BDABN! =B<]BDA! @A?B! C<A>?JNFBN!
H>?N_<bBHHBN!?F=>DIBDA!G!IBN!DFXBNNJAFN!IB!NFX<?JAF!=C?AJX<HJY?B!*=?FNBDXB!I6CDJMC<E0P!
!
)D! XCN! IB! X>DNA?<XAJ>D! IB! H>ZBMBDAN! G! <NCZB! IbTCKJACAJ>DS! HbC<A>?JAF! _<J! IFHJ]?B! HB! =B?MJN! IB!
X>DNA?<J?B! ><! HbC<A>?JNCAJ>D! IB! H>AJ?! =B<A! BEJZB?! HC! ?FCHJNCAJ>D! =C?! HB! X>DNA?<XAB<?S! C<! =?>aJA!
D>ACMMBDA!IBN!BDaCDAN!BA!IBN!CI>HBNXBDANS!Ib<DB!CJ?B!IB!\B<E!BA!IB!H>JNJ?N!NJA<FB!G!=?>EJMJAF!IB!
XBN!H>ZBMBDAN!BA!X>??BN=>DICDA!G!HB<?!JM=>?ACDXBP!
!
5CDN! HBN! f>DBN!<?KCJDBNS! HBN!=C?XN!IB!NACAJ>DDBMBDA!IB]?>DA!@A?B!=HCDAFN!G! ?CJN>D!I6C<!M>JDN!O!
C?K?B!=><?!.!BM=HCXBMBDAN!D>D!X><]B?ANS!HBN!C?K?BN!IB]?>DA!KFDFaJXJB?!I6<D!MJDJM<M!IB!L!Mx!C<!
N>H!BD!=HBJDB!AB??B!BA!@A?B!=?>AFZFN!X>DA?B!HBN!XT>XN!IBN!]FTJX<HBNP!!
!
5CDN! HBN! f>DBN! 7IS! HB! =><?XBDACZB!MJDJMCH! IB! N>H! BD! =HBJDB! AB??B! BNA! IB! ,/mP! )D! f>DB! 7BS! HB!
MJDJMCH!IB!N>H!BD!=HBJDB!AB??B!BNA!IB!L/mP!4BN!?YZHBN!N>DA!IBNAJDFBN!G!ZC?CDAJ?!<D!F_<JHJK?B!=?>XTB!
IB!HC!NJA<CAJ>D!BEJNACDAB!BDA?B!HB!MJDF?CH!BA!HB!]FZFACHP!
!
1><?! H<AAB?! X>DA?B! HBN! BN=YXBN! ]FZFACHBN! JD]CNJ]BN! HBN! C==>?AN! IB! AB??B! ]FZFACHB! I>J]BDA! @A?B!
?FI<JAN!C<!MJDJM<M!k!>D!aC]>?JNB?C!HC!?F<AJHJNCAJ>D!IBN!MCAF?JC<E!BD!=HCXB!=><?!?BaCJ?B!HBN!ACH<N!BA!
HBN!N<?aCXBN!I6BDZCf>DDBMBDAP!!
!
"BN!CMFDCZBMBDAN!I>J]BDA!HJMJAB?!H6JM=B?MFCKJHJNCAJ>D!IBN!N>HNP!4BAAB!JDIJXCAJ>D!C==HJXCKHB!ICDN!
A><ABN! HBN!f>DBN!<?KCJDBN!`!X>M=?JN! HBN!f>DBN!IbCXAJ]JAFN!FX>D>MJ_<BN!BNA!IBNAJDFB!G!aC]>?JNB?! HC!
ZBNAJ>D!IBN!BC<E!=H<]JCHBNP!!
"6C==?>]JNJ>DDBMBDA! FDB?ZFAJ_<B! IBN! X>DNA?<XAJ>DN! BNA! ?BX>MMCDIFS! N><N! ?FNB?]B! IB! HC!
=?>ABXAJ>D!IBN!NJABN!BA!IBN!=C`NCZBNP!!
46BNA!IJN=>NJAJ>D!X>DNAJA<BDA!IBN!>K\BXAJaN!_<CHJACAJaN!G!CAABJDI?B!_<J!DB!N>DA!=CN!A?CI<JA!IB!MCDJY?B!
_<CDAJACAJ]BP!

Z"V"I" 69#;ADAE=@@9?9@A##

B%*](%$*4"E'#%$*$&*.*4"E'%#)$"*

5CDN! A><N! HBN! XCNS! HB! NACAJ>DDBMBDA! IBN! ]FTJX<HBN! X>??BN=>DICDA! C<E! KBN>JDN! IBN! X>DNA?<XAJ>DN!
I>JA! @A?B! CNN<?F! =C?! IBN! JDNACHHCAJ>DN! =?>=?BN! BD! IBT>?N! IBN! ]>JBN! =<KHJ_<BNP! "BN! ?YZHBN! IB!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  OOW!

NACAJ>DDBMBDA! IJaaY?BDA! N<J]CDA! HB! A`=B! IB! X>DNA?<XAJ>DN! BA! HBN! <NCZBNP! 1C?! ?C==>?A! G! H6CDXJBD!
?YZHBMBDAS!BHHBN!N>DA!=?FXJNFBN!=C?!IBNAJDCAJ>D!BA!N><NVIBNAJDCAJ>DP!
5b<DB!aCt>D!ZFDF?CHBS!HB!NACAJ>DDBMBDA!IBN!]JNJAB<?N!C!FAF!JDAFZ?F!G!HC!?FZHBMBDACAJ>D!=><?!A><AB!
>=F?CAJ>D!IB!=H<N!IB!.!H>ZBMBDANP!
!
"BN!=HCXBN!IB!NACAJ>DDBMBDA!=?J]CAJa!IJN=>NFBN!C]BX!<D!CXXYN!IJ?BXA!HB!H>DZ!IBN!]>JBN!><]B?ABN!G!HC!
XJ?X<HCAJ>D!ZFDF?CHB!N>DA!JDAB?IJABN!=><?!HJMJAB?!HBN!X>DA?CJDABN!=><?!HC!XJ?X<HCAJ>D!IBN!]FTJX<HBN!BA!
IBN!=JFA>DNP!
!
1><?!N6CNN<?B?!IB!HC!=?JNB!BD!X>M=AB!IBN!KBN>JDN!=C?AJX<HJB?NS!IBN!>KHJZCAJ>DN!N>DA!JM=>NFBN!=><?!
HB! NACAJ>DDBMBDA! IBN! =B?N>DDBN! G! M>KJHJAF! ?FI<JABP! 5B! M@MBS! HBN! KBN>JDN! BD! MCAJY?B! IB!
NACAJ>DDBMBDA!IBN!X`XHBN!N>DA!=?FXJNFNP!
!

B%*](%$)*'+"#8(-$)^*%'&4"$--$)*$&*>("$)&#M"$)*

"B!NACAJ>DDBMBDA!IBN!]FTJX<HBN!X>??BN=>DICDA!C<E!KBN>JDN!IBN!X>DNA?<XAJ>DN!BA!XB<E!DFXBNNCJ?BN!
=><?! HBN! CXAJ]JAFN! C<A>?JNFBN! N<?! HC! f>DB! I>J]BDA! @A?B! CNN<?FN! =C?! IBN! JDNACHHCAJ>DN! =?>=?BN! BD!
IBT>?N!IBN!]>JBN!=<KHJ_<BNP!"BN!BN=CXBN!CZ?JX>HBN!BA!DCA<?BHN!BA! a>?BNAJB?N!DB!=?FNBDABDA!=CN! HBN!
M@MBN! X>DA?CJDABN! _<B! HBN! BN=CXBN! <?KCJDNP! "BN! AYDBMBDAN! a>DXJB?N! N>DA! =?>=>?AJ>DDBHN! C<E!
CXAJ]JAFN!BA!=B?MBAABDA!IbCNN<?B?! NCDN!BDX>MK?B! HB! NACAJ>DDBMBDA!IBN!]FTJX<HBNP!9B<HB!BNA!I>DX!
?C==BHFB!HbJDAB?IJXAJ>D!IB!NACAJ>DDB?!N<?!HC!]>JB!=<KHJ_<BP!
!

Z"X" +U8E29?9@A;#9A#BQ;9D8N#

5CDN! HBN! f>DBN! <?KCJDBN! IBNAJDFBN! G! H6TCKJACA! BA! ICDN! HBN! f>DBN! G! <?KCDJNB?S! HBN! IJMBDNJ>DN!
MJDJMCHBN!IBN!]>JBN!=<KHJ_<BN!><!=?J]FBN!N>DA!IFN>?MCJN!N=FXJaJFBNP!
"BN!]>JBN!D><]BHHBN!IB!IBNNB?AB!IB]?>DA!C]>J?!<DB!HC?ZB<?!IbBM=?JNB!MJDJMCHB!IB!-!MYA?BNP!4BAAB!
BM=?JNB! MJDJMCHB! BNA! aJEFB! =><?! HBN! ]>JBN! =<KHJ_<BN! BA! CNNJMJHFBNP! )HHB! C! FAF! IFAB?MJDFB! BD!
a>DXAJ>D!IBN!DFXBNNJAFN!IB!XJ?X<HCAJ>D!IB!XB?ACJDN!]FTJX<HBN!CNN<?CDA!<D!NB?]JXB!=<KHJX!><!I6JDAF?@A!
ZFDF?CHP!!
!
"C! IBNNB?AB! =C?! HBN! ?FNBC<E! =?BDI! BD! X>M=AB! HBN! X?JAY?BN! IB! IF]BH>==BMBDA! I<?CKHB! BA! HBN!
BEJZBDXBN!IBN!NB?]JXBN!ZBNAJ>DDCJ?BN!BD!MCAJY?B!IB!?FNBC<E!*BEBM=HB!k!HC!?F<AJHJNCAJ>D!IB!H6BC<!IB!
=H<JB!I>JA!@A?B!=?J]JHFZJFB!ICDN!HC!X>DXB=AJ>D!IBN!X>DNA?<XAJ>DNS!A><ABN!MBN<?BN!IB]?>DA!@A?B!=?JNBN!
=><?! HJMJAB?! H6JM=B?MFCKJHJNCAJ>D! IBN! N>HNSu0P! )D! NBXAB<?! I6CNNCJDJNNBMBDA! X>HHBXAJaS! HC!
X>DNA?<XAJKJHJAF!BNA! X>DIJAJ>DDFB!=C?! HB! ?CXX>?IBMBDA!><! HC! ?FCHJNCAJ>D!IBN! ?FNBC<E!I6BC<E!<NFBN!
X>HHBXAJaNP! 5CDN! HBN! NBXAB<?N! BD! f>DCZB! I6CNNCJDJNNBMBDA! C<A>D>MBS! HC! X>DNA?<XAJKJHJAF! BNA!
X>DIJAJ>DDFB!=C?! HC! ?FCHJNCAJ>D!I6<D!IJN=>NJAJa!C<A>D>MB!CIC=AF!C<! AB??CJD!BA!G! HC!DCA<?B!I<!N>HS!
X>Da>?MB!C<E!?YZHBMBDACAJ>DN!BD!]JZ<B<?P!
"BN! IJaaF?BDAN! ?FNBC<E! *FHBXA?JXJAFS! AFHF=T>DB0! I>J]BDA! @A?B! BDAB??FN! =><?! ZC?CDAJ?! <DB! K>DDB!
JDAFZ?CAJ>D!=C`NCZY?B!IBN!D><]BHHBN!X>DNA?<XAJ>DNP!
4BA!CN=BXA!I<!?YZHBMBDA!aCJA!H6>K\BA!I6<DB!?FFX?JA<?B!MCJN!NCDN!XTCDZBMBDA!N<?!HB!a>DIP!
!
5CDN! HBN! f>DBN!<?KCJDBNS! HBN!CMFDCZB<?N!BA! HBN! H>AJNNB<?N!IB]?>DA!F_<J=B?!BD! N><AB??CJD! XTC_<B!
=C?XBHHB! IB!MCDJY?B! G! CNN<?B?! C<E! a<A<?N! >XX<=CDAN! <DB! _<CHJAF! IB! NB?]JXB! BA! <D! HJK?B! XT>JE! BD!
MCAJY?B!I6JDa?CNA?<XA<?BN!BA! ?FNBC<E!IB!X>MM<DJXCAJ>DN!FHBXA?>DJ_<BNP! (H! N6CZJA!I6CDAJXJ=B?!N<?! HB!
IF]BH>==BMBDA! IBN! X>MM<DJXCAJ>DN! FHBXA?>DJ_<BN! BA! I6C<ZMBDAB?! HBN! =>NNJKJHJAFN! IB!
IF]BH>==BMBDA!I6CXAJ]JAFN!FX>D>MJ_<BN!N<?!HC!X>MM<DBP!
!
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F" !!"#$%&%"'$()*+&,-$&.!"!#$%!$%&!%'()*(+""!"#$%&'$!()&#
!
!
"B!1"7!IB!"C!$dATJB!X>M=>?AB!+!3#1!*3?JBDACAJ>DN!I6CMFDCZBMBDA!BA!IB!=?>Z?CMMCAJ>D0P!4B!N>DA!
IBN!>?JBDACAJ>DN!IB!=?>\BAP!)HHBN!=?FNBDABDA! HB! NJAB!BA! HBN!>K\BXAJaN!=><?N<J]JNS! HC!=?FNBDACAJ>D!I<!
NXTFMC!ZFDF?CH!BA!IFACJHHBDA!XB?ACJDN!=?JDXJ=BN!I6>?ZCDJNCAJ>D!IB!H6BN=CXB!=<KHJXS!IBN!IBNNB?ABNS!IB!
HC!X>M=>NJAJ>D!<?KCJDBS!IB!HC!IBDNJAF!IBN!X>DNA?<XAJ>DNP!!

F"!" 6.,(*#*(#6'1%6.,%(.'-#)*,#'%&#

!
)EA?CJA!IB!XC?AB!(R2!

!
Oc!"BN!4C??>DN!!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  OO[!

Lc!"BN!$C??>AJY?BN!!
,c!9BXAB<?!MCJ?JB!BA!FZHJNB!!
.c!8<B!z<HBN!;CHHYN!!
-c!4TCM=!I<!4<I?B`!!
Wc!#?KJDB!N<I!+c!"CDZ>D!!
!
!

F"C" 1%)$*#H+-+$%6#)*#&$+,*-(%(.'-#)*,#'%&##

!
4TCX<DB!IBN!3#1!=?FNBDAFBN!IF]BH>==B!HBN!=>JDAN!N<J]CDAN!k!!
#

!n#,.(0%(.'-P#40*,(.'-,P#*-c*0e#
!
1C?AJX<HC?JAFN!IB!HC!NJA<CAJ>D!k!FACA!IBN!HJB<ES!IJCZD>NAJXS!_<BNAJ>DNS!=?>KHFMCAJ_<Bu!
#

Cn#']c*1(.\,#
1C?MJ! HBN! >K\BXAJaN! ZFDF?J_<BN! =>NNJKHBN!k! X>DAJD<JAF! <?KCJDBS! JDNB?AJ>D! =C`NCZY?BS! =?FNB?]CAJ>D! IB!
H6BD]J?>DDBMBDAS! MJNB! BD! ]CHB<?! I6FHFMBDAN! IB! =CA?JM>JDBS! I`DCMJ_<B! IB! ?BD><]BHHBMBDA! <?KCJDS!
IBDNJaJXCAJ>DS!]CH>?JNCAJ>D!I6<D!F_<J=BMBDA!><!I6<DB!JDa?CNA?<XA<?B!D><]BHHB!*A?CDN=>?A!BD!X>MM<D!BD!NJAB!
=?>=?BS!=C?!BEBM=HB0S!NFX<?JAF!BA!MCoA?JNB!IBN!?JN_<BN!DCA<?BHNS!BMKBHHJNNBMBDAS!BAXP!
#

In#d[&'(di,*,#
#<VIBHG!IB!H6FACA!BEJNACDAS!X>DIJAJ>DN!=C?AJX<HJY?BN!IB!?FCHJNCAJ>D!I6<DB!>=F?CAJ>D!k!=C?!BEBM=HBS!><]B?A<?B!
I6<DB! D><]BHHB! HJZDB! IB! &4S! ?FCHJNCAJ>D! IB! A?C]C<E! CKCJNNCDA! HB! DJ]BC<! IBN! ?JN_<BN! DCA<?BHNS! =?>\BA! IB!
D><]BHHBN!JDa?CNA?<XA<?BN!=<KHJ_<BN!><!I6F_<J=BMBDANS!BAXP#
#

Vn#&$.-1.&*,#*(#1'-).(.'-,#)W%/+-%H*/*-(#
"63#1!=?FXJNB!HBN!X>DIJAJ>DN!=C?AJX<HJY?BN!I6CMFDCZBMBDA!IBN!NBXAB<?N!X>DXB?DFN!k!!
V!>?ZCDJNCAJ>DS!CXXYNS!IJNA?JK<AJ>DS!A?CXFNS!IBNNB?ABS!MCJHHCZB!
V!f>DCZBS!=F?JMYA?BN!I6JDAB?]BDAJ>DS!IFX><=CZB!>=F?CAJ>DDBH!
V!IFX><=CZB!a>DXJB?S!JM=HCDACAJ>DNS!ZCKC?JANS!NJHT><BAABNS!]<BN!
V!CHJZDBMBDANS!IFZCZBMBDANS!BAXP!!
V!=?>XFI<?B!>=F?CAJ>DDBHHB!*>?JBDACAJ>DN0!!
V!=?BNX?J=AJ>DN!G!A?CI<J?B!N<?!HB!=HCD!?FZHBMBDACJ?BP!!
#

Xn#'$.*-(%(.'-,#)*#&$'H$%//*##
"63#1! F]CH<B! HC! XC=CXJAF! IB! =?>Z?CMMB! X>DNA?<XAJKHB! _<J! X>DNAJA<B! <D! >K\BXAJa! =><?! HC! ]CH>?JNCAJ>D! I<!
a>DXJB?!BA!H6FX>D>MJB!I<!N>HP!)HHB!=B<A!IFaJDJ?!IBN!a>?MBN!<?KCJDBN!=H<N!><!M>JDN!=?FXJNBNS!D>ACMMBDA!BD!
MCAJY?B!I6TCKJACAP!!
#

Yn#($%)01(.'-#$+H6*/*-(%.$*##
1><?!IC]CDACZB!IB!aJCKJHJAF!BA!I6BDZCZBMBDA!\<?JIJ_<BS!XB?ACJDN!XT>JE!IB!HC!X>HHBXAJ]JAF!=B<]BDA!@A?B!A?CI<JAN!
BD!AB?MBN!?FZHBMBDACJ?BN!ICDN!HBN!I>X<MBDAN!I<!1"7P!#
#

Zn#.-1.)*-1*,#,0$#6W%H$.106(0$*P#6*#&%[,%H*#*(#6W*-5.$'--*/*-(#
(DXJIBDXBN!IBN!=?>\BAN!N<?!H6BD]J?>DDBMBDAS!D>ACMMBDA!N<?!HBN!MJHJB<E!DCA<?BHNS!HBN!?BNN><?XBNS!HBN!?FNBC<E!
BA!HC!X>DN>MMCAJ>D!I6BN=CXB!=C?!H6<?KCDJNCAJ>DP!!
!

!
!
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F"I" '%&#!#G#6*,#1%$$'-,##

F"I"!" ,.(0%(.'-#

$

$
F2%2#+)"$t$,E-+-$2()&"**"$\hcBBB$V$#-/)."$5$:"-,-)+2&;I:-/7I')$
$

,.(0%(.'-##
9<?aCXB!k!,/,^-!ML!*,S/.!TC0!!
1C?!?C==>?A!C<!=?>\BA!IB!1"7!C??@AF!BD!MC?N!L/O[S!HB!=F?JMYA?B!I<!NBXAB<?!C!FAF!?FI<JA!IB!=H<N!IB!
L!TC!C<!D>?IVBNA!=><?!=?FNB?]B?!HBN!AB??BN!CZ?JX>HBNS!A><A!BD!ZC?ICDA!IBN!HJMJABN!X>TF?BDABN!BA!IBN!
XC=CXJAFN!I6BEABDNJ>D!<HAF?JB<?BNP!!
!
4B! NBXAB<?! NB! A?><]B! C<!D>?I!I<!K><?ZS! G! H6BNA! IB! HC! 85!^^/S! N<?! <D! ]CNAB! BN=CXB! CXA<BHHBMBDA!
CZ?JX>HB!MCJN!_<J!FACJA!IF\G!XHCNNF!X>MMB!f>DB!I6CMFDCZBMBDA!BA!I6<?KCDJNCAJ>D!a<A<?B!ICDN! HB!
1"7! IB! L//WP! (H! ?B=?FNBDAB! <D! JM=>?ACDA! =>ABDAJBH! IB! IF]BH>==BMBDAS! DFXBNNCJ?B! BA! =?J>?JACJ?B!
=><?!=B?MBAA?B!G!HC!X>MM<DB!I6CAABJDI?B!HBN!>K\BXAJaN!IB!IF]BH>==BMBDA!?BABD<N!ICDN!HB!1#55P!!
!
9JA<CAJ>D!?FZHBMBDACJ?B!*1"7!IB!L//W0!!
9BXAB<?!XHCNNF!G!H6><BNA!BD!f>DB!2NH!*f>DB!IB!H>JNJ?N0S!BA!G!H6BNA!BD!f>DB!#7T!*f>DB!I6<?KCDJNCAJ>D!
a<A<?B!=><?!H6TCKJACA0P!"BN!=?>\BAN!HJFN!C<E!H>JNJ?N!DB!N>DA!=H<N!I6CXA<CHJAFP!1C?!CJHHB<?NS!H6FABDI<B!IBN!
f>DBN! 2NH! BA! #7T! BNA! \<ZFB! C<\><?I6T<J! BEXBNNJ]B! =C?! HC! 4TCMK?B! I6CZ?JX<HA<?BS! N6CZJNNCDA! IB!
AB??CJDN!<AJHBN!C<!MCJDAJBD!IB!H6#31!$BC<a>?AP!!!
7D!=BAJA!NBXAB<?!BD!HJMJAB!IB!HC!85!^^/!*?<B!IBN!$><A>DN!I6>?0!BNA!XHCNNF!BD!f>DB!7MN=!N<JAB!G!<DB!
IFXHC?CAJ>D!IB!=?>\BA! C==?><]FB! HB! O[! \<JD! L/O[S! =><?! =B?MBAA?B! <D!=?>\BA! IB!:91! *:CJN>D!IB!
NCDAF! =H<?JIJNXJ=HJDCJ?B0! I>DA! HC! ?FCHJNCAJ>D! I>JA! @A?B! BDZCZFB! BD! L/O^P! 4BAAB! f>DB! JDXH<A! <DB!
=C?XBHHB! X>M=HYABS! _<J! D6BNA! _<B! =C?AJBHHBMBDA! <AJHJNFB! =C?! HB! =?>\BAP! )HHB! KFDFaJXJB! ICDN! HC!
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IFXHC?CAJ>D! IB! =?>\BA! I6<D! ?YZHBMBDA! N=FXJaJ_<BS! MCJN! JH! NB?CJA! H>ZJ_<B! IB! ?C==?>XTB?! N>D!
?YZHBMBDA!IB!HC!f>DB!7!]>JNJDBP!!
!
)M=HCXBMBDAN!?FNB?]FN!ICDN!HB!1"7!IB!L//W!k!!
V!)8!OO!G! H6BNAS!N<?! HB!A?CXF!I6<DB!CDXJBDDB!r!KC??>AJY?B!s!*XTBMJD!IB!A?C]B?NB0S!=><?!<DB!Z?CDIB!
A?C]B?NFB!D>?IVN<I!I<!NBXAB<?!
V!)8!.-!C<!N<IS!=><?!<D!CXXYN!IB=<JN!HC!?<B!z<HBN!8BDC?I!
4BN!IB<E!)8!ZC?IBDA!A><AB!HB<?!<AJHJAF!ICDN!HB!IF]BH>==BMBDA!I<!NBXAB<?P!!
$

*
=!>$%"$ABBCD$"L+)2&+$%/$a-*2:"$V$\hcBBB$"*7&)-*$

!
('&'H$%&d.*##
&B??CJD! =HCA! G! H6><BNAS! HFZY?BMBDA! ?BHB]F! G! H6BNAS! A?C]B?NF! =C?! HB! ?<JNNBC<! IB! HC! 8C]>J?B! K<NF! G!
=?>EJMJAF!IB!HC!85P!!
r!8<JNNBC<!=B?XTF!s!HB!H>DZ!IB!HC!?<B!z<HBN!8BDC?I!C<!N<I!I<!NBXAB<?P!!
!
\'-1(.'-,##
1dA<?CZBN!BA!=?CJ?JBN!IB!aC<XTBS!IFXHC?FBN!G!HC!1#4!BD!L/O+P!!!
!
\'-1.*$##
i>DXJB?!A?YN!M>?XBHF!MCJN!C==C?ABDCDA!G!+/m!G!HC!X>MM<DBP!!
#
%11i,#*(#$+,*%0e##
1H<NJB<?N!CXXYN!=>NNJKHBN!C<!NBXAB<?!k!!
V!IB=<JN!HC!85!^^/!*?<B!IBN!$><A>DN!I6>?0!k!CXXYN!=?>XTCJDBMBDA!CMFDCZF!BD!L/O^!=><?!HC!:CJN>D!
IB! NCDAF! =H<?JIJNXJ=HJDCJ?BS! ! _<J! NB?C! =C?! HC! N<JAB! =?>H>DZF! C<! Xq<?! I<! NBXAB<?!p! ! C??@A! IB! XC?!
BEJNACDA!C<!I?>JA!IB!HC!:91!p!A?>AA>J?!BEJNACDA!p!!
V!IB=<JN!HC!?<B!z<HBN!8BDC?IS!=C?!<DB!KC??>AJY?B!A?C]B?NCDA!HB!NBXAB<?!I<!N<I!C<!D>?I!p!!!
V!IB=<JN! HC!?<B!z<HBN!8BDC?I!C<!N<IS!BDA?B!IBN!X>DNA?<XAJ>DN!BEJNACDABNS!=B?MBAACDA!<DB!IBNNB?AB!
>=AJMCHB!I<!NBXAB<?!*)8!.-!I<!1"7!IB!L//W0P!!
7DB! HJCJN>D! ]B?N! HB! D>?I! BNA! FZCHBMBDA! N><TCJACKHB! G! A?C]B?N! HBN! AB??CJDN! CZ?JX>HBN! C<! D>?I! I<!
?<JNNBC<!IB!HC!8C]>J?BP!!
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&%[,%H*##
;JNJ>D!CXA<BHHBMBDA!A?YN!IFZCZFB!]B?N!H6CM>DAP!"B!a<A<?!a?>DA!KdAJ!N<?!HC!85!^^/!*?<B!IBN!$><A>DN!
I6>?0! IB]?CJA! X>DNAJA<B?! <D! =?BMJB?! =HCD! IB! =B?XB=AJ>DS! NCDN! BM=@XTB?! HC! ]JNJ>D! H>JDACJDB! ]B?N!
H6CM>DAP!!
"B! XTdABC<! BNA! KJBD! ]JNJKHB! C<! D>?IS! BA! X>DNAJA<B! <D! =>JDA! IB! ?B=Y?B! JDAF?BNNCDA! G! =?BDI?B! BD!
X>M=AB!ICDN!HB!=?>\BA!I6CMFDCZBMBDAP!!
!
*-5.$'--*/*-(#*(#/.6.*0e#-%(0$*6,##
1CN!IB!MJHJB<E!DCA<?BHN!?BMC?_<CKHBNP!!
(H!BEJNAB!N<?!HB!NJAB!_<BH_<BN!]JB<E!C?K?BN!?BMC?_<CKHBNP!"B<?!=?FNB?]CAJ>D!BNA!=>NNJKHBS!G!X>DIJAJ>D!
_<B!HB<?!FACA!NCDJACJ?B!BA!HB<?!BN=F?CDXB!IB!]JB!N>JBDA!]F?JaJFNP!!
!
$.,40*,#-%(0$*6,##
8JN_<B!aCJKHB!I6JD>DICAJ>D!=C?!IFK>?IBMBDA!A>??BDAJBH!I<!?<JNNBC<!IB!HC!8C]>J?BS!NJZDCHF!=C?!HB!1(hS!
BA! ?FABDAJ>D! DFXBNNCJ?B! IBN! BC<E! =H<]JCHBN! IB! H6BDNBMKHB! I<! ]B?NCDA! CM>DA! BA! IB! HC! f>DB!
CMFDCZFBP!5BN! FA<IBN! X>DXB?DCDA! XBN! ?JN_<BN! >DA! FAF! ?FCHJNFBN! ICDN! HB! XCI?B!I6<DB! FA<IB!=?FV
>=F?CAJ>DDBHHB! N<?! HB! NBXAB<?! *1$8!w!183R)3S!L/O+0!BA!>DA!CMBDF!G!=?F]>J?!<D!]CNAB!KCNNJD!IB!
?FABDAJ>D!N<?! HC!f>DB!CZ?JX>HB!NJA<FB!C<!D>?I!I<!?<JNNBC<!IB! HC!8C]>J?BS! JDAFZ?F!ICDN! HC!=?FNBDAB!
3#1P!!
!
&d'(',##
$

$
Q/"$:(*()2;"$7")#$;"$#/%D$%",/&#$;"$.E[+"2/$
$

$$ $
RW$7")#$;"$#/%$$$ $ $ $ $ $$$$$$$RW$7")#$;"$*-)%$5$<$%)-&+"D$"3,;2."3"*+$%"$;2$j4=$
$
$
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$
R/&##"2/$%"$;2$R27-&)"D$7/"$7")#$;0"#+$$
$

$$ $
R/"$y/;"#$R"*2)%$2/$#/%D$;-*:($<$:2/.E"$,2)$/*$)/&##"2/$$k2))-+&9)"$."*+)2;"$^$,")#,".+&7"$7")#$;"$.E[+"2/$$
$

$$ $
N..9#$#/%$%",/&#$;2$)/"$y/;"#$R"*2)%$ $ $ k2))-+&9)"$."*+)2;"D$2..9#$%",/&#$;2$)/"$y/;"#$R"*2)%$
!
!
!
!
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F"I"C" *-c*0e#*(#']c*1(.\,#

V!1B?MBAA?B!<D!IF]BH>==BMBDA!NJZDJaJXCAJa!IB!H6TCKJACA!=C?!H6CMFDCZBMBDA!X>TF?BDA!I<!NBXAB<?!
V!3=AJMJNB?!HB!=>ABDAJBH!a>DXJB?!!
V!1?BDI?B!BD!X>M=AB!HBN!?JN_<BN!DCA<?BHN!!
V!1B?MBAA?B!<DB!IJ]B?NJaJXCAJ>D!IBN!A`=BN!I6TCKJACA!
V!1?FNB?]B?!HBN!]<BN!BEAB?DBN!BA!JDAB?DBN!N<?!HB!XTdABC<!
V!8FNB?]B?!IBN!=>NNJKJHJAFN!I6F]>H<AJ>D!G!H>DZ!AB?MBP!!
!

F"I"I" d[&'(di,*,#

!
"BN!FHFMBDAN!IB! H6FA<IB!>=F?CAJ>DDBHHB! ?FCHJNFB!BD!L/O+!N>DA! ?B=?JN!ICDN! HBN!Z?CDIN!=?JDXJ=BN!BA!
CIC=AFN!G!<DB!?FI<XAJ>D!I<!=F?JMYA?B!IB!HC!f>DBP!
"6FABDI<B!I<!NBXAB<?!?BDI!IJaaJXJHB!<DB!?FCHJNCAJ>D!BD!<DB!NB<HB!=TCNBP!!
7D!=?>\BA!I6BDNBMKHB!BNA!DFXBNNCJ?BS!MCJN!HC!?FCHJNCAJ>D!=><??C!NB!aCJ?B!=?>Z?BNNJ]BMBDAS!C<!a<?!BA!
G!MBN<?B!IB!HC!?FCHJNCAJ>D!IBN!F_<J=BMBDAN!ICDN!HC!f>DBP!!
"C!?FCHJNCAJ>D!I6<D!KCNNJD!IB!?FABDAJ>D!N<?! HC!f>DB!CZ?JX>HB!]>JNJDB!C<!D>?I!NB?C! JDAFZ?FB!ICDN! HB!
=?>Z?CMMB!IB!A?C]C<E!I6CMFDCZBMBDA!IB!HC!f>DB!BA!ICDN!HB<?!aJDCDXBMBDAP!!
!

F"I"V" &$.-1.&*,#*(#1'-).(.'-,#)W%/+-%H*/*-(#

$

V!1F?JMYA?B!X>TF?BDA!?BN=BXACDA!HB!IFX><=CZB!a>DXJB?!BEJNACDAS!BA!=?FNB?]CDA!IBN!AB??CJDN!CZ?JX>HBN!
CXXBNNJKHBN! BA! X>??BXABMBDA! BE=H>JACKHBN!1?F]>J?! HBN! CXXYN!DFXBNNCJ?BN! G! HC! K>DDB!IBNNB?AB!IB! HC!
f>DB!!
V!1>NNJKJHJAF!I6<DB!BEABDNJ>D!IB!HC!MCJN>D!IB!?BA?CJAB!X>MM<DCHB!!BD!CM>DA!I<!NJAB!!
V!3=AJMJNCAJ>D!I<! a>DXJB?S!C]BX!<DB!IBDNJAF!M>`BDDB!IB!,/! H>ZBMBDANcTC! *T>?N!BEABDNJ>D!IB! HC!
MCJN>D!IB!?BA?CJAB0!BA!<DB!IJ]B?NJAF!IBN!A`=BN!I6TCKJACA!*TCKJACA!X>HHBXAJa!BA!JDAB?MFIJCJ?BS!MCJN>DN!
JDIJ]JI<BHHBN!Z?><=FBN0!
V! (DAFZ?CAJ>D!I<!=?>\BA!IB!:CJN>D!IB!NCDAF!=H<?JIJNXJ=HJDCJ?B!*IFXHC?CAJ>D!IB!=?>\BA!C==?><]FB!BD!
L/O[0S!=C?!<D!f>DCZB!C==?>=?JF!
V! g]>H<AJ>D! =>NNJKHB! I<! NBXAB<?! G! H>DZ! AB?MBS! IBN! XC=CXJAFN! I6BEABDNJ>D! <HAF?JB<?BN! G! H6BNA! *BD!
CM>DA0!I<!NBXAB<?!
V!(DAFZ?CAJ>D!I6<D!KCNNJD!IB!?FABDAJ>D!IBN!X?<BN!BA!IBN!BC<E!=H<]JCHBNS!NBH>D!HBN!BEJZBDXBN!I<!1(h!BA!
IB! HC! ">J! N<?! H6BC<!p! N>D! CMFDCZBMBDA! I>JA! =B?MBAA?B! N>D! <AJHJNCAJ>D! G! NBX! =><?! H�CZ?JX<HA<?B!
*=BDABN!I><XBN0!
V! :JNB! BD! ?FNB?]B! N>JZDFB! IBN! AB??BN! ]FZFACHBN! G! H6>XXCNJ>D! IBN! A?C]C<E! I6CMFDCZBMBDAS! _<6JH!
N6CZJNNB! IBN! AB??BN! IB! IFXC=CZB! I<! KCNNJD! IB! ?FABDAJ>DS! IBN! A?C]C<E! IB! ]>J?JB! BA! IBN! A?C]C<E!
I6CMFDCZBMBDA! IBN! =C?XBHHBN! X>DNA?<XAJKHBNS! BD! ]<B! I6CMBDIB?! IBN! AB??BN! CZ?JX>HBN! IB! M>JDN!
K>DDB!_<CHJAF!NJA<FBN!BD!=?J>?JAF!N<?!HC!X>MM<DBP!"BN!>=F?CAJ>DN!I6CMFDCZBMBDA!aB?>DA!C==BH!G!
<D!X>DNBJHHB?!BD!CZ?>D>MJB!=><?!=?>Z?CMMB?!BA!N<J]?B!HBN!A?CDNaB?AN!IB!AB??B!]FZFACHBP!!!
!
$
$
$
$
$
$
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$
4.E(32$%023(*2:"3"*+$\hAcBB$

F"I"X" '$.*-(%(.'-,#)*#&$'H$%//*##

!
3K\BXAJa!IB!IBDNJAF!k!,/!H>ZBMBDANcTCS!=><?!X>M=BDNB?!HC!IBDNJAF!I6TCKJACA!?BHCAJ]BMBDA!aCJKHB!BA!
D>D!X>DA?UHCKHB!ICDN!HBN!r!IBDAN!X?B<NBN!s!!
1>ABDAJBH!>=AJMCH!k!O//!H>ZBMBDAN!BD]J?>D!
:JEJAF!N>XJCHB!k!C<!M>JDN!O-m!IB!H>ZBMBDAN!N>XJC<E!H>XCAJaNS!=><?!HB!MCJDAJBD!IB!HC!=?>=>?AJ>D!IB!
H>ZBMBDAN! H>XCAJaN! N>XJC<E!BA! X>M=AB! ABD<!I<! ?JN_<B!IB!IFaJXJA! ICDN! HBN!r!IBDAN! X?B<NBN!s!BA! HBN!
=BAJABN!f>DBN!G!<?KCDJNB?P!!
&`=B!I6TCKJACA!k!TCKJACA!X>HHBXAJa!><!JDAB?MFIJCJ?B!w!TCKJACA!JDIJ]JI<BH!Z?><=F!=H<AUA!BD!=F?J=TF?JB!
BA!BD!A?CDNJAJ>D!C]BX!H6BEJNACDA!!
&B??CJD!?FNB?]F!G!H6BEABDNJ>D!=>NNJKHB!IB!HC!MCJN>D!IB!?BA?CJAB!X>MM<DCHB!
g_<J=BMBDAN!=<KHJXNS!X>MMB?XBN!BA!NB?]JXBN!=><]CDA!N6JDAFZ?B?!BD!84!I6JMMB<KHBN!*=?YN!IB!HC!85!
D>ACMMBDA0!!
:91!w!OL!H>ZBMBDAN!k!=><?!MFM>J?BS!BD!f>DB!7XS!T>?N!IB!HC!f>DB!#7K!
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F"I"Y" ($%)01(.'-#$+H6*/*-(%.$*##

$

$
i-/7"2/$=!>D$"L+)2&+$%/$a-*2:"$e$\hcBBB$"*7&)-*$

!
h>DB!#7CS!f>DB!G!<?KCDJNB?!=?>Z?BNNJ]BMBDA!C<!a<?!BA!G!MBN<?B!IB!HC!?FCHJNCAJ>D!IBN!F_<J=BMBDAN!
DFXBNNCJ?BN!
h>DB!IB!MJEJAF!<?KCJDB!C]BX!C<!M>JDN!O-m!IB!H>ZBMBDAN!H>XCAJaN!N>XJC<E!*XaP!?YZHBMBDA!FX?JA0P!!
!
)M=HCXBMBDAN!?FNB?]FN!!
V!)8!+!k!XTBMJD!IB!HJCJN>D!A?C]B?NCDA!D>?IVN<IS!CDXJBDDB!KC??>AJY?B!
V!)8![!k!KCNNJD!IB!?FABDAJ>D!IBN!X?<BN!BA!IBN!)1!BD!f>DB!CZ?JX>HBS!DFXBNNCJ?B!G!H6CMFDCZBMBDA!IB!HC!
f>DB!#7C!
V!)8!^!k!BDA?FB!N<I!IB!HC!f>DBS!CM>?XB!IB!H6CDXJBDDB!KC??>AJY?B!
V! )8! O/!k! FHC?ZJNNBMBDA! IB! HC! ?<B! z<HBN! 8BDC?I! =><?! CMFDCZBMBDAN! T`I?C<HJ_<BN! I<! ?<JNNBC<!
=B?XTFP!!
!

F"I"Z" .-1.)*-1*,#,0$#6W%H$.106(0$*P#6*#&%[,%H*#*(#6W*-5.$'--*/*-(#

!
%H$.106(0$*##
"6JDAFZ?CHJAF! IBN! AB??CJDN! I<! NBXAB<?! X>??BN=>DI! G! IBN! AB??CJDN! CZ?JX>HBN! IB! K>DDB! ]CHB<?!
CZ?>D>MJ_<B! *=?CJ?JBNS! =dA<?BN! BA! =?FN! IB! aC<XTB! aCXJHBN! I6CXXYN0! ICDN! HB! =F?JMYA?B! IB! H6! #31!
$BC<a>?AP!!
4BHC!?B=?FNBDAB!BD]J?>D!,!TC!IB!AB??CJDN!CZ?JX>HBNP!!
!
"B!=?>\BA!IB!1"7!=?F]>`CJA!G!H6>?JZJDB!<DB!X>DN>MMCAJ>D!DBAABMBDA!=H<N!FHB]FB!IB!AB??BN!CZ?JX>HBN!
*wLTC!BD]J?>D0P! "B!=F?JMYA?B!C!FAF! ?FI<JA! G! HC! N<JAB!IBN!IBMCDIBN!IB! HC!4TCMK?B!I6CZ?JX<HA<?BS!
C]BX!<DB!IBDNJAF!?BHCAJ]BMBDA!FHB]FB!_<J!ZC?CDAJA!<DB!K>DDB!?BDACKJHJAF!I<!a>DXJB?P!!
!
"B! NBXAB<?! X>DXB?DF! ?B=?FNBDAB!<DB!=C?A!MJDB<?B!MCJN! NJZDJaJXCAJ]B!IBN!K>DDBN! AB??BN! CZ?JX>HBN!
NJA<FBN! ICDN! HB! =F?JMYA?B! #31! $BC<a>?AP! 4B! NBXAB<?! ?BNAB! XB=BDICDA! HB! NBXAB<?! =?J>?JACJ?B! IB!
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56C<A?BN!>==>?A<DJAFN!IB!?FCHJNCAJ>D!IB!H>ZBMBDAN!H>XCAJaN!N>XJC<E!=B<]BDA!BEJNAB?!ICDN!HB!a>DXJB?!
IJaa<N!X>MMB!ICDN!HC!?FTCKJHJACAJ>D!IB!H6TCKJACA!BEJNACDAP!!
!
AIAI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$+)2*#,-)+#$"+$%"$%(,;2."3"*+#$

e$_27-)&#")$;"#$3-%"#$%-/L$%"$%(,;2."3"*+#$"*+)"$;"#$@/2)+&")#$"+$"*+)"$;"#$F2))-*#$"+$;2$32&)&"$$$
e$N##/)")$/*"$-'')"$%"$#+2+&-**"3"*+$2%2,+("$2/L$%&''()"*+#$1"#-&*#I$$

!
"BN!3#1!OS!L!BA!,!N6JDNX?J]BDA!ICDN! HC! HJZDB!I6<DB!D><]BHHB! HJCJN>D!r!I><XB!s!BDA?B! HC!MCJ?JB!BA! HB!
D>?I!I<!K><?ZP!!
!
"BN! 3#1! DB! X>??BN=>DIBDA! =CN! G! IBN! NBXAB<?N! DFXBNNJACDA! <DB! JM=>?ACDAB! >aa?B! =<KHJ_<B! IB!
NACAJ>DDBMBDAP! "6>aa?B! D><]BHHB! IB! NACAJ>DDBMBDA! =?J]F! I>JA! ?BN=BXAB?! HBN! D>?MBN! MJDJMCHBN!
IFaJDJBN!ICDN!HB!?YZHBMBDA!FX?JAP!!
!
AI`I$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$%(7";-,,"3"*+$%"#$.-33/*&.2+&-*#$*/3()&@/"#$

e$ =")3"++)"$ %2*#$ ;"#$ -,()2+&-*#$ %023(*2:"3"*+$ /*"$ @/2;&+($ %"$ #")7&."#$ "+$ /*$ ;&1)"$ .E-&L$ "*$
32+&9)"$%0&*')2#+)/.+/)"#$"+$)(#"2/L$%"$.-33/*&.2+&-*#$(;".+)-*&@/"#I$$

!
"BN!X>DIJAJ>DN!I6F_<J=BMBDA!IBN!D><]BHHBN!f>DBN!I6<?KCDJNCAJ>D!BD!X>MM<DJXCAJ>DN!D<MF?J_<BN!
N>DA!IFaJDJBN!ICDN! HB!?YZHBMBDA!FX?JA!IBN!f>DBN!#7S!#7C!BA!#7KS!=><?!CDAJXJ=B?!N<?! HBN!KBN>JDN!G!
]BDJ?P!!
!
AIbI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%0(@/&,"3"*+$.-33").&2;$

e$F-*'-)+")$ ;"#$2.+&7&+(#$.-33").&2;"#$%"$,)-L&3&+($<$ ;0&*+()&"/)$%/$#".+"/)$.-3,)&#$"*+)"$ ;2$:2)"D$
;"#$F2))-*#D$;2$32&)&"$"+$<$N)1&*"I$$$

!
"BN! 3#1! O! BA! ,! ?B=?FNBDABDA! HBN! =?JDXJ=CHBN! >==>?A<DJAFN! =><?! JDAFZ?B?! IBN! X>MMB?XBN! BA! IBN!
NB?]JXBN!ICDN!HB<?!CMFDCZBMBDAP!!
!
AIcI$6)&"*+2+&-*#$2))M+("#$"*$32+&9)"$%"$%(7";-,,"3"*+$(.-*-3&@/"$"+$%"$;-&#&)#$

e$R"*'-).")$;0-'')"$%0"#,2."#$%"$;-&#&)#$"+$%"$%(+"*+"$$
e$j2&*+"*&)$"+$%(7";-,,")$/*"$-'')"$%"$X2)%&*#$'23&;&2/L$$
e$N3(;&-)")$;2$.-*+&*/&+($%"#$&+&*()2&)"#$,&(+-*#$"+$.O.;"#$$
e$=()"**&#")$;2$.-E()"*."$%"#$%-32&*"#$2:)&.-;"#$$
e$=)(#")7")$ ;2$ '-*.+&-*$(.-*-3&@/"$"+$ )"*'-).")$ ;02++)2.+&7&+($%"#$ a-*"#$%02.+&7&+(#$%/$FE[+"2/$"+$
%"#$N)-;;"#D$"*$)";2+&-*$27".$;0&*+").-33/*2;&+(I$$$

!
"BN!3#1!L!BA!,!=?FNB?]BDAS!MBAABDA!BD!]CHB<?S!]>J?B!X?FBDA!IBN!\C?IJDN!aCMJHJC<EP!!
"BN! 3#1! L! BA! ,! =B?MBAABDA! HC! ?FCHJNCAJ>D! I6<DB! HJCJN>D! I><XB! N<IVD>?IS! BDA?B! HC! MCJ?JB! BA! HBN!
4C??>DNP!!
!
&><ABN!HBN!3#1!]BJHHBDA!G!?BN=BXAB?!HC!X>TF?BDXB!IBN!I>MCJDBN!CZ?JX>HBNP!!

F"!!"I" /')+$%(.'-# )*# 6%# 1'-,'//%(.'-# )W*,&%1*# *(# 60((*# 1'-($*# 6W+(%6*/*-(#
0$]%.-#

!0-1X".+&'$ %"$ 3-%()2+&-*$ %"$ ;2$ .-*#-332+&-*$ %0"#,2."$ ,2)$ ;0/)12*&#2+&-*$ "#+$ %"$ ;2$ %&3&*/")$
#"*#&1;"3"*+$#/)$;2$%/)("$%/$=!>D$#";-*$;"#$-1X".+&'#$%/$4F6G$N);O#9)"D$%2*#$;2$;&3&+"$%"$w$E".+2)"#$
"*7&)-*$?+-+2;$%"#$a-*"#$N>$"+$%"#$%"*+#$.)"/#"#K$#/)$;"#$\A$2**("#$<$7"*&)I$$
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!2$ %"*#&+($ 3-O"**"$ %"7)2$ +"*%)"$ 7")#$ Ac$ ;-:"3"*+#hE".+2)"$ ,-/)$ ;0E21&+2+D$ #-&+$ "*7&)-*$ `B$
;-:"3"*+#hE".+2)"$%2*#$;"#$a-*"#$<$/)12*&#")$,-/)$.-3,"*#")$/*"$%"*#&+($3-&*%)"$"*$)"3,;&##2:"$
%"#$8$%"*+#$.)"/#"#$UI$$
N/./*"$ "L+"*#&-*$ #&:*&'&.2+&7"$ *0"#+$ *(."##2&)"$ ,-/)$ ;"#$ a-*"#$ %02.+&7&+(#$ (.-*-3&@/"#D$ %-*+$ ;"$
%(7";-,,"3"*+$#0&*#.)&)2$%2*#$;2$%"*#&'&.2+&-*$%"#$#".+"/)#$"L&#+2*+#I$$

!
"BN!NBXAB<?N!IB!IF]BH>==BMBDA!IB!H6TCKJACA!BD!3#1!?B=?FNBDABDA!BD]J?>D!WS-!TC!=><?!<D!=>ABDAJBH!
>=AJMCH!IB!O^,!H>ZBMBDANS!N>JA!<DB!IBDNJAF!M>`BDDB!I6BD]J?>D!,/!H>ZBMBDANcTCP!!
4>M=AB! ABD<! IB! H6JM=>?ACDXB! ?BHCAJ]B! IB! XB! =>ABDAJBH! *[.m0! =C?! ?C==>?A! G! XBH<J! I<! ?BM=HJNNCZB!
IJaa<N!IB!H6BD]BH>==B!<?KCJDB!BEJNACDAB!*OWm0S!HC!IBDNJAF!=?F]JNJ>DDBHHB!=?F]<B!ICDN!HBN!IJaaF?BDABN!
3#1! =B?MBA! I6CAABJDI?B! HC! IBDNJAF! M>`BDDB! IBMCDIFB! =C?! HB! 94>&! N<?! H6BDNBMKHB! IB! HC!
X>MM<DBP!!
!
!
!
!
!
!
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3" !"#$%&'(')'&*+%,-!+)!"#$%&'(!)*"#"'+,-T!"##$%&$'#
!

3"!" &=A9@AE9:#<9#<QR9:=229?9@A#<9#:WKDSEADA#

&#$")#7!5)9!978i#4)9!)&!13&)2&()"9!!

NBXAB<?N!! 9<?aCXB!
*BD!TC0!

9<?aCXB!
CZ?JX>HB!!

h>DBN! 1>ABDAJBH!
H>ZBMBDAN!

5BDNJAF!*H>ZAcTC0!!

9BXAB<?!IJaa<N!ICDN!HBN!f>DBN!7!
*C]BX!3#1,0!

LS-! /! 7! ,+! O-!

#7Cc3#1O!4C??>DN!! ,S/.! ,S/.! #7C! O//! ,,!!

#7c3#1L!$C??>AJY?BN!! OS[O! /S^/! #7! W/! ,/!

#7Kc3#1.!8<B!z<HBN!;CHHYN! /S,-! /! #7K! [! LL!

#7Kc3#1-!4TCM=!I<!4<I?B`! /S-.!! /S-.! #7K! OL! LL!

#7Kc3#1W!!#?KJDB!N<I! /S.[! /S,/! #7K! ^! O^!

#7Kc3#1+!"CDZ>D! /SLO! /SLO! #7K! .! O^!

&>ACH!! [S^,! .S^^! ! L,/! L-S,!

"B! NBXAB<?! IJaa<N! JDXH<A! HB! =>ABDAJBH! IB! IJ]JNJ>D! ><! IB! ?BX>D]B?NJ>D! IB! X>DNA?<XAJ>DN! BEJNACDABNS!
=><?!.!H>ZBMBDAN!D><]BC<E!N<?!OL!CDNP!
!
"C! =C?A! IBN! f>DBN! #7! JDIJXFBN! ><! D>D! BNA! A?YN! JM=>?ACDAB! =C?! ?C==>?A! C<E! =>NNJKJHJAFN! IB!
?BM=HJNNCZB!IB!H6BD]BH>==B!<?KCJDB!BEJNACDABP!!
"C!f>DB!#7!*3#1!L0!D6BNA!=CN!IJN=>DJKHB!G!X><?A!AB?MB!BA!X>DNAJA<B!<DB!?FNB?]B!G!M>`BD!AB?MBP!!
!
"BN! f>DBN!#7! JDIJXFBN! ><! D>D! X>DNAJA<BDA! <DB!>XXCNJ>D! IB! IJ]B?NJaJXCAJ>D! JM=>?ACDAB! IBN! A`=BN!
I6TCKJACA!ICDN!HC!X>MM<DBS!>n!HC!X>DNA?<XAJ>D!DB<]B!C!FAF!I>MJDFB!=C?!H6TCKJACA!JDIJ]JI<BH!ICDN!
HC!IB?DJY?B!IFXBDDJBP!!
1C?!CJHHB<?NS!HB!NBXAB<?!IBN!4C??>DN!X>M=?BDI!<DB!?FNB?]B!a>DXJY?B!=><?!H6BEABDNJ>D!IB!HC!MCJN>D!
IB! ?BA?CJAB! ><! <D! =?>\BA! I6F_<J=BMBDA! I6JDAF?@A! X>HHBXAJa! NJMJHCJ?BP! y! AB?MBS! HC! IBDNJAF! N<?! HB!
NBXAB<?!NB?C!?BDa>?XFBP!
"B!=>ABDAJBH!A>ACH!G!M>`BD!AB?MB!BNA!X>M=CAJKHB!C]BX!HC!?BNN><?XB!BD!BC<!IJN=>DJKHB!ICDN!H6CAABDAB!
I<!K?CDXTBMBDA!IB!HC!4><ABHHB!*8BNN><?XB!BD!BC<!=>ACKHB!O./!H>ZBMBDAN!w!BD]J?>D!./!H>ZBMBDAN!
*O[SL,!M,c\0! C]BX! LHcN! BD! ?FNB?]B! IB! NBX><?N!M>KJHJNCKHBNP! "63#1! L! NBXAB<?! IBN! $C??>AJY?BN! BNA!
XHCNNFB!BD!f>DB!#7!NA?JXAB!C<!1"7S!=><?!<DB!<?KCDJNCAJ>D!G!M>`BD!AB?MBP!
!

3"C" 1'/&%(.].6.(+#%5*1#6*#,1=(#

"BN!>?JBDACAJ>DN!I<!94>&!BA!HB<?!JDAFZ?CAJ>D!ICDN!HB!1"7!N>DA!?FN<MFBN!ICDN!HB!ACKHBC<!XJVIBNN><NP!!
!

69#,1'(# 69#&60#

1?>=>?AJ>D! MJDJM<M! IB! H>ZBMBDAN! G!
=?>I<J?B!BD!IBDNJaJXCAJ>D!k!W,m!

^.m!*`!X>M=?JN!f>DB!IBN!4C??>DN0!!

1?>=>?AJ>D! MCEJM<M! IB! H>ZBMBDAN! G!
=?>I<J?B!BD!f>DBN!I6BEABDNJ>DN!<?KCJDBNS!BD!
X>DAJD<JAF!IB!H6<?KCDJNCAJ>D!BEJNACDAB!k!,+m!

Wm!

gHCK>?CAJ>D! I63?JBDACAJ>DN! I6CMFDCZBMBDA!
BA! IB! =?>Z?CMMCAJ>D! *3#10! =><?! A><AB!
f>DB! IB! =H<N! I6<D! TBXAC?BS! IBNAJDFB! G! IB!
H6TCKJACAS!_<bBHHB!NB!NJA<B!BD!IBDNJaJXCAJ>D!><!
BD!BEABDNJ>D!

+! 3#1! =>?ABDA! N<?! IBN! f>DBN! IBNAJDFBN! G!
H6TCKJACA!=?JDXJ=CHBMBDA!!
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69#,1'(# 69#&60#

9<?aCXB! MCEJM<M! IbBEABDNJ>DN!
Ib<?KCDJNCAJ>D!C<A>?JNFBN!k!.S/[!TCP!!

LS+!TC!

5BDNJAF! M>`BDDB! =><?! HBN! D><]BHHBN!
N<?aCXBN!<?KCDJNFBN!k!L-!H>ZBMBDANcTCP!

5BDNJAF! M>`BDDB! =?>XTB! IB! L-!
H>ZBMBDANcTCS! =H<N! FHB]FB! BD! M>`BDDB!
ICDN! HBN! f>DBN! #7! JDIJXFBN! ><! D>DS! =><?!
X>M=BDNB?!<DB!IBDNJAF!M>`BDDB!=H<N!aCJKHB!
BD!?BM=HJNNCZB!IJaa<N!

i>?MBN! <?KCJDBN! CIC=AFBN!k! XC=CXJAF! IBN!
BEABDNJ>DN!G!r!aCJ?B!]JHHCZB!s!BD!=?>H>DZBCDA!
\<IJXJB<NBMBDA!HC!a>?MB!<?KCJDB!BEJNACDAB!

8FaHBEJ>D!JDAFZ?FB!ICDN!HBN!3#1!O!BA!L!

1?FNB?]CAJ>D!IBN!X>??JI>?N!FX>H>ZJ_<BN! (DNX?J=AJ>D! C<! 1"7! IB! IB<E! X><=<?BN! G!
H6<?KCDJNCAJ>DS!I>DA! XBHHB! X>??BN=>DICDA!C<!
X>??JI>?! JIBDAJaJF! C<! 943&S! ICDN! HC_<BHHB!
A><AB!X>DNA?<XAJ>D!BNA!JDAB?IJABP!

1?FNB?]CAJ>D!IB!H6BN=CXB!CZ?JX>HB! 4HCNNBMBDA!BD!f>DB!#!IB!.LW!TC!
/SW!TC!IB!N<?aCXB!G!=?FNB?]B?!BNA!X>DN>MMF!
=C?!H6<?KCDJNCAJ>DP!

!

3"I" 1'/&%(.].6.(+#%5*1#6*#&6d#

"B!1"'!L/O-VL/L/!aJEB!CJDNJ!HBN!>K\BXAJaN!IB!=?>I<XAJ>D!IB!H>ZBMBDAN!CJIFN!k!!

- O[/!G!O^-!H>ZBMBDAN!H>XCAJaN!N>XJC<E10!I>DA!O-!G!L/!G!"C!$dATJBS!N>JA!L-!G!,,!H>ZBMBDAN!H>XCAJaN!
CJIFN!I>DA!+!G![!1"#(!BA!O[!G!L,!1"79!S!!

- O//!G!O-/!H>ZBMBDAN!BD!CXXBNNJ>D!CJIFB!DB<]B!*=CN!IB!?F=C?AJAJ>D!=C?!X>MM<DB0!N>JA!IB!O.!G!
O[!H>ZBMBDAN!BD!CXXBNNJ>D!N>XJCHBS!

- O-/! H>ZBMBDAN! BD! CXXBNNJ>D! C]BX! HBN! X>MM<DBN! IB! 4B]JDN! BA! &><?N! BD! 9C]>JB! *=CN! IB!
?F=C?AJAJ>D!=C?!X>MM<DB0P!

!
"B!1"7!IB!"C!$dATJB!=?F]>JA!k!!
V!ICDN!H63#1!O!*"BN!4C??>DNV!T>?N!=?>\BA!MCJN>D!IB!NCDAF0!k!O//!H>ZBMBDAN!C<!A>ACHS!I>DA!C<!M>JDN!
O-!H>ZBMBDAN!H>XCAJaN!CJIFN!p!!
V!ICDN!H63#1!L!*"BN!$C??>AJY?BN0!k!W/!H>ZBMBDAN!C<!A>ACHS!I>DA!C<!M>JDN!^!H>ZBMBDAN!H>XCAJaN!CJIFNP!
"C!?FCHJNCAJ>D!IB!H>ZBMBDAN! H>XCAJaN!CJIFN!BNA!=>NNJKHB!ICDN!I6C<A?BN!NBXAB<?N!IB!HC!X>MM<DBS!BD!
?FTCKJHJACAJ>D!IB!H>ZBMBDAN!CDXJBDN!X>MMB!BD!X>DNA?<XAJ>D!DB<]BS!NBH>D!HBN!>==>?A<DJAFNP!!
"C! ?FCHJNCAJ>D!IB! H>ZBMBDAN!BD!CXXBNNJ>D! N>XJCHB!G! HC!=?>=?JFAF! NB?C!BD]JNCZFB!BD!=?J>?JAF! N<?! HB!
NBXAB<?!IBN!4C??>DN!p!BD!H6FACAS! JH!NBMKHCJA!?JN_<F!IB!IFaJDJ?!IF\G!IBN!DJ]BC<E!=?FXJN!IB!?FCHJNCAJ>D!
ICDN!XB!NBXAB<?P!!
!
)D! =?F]>`CDA! C<! M>JDN! L.! H>ZBMBDAN! H>XCAJaN! N>XJC<E! ICDN! HBN! f>DBN! #7! I<! 1"7S! HB! 1"7! BNA!
X>M=CAJKHB! C]BX! <DB! BEA?C=>HCAJ>D! I<! 1"'! BD! X><?NP! "B! D><]BC<! 1"7! =><?! HC! =F?J>IB! N<J]CDAB!
IB]?C!=?FXJNB?!BA!C\<NAB?!NJ!DFXBNNCJ?B!HBN!>K\BXAJaN!IB!=?>I<XAJ>DP!
!
:CJN>D! IB! NCDAF! =H<?JIJNXJ=HJDCJ?B!k! C<! NACIB! IB! HC! IFXHC?CAJ>D! IB! =?>\BA! *L/O[0S! HB! =?>Z?CMMB!
=?F]>JA! HC!?FCHJNCAJ>D!BD!L/O^VL/L/!IB!OL! H>ZBMBDAN! H>XCAJaN!N>XJC<E!><!CXXBNNJ>D!CJIFBP!"6FA<IB!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
10$8$_`a*=$*-(+$6$%&)*P/DA*'4*6#%#646*.*-7,82$--$*=$)*(:,"'&#(%)$?;-:"3"*+#$%"#+&*(#$<$%"#$3(*2:"#$#-/#$CBu$%"#$
,;2'-*%#$r!j$=;/#K$
D4*6#%#646$bca*=$*-(+$6$%&)*P/QI$?;-:"3"*+#$%"#+&*(#$<$%"#$3(*2:"#$#-/#$\BBu$%"#$,;2'-*%#$r!j$=;/#K$$
$
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IB!XB!=?>\BA!C!FAF!MBDFB!BD!=C?CHHYHB!G!HC!?F]JNJ>D!I<!1"7P!4BAAB!=?>XFI<?B!C!FAF!=?JNB!BD!X>M=AB!
ICDN!HB!1"7P!!
!
"B! =?>Z?CMMB! IB! H63#1! L! HBN! $C??>AJY?BN! =><??C! @A?B! ?B]<! HB!M>MBDA! ]BD<! CaJD! IB! aCXJHJAB?! HC!
?FCHJNCAJ>D!IB!H6>=F?CAJ>DP!
!

3"V" 1'/&%(.].6.(+#%5*1#6*#,)%H*##

!
"B!95#R)!L/OWVL/LO!?BAJBDA!^!>?JBDACAJ>DN!a>DICMBDACHBN!k!!
Oc!96CIC=AB?!C<E!BaaBAN!I<!XTCDZBMBDA!XHJMCAJ_<B!
Lc!1?J]JHFZJB?!HC!=?F]BDAJ>D!BA!HBN!JDAB?]BDAJ>DN!G!HC!N><?XB!=><?!=H<N!I6BaaJXCXJAF!
,c!4>DX?FAJNB?!HC!MJNB!BD!q<]?B!I<!=?JDXJ=B!IB!D>D!IFZ?CICAJ>D!IBN!MJHJB<E!C_<CAJ_<BN!
.c1?BDI?B! BD! X>M=AB! HBN! BD\B<E! FX>D>MJ_<BN! BA! N>XJC<E!IBN!=>HJAJ_<BN!IB! H6BC<!BA! CNN<?B?! <DB!
ZBNAJ>D!I<?CKHB!IBN!NB?]JXBN!=<KHJXN!I6BC<!BA!I6CNNCJDJNNBMBDA!!
-c8BDa>?XB?!HC!ZBNAJ>D!IB!H6BC<!=C?!KCNNJD!]B?NCDA!BA!CNN<?B?!HC!X>TF?BDXB!BDA?B!CMFDCZBMBDA!I<!
AB??JA>J?B!BA!ZBNAJ>D!IB!H6BC<!
Wc"<AAB?! X>DA?B! HBN! =>HH<AJ>DNS! BD! MBAACDA! HC! =?J>?JAF! N<?! HBN! =>HH<AJ>DN! =C?! HBN! N<KNACDXBN!
ICDZB?B<NBN!BA!HC!=?>ABXAJ>D!IB!HC!NCDAF!k!!

• 1><?N<J]?B!HBN!Baa>?AN!IB!H<AAB!X>DA?B!HBN!=>HH<AJ>DN!I6>?JZJDB!I>MBNAJ_<B!BA!JDI<NA?JBHHB!

• "<AAB?!X>DA?B!H6B<A?>=TJNCAJ>D!IBN!MJHJB<E!C_<CAJ_<BN!

• "<AAB?!X>DA?B!HBN!=>HH<AJ>DN!=C?!HBN!N<KNACDXBN!!ICDZB?B<NBN!

• "<AAB?! X>DA?B! HC! =>HH<AJ>D! =C?! HBN! =BNAJXJIBN! =C?! IBN! XTCDZBMBDAN! X>DNF_<BDAN! ICDN! HBN!
=?CAJ_<BN!CXA<BHHBN!

• g]CH<B?S!=?F]BDJ?!BA!MCoA?JNB?!HBN!?JN_<BN!=><?!HC!NCDAF!T<MCJDB!
+c!1?FNB?]B?!BA!?BNAC<?B?!HB!a>DXAJ>DDBMBDA!DCA<?BH!IBN!MJHJB<E!C_<CAJ_<BN!BA!IBN!f>DBN!T<MJIBN!

• #ZJ?! N<?! HC! M>?=T>H>ZJB! BA! HB! IFXH>JN>DDBMBDA! =><?! =?FNB?]B?! BA! ?BNAC<?B?! HBN! MJHJB<E!
C_<CAJ_<BN!

• 1?FNB?]B?S!?BNAC<?B?!BA!ZF?B?!HBN!f>DBN!T<MJIBN!

• (DAFZ?B?!HC!ZBNAJ>D!IBN!BN=YXBN!IB!HC!aC<DB!BA!IB!HC!aH>?B!ICDN!HBN!=>HJAJ_<BN!IB!ZBNAJ>D!IB!H6BC<!
[c!#AABJDI?B!H6F_<JHJK?B!_<CDAJACAJa!BD!CMFHJ>?CDA!HB!=C?ACZB!IB!HC!?BNN><?XB!BD!BC<!BA!BD!CDAJXJ=CDA!
H6C]BDJ?!
^c! #<ZMBDAB?! HC! NFX<?JAF! IBN! =>=<HCAJ>DN! BE=>NFBN! C<E! JD>DICAJ>DN! BD! ABDCDA! X>M=AB! I<!
a>DXAJ>DDBMBDA!DCA<?BH!IBN!MJHJB<E!C_<CAJ_<BN!
!
"B! =?>Z?CMMB! IB! MBN<?BN! =?F]>JA! =><?! HB! NBXAB<?! IB! H6(NY?B! BD! &C?BDACJNB! IBN! >=F?CAJ>DN!
I6CMFDCZBMBDA! I6><]?CZB! BA! IB! ?BNAC<?CAJ>D! =T`NJ_<B! IBN! X><?N! I6BC<S! =><?! ?BNAC<?B?! HBN!
X>DAJD<JAFN! FX>H>ZJ_<BN! BA! H6F_<JHJK?B! NFIJMBDACJ?B! I<! X><?N! I6BC<P! (H! =?F]>JA! FZCHBMBDA! IBN!
MBN<?BN!IB!H<AABN!X>DA?B!HBN!=>HH<AJ>DN!JDI<NA?JBHHBN!BA!HC!MJNB!BD!=HCXB!IB!M>ICHJAFN!IB!=C?ACZB!IB!
HC!?BNN><?XB!BD!BC<P!
!
"B! 1"7! IB! "C! $dATJB! CI>=AB! IB<E! MBN<?BN! JM=>?ACDABN! =><?! HC! =?FNB?]CAJ>D! IBN! MJHJB<E!
C_<CAJ_<BN!IB!N>D!AB??JA>J?BS!BD!X>Da>?MJAF!C]BX!HBN!>?JBDACAJ>DN!I<!95#R)!k!!

- H6JDNX?J=AJ>D!IB!KCDIBN!IB!?BX<H!JDX>DNA?<XAJKHBN!IB!O/!M!IB!HC?ZB!IB!=C?A!BA!I6C<A?B!IBN!X><?N!
I6BC<! k! XBAAB! MBN<?BS! BD! JDAB?IJNCDA! A><AB! X>DNA?<XAJ>D! G! =?>EJMJAF! JMMFIJCAB! IBN! X><?N!
I6BC<S! =B?MBA! IB! =?FNB?]B?! H6C]BDJ?! BD! HCJNNCDA! <D! BN=CXB! IB! ?BN=J?CAJ>D! C<E! X><?N! I6BC<P!
4BAAB!KCDIB!JDX>DNA?<XAJKHB!aCJA!H6>K\BA!I6<DB!=?BNX?J=AJ>D!N=FXJaJ_<BP!!

- HB!XHCNNBMBDA!IB!H6BDNBMKHB!IBN!f>DBN!T<MJIBN!JIBDAJaJFBNS!BD!N><NVf>DB!DCA<?BHHB!2fTS!><!BD!
N><NVf>DB!CZ?JX>HB!#fT!P!
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!
"BN!f>DBN!T<MJIBN!JD]BDA>?JFBN!N>DA!?B=>?AFBN!N<?! HB!=HCD!IB!f>DCZBP!"B!?YZHBMBDA!=?FXJNB# o!r!#!
X>DIJAJ>D!IB!=?FNB?]B?!HC!_<CHJAF!I<!NJABS!IBN!=C`NCZBN!BA!IBN!MJHJB<E!DCA<?BHN!NB<HN!N>DA!CIMJN!HBN!
CMFDCZBMBDAN! BA! X>DNA?<XAJ>DN! DFXBNNCJ?BN! G! H6CXX<BJH! I<! =<KHJX! *]JNJABN! DCA<?CHJNABNS!
=FICZ>ZJ_<BNS!NBDAJB?N!K>ACDJ_<BNS!IB!=?>MBDCIB!BAXP0!p!C<E!CXAJ]JAFN!NXJBDAJaJ_<BN!Ib>KNB?]CAJ>D!
I<!MJHJB<!DCA<?BH!p!G!H6BDA?BAJBD!IBN!BN=CXBN!X><]B?AN!=C?!H6JD]BDACJ?B!f>DBN!T<MJIBN!p!HBN!XHUA<?BN!
CXX>M=CZDCDA! HBN! CK>?IN! JMMFIJCAN! IBN! TCKJACAJ>DNS! N><N! ?FNB?]B! _<bBHHBN! DB! D<JNBDA! =CN! G!
HbBD]J?>DDBMBDA!sP!
!

3"X" &$.,*#*-#1'/&(*#)0#,$1*#$dp-*T%6&*,##

"B! NXTFMC! ?FZJ>DCH! IB! X>TF?BDXB! FX>H>ZJ_<B! IB! 8TUDBV#H=BN! C! FAF! CI>=AF! =C?! IFHJKF?CAJ>D! I<!
4>DNBJH!?FZJ>DCH!I<!O^!\<JD!L/O.!BA!=C?!C??@AF!=?FaBXA>?CH!I<!OW!\<JHHBA!L/O.P!46BNA!<D!I>X<MBDAV
XCI?B!_<J!C!=><?!>K\BXAJa!I6JIBDAJaJB?!HBN!?FNB?]>J?N!IB!KJ>IJ]B?NJAF!BA!HBN!X>??JI>?N!FX>H>ZJ_<BN!_<J!
HBN!?BHJBDAP!(H!X>M=?BDI!<D!=HCD!I6CXAJ>DN!=B?MBAACDA!IB!=?FNB?]B?!BA!IB!?BMBAA?B!BD!K>D!FACA!HBN!
X>DAJD<JAFN! FX>H>ZJ_<BN! JIBDAJaJFBN! A><A! BD! =?BDCDA! BD! X>M=AB! HBN! BD\B<E! I6CMFDCZBMBDA! I<!
AB??JA>J?B!BA!HBN!CXAJ]JAFN!T<MCJDBNP!
!
7D! IBN! X>??JI>?N! FX>H>ZJ_<BN! G! =?>AFZB?! NA?JXABMBDA! BNA! JDNX?JA!C<! =HCD! IB! f>DCZB! k! C<! ! N<I! IB!
"CDZ>DS! BD! HJMJAB! IB! HC! X>MM<DB! IB! 4B]JDNP! (H! A?CI<JA! G! H6FXTBHHB! X>MM<DCHB! HB! X>??JI>?!
I6JM=>?ACDXB!?FZJ>DCHB!JIBDAJaJF!C<!984)P!
#
"B!?YZHBMBDA!FX?JA!MBDAJ>DDB!k!!
8${$ ;0&*+()&"/)$ %"#$ .-))&%-)#$ (.-;-:&@/"#D$ <$ .-*%&+&-*$ @/"$ ;"#$ .-*#+)/.+&-*#$ "+$ &*#+2;;2+&-*#$
,)-%/&#"*+$ ,"/$ %"$ */&#2*."#$ #-*-)"#D$ ;/3&*"/#"#D$ 7&#/";;"#$ ?1)/&+D$ ;/3&9)"#$ ;2$ */&+D$ (.;2+$ %"#$
1[+&3"*+#$;"$X-/)$"+.IIKD$#"/;"#$#-*+$2%3&#"#$;"#$-../,2+&-*#$"+$/+&;&#2+&-*#$%/$#-;$#/&72*+"#$5$$
\I ;"#$(@/&,"3"*+#D$.-*#+)/.+&-*#$"+$&*#+2;;2+&-*#$#+)&.+"3"*+$*(."##2&)"#$2/L$#")7&."#$,/1;&.#$-/$

%0&*+()M+$.-;;".+&'$<$.-*%&+&-*$@/"$+-/+"#$;"#$,)(.2/+&-*#$#-&"*+$,)&#"#$,-/)$;"/)$&*#")+&-*$%2*#$
;"$,2O#2:"$"+$@/0&;#$#-&"*+$.-3,2+&1;"#$27".$;2$'-*.+&-**2;&+($%"#$.-))&%-)#$.-*.")*(#$^$$

AI ;"#$32)"#$%"#+&*("#$<$;2$)(./,()2+&-*$%"$;Z"2/$%"$,;/&"D$<$;Z2;&3"*+2+&-*$%"#$2*&32/LD$<$;2$
%('"*#"$&*."*%&"$^$$

`I ;"#$.;o+/)"#D$<$.-*%&+&-*$@/0";;"#$#-&"*+$,")3(21;"#$<$;2$.&)./;2+&-*$%"$;2$,"+&+"$'2/*"$UI$
!
)D!><A?BS!ICDN!H6BDNBMKHB!I<!NBXAB<?!X>DXB?DFS!JH!D6BNA!=CN!=?F]<!I6<?KCDJNCAJ>DP!!
!

3"Y" &$.,*#*-#1'/&(*#)*,#&1*(##

"B!L.!\<JD!L/O,S!HB!4>DNBJH!ZFDF?CH!IB!HC!9C]>JB!C!CI>=AF!N>D!1HCD!XHJMCA!FDB?ZJB!AB??JA>?JCH!*14)&0S!
><AJH! >=F?CAJ>DDBH! =><?! HC!MJNB! BD! C==HJXCAJ>D! IBN! >?JBDACAJ>DN! JDAB?DCAJ>DCHBN! BA! DCAJ>DCHBN! IB!
H<AAB!X>DA?B!HB!XTCDZBMBDA!XHJMCAJ_<BP!"B!5F=C?ABMBDA!N6BDZCZB!k!MBAA?B!BD!q<]?B!IBN!CXAJ>DN!
N<?!N>D!=CA?JM>JDB!BA!ICDN! H6BEB?XJXB!IB!NBN!X>M=FABDXBN!=?>=?BNS!CaJD!IB#IJMJD<B?!IB!L/m!NBN!
FMJNNJ>DN! IB! ZCf! G! BaaBA! IB! NB??B! BDA?B! L/OO! BA! L/L/! *KdAJMBDAN! CIMJDJNA?CAJaNS! X>HHYZBNS!
a>DXAJ>DDBMBDA! IBN! NB?]JXBNS! BEB?XJXB! IBN! X>M=FABDXBN! >KHJZCA>J?BN0P! (H! N6BDZCZB! G! ?BDa>?XB?! HC!
=B?a>?MCDXB!FDB?ZFAJ_<B!IB!N>D!=CA?JM>JDB!KdAJS!BA!IF]BH>==B?S!IYN!_<B!HB!X>DABEAB!ABXTDJ_<B!HB!
=B?MBAS! IBN! N`NAYMBN! C`CDA! ?BX><?N! C<E! FDB?ZJBN! ?BD><]BHCKHBN! BD!MCAJY?B! IB! X>DNA?<XAJ>D! BA!
?FD>]CAJ>D!I<!=CA?JM>JDB!KdAJ!IF=C?ABMBDACHP!
!
"B!9XTFMC!?FZJ>DCH!8TUDBV#H=BN!XHJMCA!CJ?!FDB?ZJB!C!_<CDA!G!H<J!FAF!CI>=AF!BD!L/O.P!4B!I>X<MBDAS!
FHCK>?F!X>D\>JDABMBDA!=C?!HC!8FZJ>D!BA!H6)ACAS!aJEB!H6>K\BXAJa!IB!?FI<J?B!IB!LO!m!HC!X>DN>MMCAJ>D!
I6FDB?ZJB!=?JMCJ?BS!IB!,/!m!H6FMJNNJ>D!IB!ZCf!G!BaaBA!IB!NB??B!BA!I6C<ZMBDAB?!HC!=C?A!IBN!FDB?ZJBN!
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?BD><]BHCKHBN!IB!,/!m!I6JXJ!L/L/P!(H!=?FXJNB!C<NNJ!HBN!>?JBDACAJ>DN!BA!HBN!=?JDXJ=C<E!M>IBN!I6CXAJ>D!
G!MBAA?B!BD!q<]?B!=><?!=C?]BDJ?!G!XBN!BDZCZBMBDANP!"B!9XTFMC!X>DXB?DB!FZCHBMBDA!HC!_<CHJAF!IB!
H6CJ?!?BN=J?F!=C?!HBN!8TUDCH=JDNP!&?CaJX!?><AJB?S!XTC<aaCZB!C<!K>JN!>DA!<D!a>?A!JM=CXA!N<?!HC!NCDAF!IBN!
8TUDCH=JDNS!D>ACMMBDA!ICDN!HBN!Z?CDIBN!CZZH>MF?CAJ>DN!BA!HBN!]CHHFBN!CH=JDBNP!!
!

3"Z" &$.,*#*-#1'/&(*#)*,#,1d+/%,#)*,#1%$$.i$*,##

(H!D6`!C!=CN!IB!9XTFMC!8FZJ>DCH!IBN!XC??JY?BN!BD!8TUDBV#H=BNP!!
!
"B! 9XTFMC! IF=C?ABMBDACH! IBN! XC??JY?BN! IB! HC! 9C]>JBS! C==?><]F! =C?! C??@AF! =?FaBXA>?CH! I<!
LOc/,cL//WS!JIBDAJaJB!HBN!=?JDXJ=CHBN!?BNN><?XBN!BD!MCAF?JC<E!N<?!HB!AB??JA>J?BP!(H!D6JIBDAJaJB!=CN!IB!
XC??JY?B!N<?!HC!X>MM<DBP!!
!

3"F" 1'/&%(.].6.(+#%5*1#6%#6'.#/'-(%H-*###

"C!X>MM<DB!IB!"C!$dATJB!BNA!NJA<FB!BD!f>DB!IB!:>DACZDBP!y!XB!AJA?BS!H6<?KCDJNCAJ>D!I>JA!NB!?FCHJNB?!
BD! X>DAJD<JAF! C]BX! HBN! K><?ZNS! ]JHHCZBNS! TCMBC<ES! Z?><=BN! IB! X>DNA?<XAJ>DN! A?CIJAJ>DDBHHBN! ><!
I6TCKJACAJ>DN!BEJNACDABNP!
!
"C!X>MM<DB!C!FAF!=C?AJX<HJY?BMBDA!]JZJHCDAB!_<CDA!G!H6C==HJXCAJ>D!IB!HC!H>J!:>DACZDB!BA!HBN!f>DBN!
IB!IF]BH>==BMBDA!N>DA!BD!NA?JXAB!X>DAJD<JAF!C]BX!HBN!f>DBN!<?KCDJNFBN!BEJNACDABNP!!
"B!=?>\BA!=?>=>NB!IBN!?YZHBN!=><?!HBN!BEABDNJ>DN!BA!HBN!CDDBEBN!IBN!TCKJACAJ>DN!BEJNACDABN!BD!f>DB!
#!BA!2!_<J!NB?>DA!N><MJNBN!G!HC!451)2#iP!
!
1><?!HBN!NBXAB<?N!I6CH=CZBS!HB!?YZHBMBDA!FX?JA!JDIJ_<B!ICDN!HBN!N><NVf>DBN!#C!k!
8$4"/;"#$ #-*+$ 2/+-)&#("#D$ 2,)9#$ 27&#$ %"$ ;2$ .-33&##&-*$ %(,2)+"3"*+2;"$ %"$ ;2$ ,)(#")72+&-*$ %"#$
"#,2."#$ *2+/)";#D$ 2:)&.-;"#$ "+$ '-)"#+&")#$ "+$ %"$ ;2$ .-33&##&-*$ %(,2)+"3"*+2;"$ .-3,(+"*+"$ "*$
32+&9)"$%"$*2+/)"D$%"$,2O#2:"#$"+$%"$#&+"#D$ ;2$)"#+2/)2+&-*$-/$;2$)".-*#+)/.+&-*$%02*.&"*#$.E2;"+#$
%02;,2:"$-/$%0"#+&7"D$2&*#&$@/"$;"#$"L+"*#&-*#$;&3&+("#$%"$.E2;"+#$%02;,2:"$-/$%"$1[+&3"*+$%0"#+&7"$
"L&#+2*+D$;-)#@/"$;2$%"#+&*2+&-*$"#+$;&("$<$/*"$2.+&7&+($,)-'"##&-**";;"$#2&#-**&9)"I$U$$
!
!
! !
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!b" !"#!$%"#%&!!"#$%&'#(")#%*+',-).!!"#"!$#
!
!

!b"!" +RD:8DAE=@#<9;#E@>E<9@>9;#;8B#:9;#?E:E98N#2KJ;EU89;#

!b"!"!" !9;#;=:;#

"BN! f>DBN! X>DNA?<XAJKHBN! IBNAJDFBN! =?JDXJ=CHBMBDA! G! H6TCKJACA! N>DA! NJA<FBN! G! HbJDAF?JB<?! IB!
HbBD]BH>==B! <?KCJDB! BEJNACDAB! BA! N<?! HB! NBXAB<?! IBN! 4C??>DNS! ICDN! HC! f>DB! IB! =HCJDBP! )HHBN! DB!
DFXBNNJAB?>DA! =CN! IB! AB??CNNBMBDAN! NJZDJaJXCAJaNP! )HHBN! BDA?CoDB?>DA! A><ABa>JN! <DB! XB?ACJDB!
JM=B?MFCKJHJNCAJ>D!IBN!N>HNS!D>ACMMBDA!=C?!HC!X>DNA?<XAJ>D!IB!KdAJMBDAN!BA!IB!]>J?JBNP!!
!
"B!=?JDXJ=CH!NBXAB<?!I6BEABDNJ>DS!T>?N!BD]BH>==B!<?KCDJNFBS!BNA!HB!NBXAB<?!IBN!4C??>DNP!4B!NBXAB<?!
C! aCJA! H6>K\BA! I6<DB! FA<IB! =?F! >=F?CAJ>DDBHHB! BD! L/OWS! _<J! JDXH<CJA! HBN! =?>KHFMCAJ_<BN!
IbJM=B?MFCKJHJNCAJ>D!IBN!N>HN!BA!IB!ZBNAJ>D!IB!HbBC<P!
!
5CDN!A><ABN!HBN!f>DBNS!HB!?YZHBMBDA!HJMJAB!HBN!?BMKHCJN!G!OS-!M!=C?!?C==>?A!C<!AB??CJD!DCA<?BH!C]CDA!
A?C]C<EP!1C?!CJHHB<?NS!JH!JM=>NB!<D!X>BaaJXJBDA!IB!=HBJDB!AB??B!IB!,/m!BD!f>DB!7I!BA!IB!L/m!ICDN!HBN!
f>DBN!7BP!
!
)DaJDS! HC! X>MM<DB! C! aCJA! ?FCHJNB?! =C?CHHYHBMBDA! G! H6FHCK>?CAJ>D! I<! 1"7! <D! 9XTFMC! IJ?BXAB<?!
I6CNNCJDJNNBMBDA! IBN! BC<E! =H<]JCHBN!k! XBH<JVXJ! =?F]>JA! HB! ?BN=BXA! IB! ?YZHBN! =><?! HJMJAB?!
H6JM=B?MFCKJHJNCAJ>D!IBN!N>HN!BA!HJMJAB?!HBN!?B\BAN!I6BC<E!=H<]JCHBN!C<!MJHJB<!DCA<?BHP!
!

"BN! JM=CXAN! N<?! HBN! N>HN! NB?>DA! =?JDXJ=CHBMBDA! HJFN! G! H6JM=B?MFCKJHJNCAJ>D! IBN!
NBXAB<?N! IB! IF]BH>==BMBDAS! _<J! NB?C! HJMJAFBS! ICDN! HBN! f>DBN! <?KCJDBNS! =C?!
H6C==HJXCAJ>D!I6<D!X>BaaJXJBDA!IB!=HBJDB!AB??B!BD!f>DB!7I!BA!7B!BA!=C?!H6C==HJXCAJ>D!I<!
?YZHBMBDA!I6CNNCJDJNNBMBDA!=H<]JCHP!

!b"!"C" 69;#BE;U89;#@DA8B9:;#

"C! X>MM<DB! BNA! X>DXB?DFB! =C?! HB! 118J! IB! H6(NY?B! BD! $CNNBV&C?BDACJNBP! 4BH<JVXJ! C! ]CHB<?! IB!
NB?]JA<IB!BA!N6JM=>NB!BD!IBT>?N!I<!1"7P!!
"B!118J!BNA!=?JN!BD!X>M=AB!ICDN!HB!f>DCZB!I<!1"7P!"BN!f>DBN!<?KCJDBN!G!]>XCAJ>D!=?JDXJ=CHBMBDA!
I6TCKJACA!N>DA!A><ABN!NJA<FBN!BD!IBT>?N!IBN!f>DBN!JD>DICKHBN!IFaJDJBN!=C?!HB!118JS!G!H6BEXH<NJ>D!k!!

- I6<D!NBXAB<?!7X!G!"C!4C]Cf!*f>DB!$J!I<!118J0!p!

- IB!NBXAB<?N!7I!G!"CDZ>D!*f>DB!$J!I<!118J0P!!
4BN!NBXAB<?N!IF\G!<?KCDJNFN!BEJNACJBDA!C]CDA! H6C==?>KCAJ>D!I<!118J!BA! HB!f>DCZB!I<!1"7!X>DNACAB!
HB<?!BEJNABDXBP!!
!
"B!1(h!BNA!FZCHBMBDA!=?JN!BD!X>M=AB!ICDN!HB!f>DCZB!I<!1"7P!(H!BNA!?BA?CDNX?JA!N<?!HB!=HCD!IB!f>DCZB!
BA!CDDBEF!C<!?C==>?A!IB!=?FNBDACAJ>DP!
"B!=?>\BA!IB!1"7!D6BE=>NB!=CN!IB!D><]BHHB!=>=<HCAJ>D!G!IBN!CHFCN!a>?ANP!
!

4>M=AB!ABD<!I6<DB!=C?AS!IB!H6JDAB?IJXAJ>D!IBN!X>DNA?<XAJ>DN!BD!f>DB!8J!BA!8IS!BA!IBN!
=?BNX?J=AJ>DN! JM=>NFBN! G! A><A! KdAJMBDA! ICDN! HBN! f>DBN! $JS! BA! I6C<A?B! =C?A! IB!
H6C==HJXCAJ>D! I<! 1(h! N<?! HBN! =C?AJBN! IB! HC! X>MM<DB! D>D! X><]B?ABN! =C?! HB! 118JS!
H6BE=>NJAJ>D!IB!HC!=>=<HCAJ>D!C<E!?JN_<BN!DCA<?BHN!DB!NB?C!=CN!CZZ?C]FB!=C?!HB!1"7P!

#
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!b"!"I" 69;#>=8B;#<W9D8#

"B!=?>\BA!D6BD]JNCZB!C<X<D!IF]BH>==BMBDA!<?KCJD!D><]BC<!HB!H>DZ!IBN!X><?N!IbBC<!JM=>?ACDANP!!
!
#aJD!IB!=?FNB?]B?!HC!A?CMB!KHB<B!I<!AB??JA>J?BS!BA!ICDN!H6>=AJ_<B!IB!=?F]BDJ?!HBN!?JN_<BN!I6F?>NJ>D!
IBN!KB?ZBNS!IBN!KCDIBN!IB!?BX<H!N>DA!JM=>NFBN!N<?!HBN!KB?ZBN!IBN!X><?N!I6BC<P!!
4BN!KCDIBN!IB!?BX<H!N>DA!JIBDAJaJFBN!N<?!HB!=HCD!IB!f>DCZBP!&><A!CMFDCZBMBDA!`!BNA!JDAB?IJAS!NC<a!
BD!?BN=BXACDA!HB!XCN!FXTFCDA!HC!?FZHBMBDACAJ>D!IFX><HCDA!IB!HC!H>J!N<?!H6)C<!k!!

- HBN! A?C]C<E! BA! CMFDCZBMBDAN! HJFN! G! HC! ZBNAJ>D! I<! X><?N! I6BC<! BA! HBN! ><]?CZBN! IB!
a?CDXTJNNBMBDA!*=>DAS!=>DXBC<S!ICH>Au0S!!

- HBN!CMFDCZBMBDAN!DFXBNNCJ?BN!G!!H6BDA?BAJBD!BA!HC!MJNB!C<E!D>?MBN!IB!H6BEJNACDAS!!

- HBN!BEABDNJ>DN!HJMJAFBN!G!L/!m!IB!H6BM=?JNB!C<!N>H!I<!KdAJ!BEJNACDA!N<?!HC!KCDIB!IB!?BX<HS!NJ!BHHBN!
N6JDNX?J]BDA! ICDN! HC! X>DAJD<JAF! I<! KdAJMBDA! BEJNACDAS! BA! DB! =?FNBDAB! =CN! <D! BM=JFABMBDA!
N<==HFMBDACJ?B!]B?N!HBN!X><?N!I6BC<!DJ!<DB!?FI<XAJ>D!I<!HJA!MJDB<?!p!!

- HBN!=?>\BAN!D><]BC<E!NJA<FN!BD!IBDAN!X?B<NBNS!ICDN!H6CHJZDBMBDA!I<!a?>DA!KdAJ!BEJNACDA!I<!XUAF!
KB?ZBS!NJ!HC!IFM>DNA?CAJ>D!IB!HC!D>DVCZZ?C]CAJ>D!I<!?JN_<B!BNA!C==>?AFB!p!

- HBN!XTCDZBMBDAN!IB!IBNAJDCAJ>D!IB!=HCDXTB?S!ICDN!HC!MBN<?B!>n!<DB!D>AB!=?FNBDAB!X>MMBDA!
HB! =?>\BA! ZC?CDAJA! HC! NFX<?JAF! IBN! >XX<=CDAN! BA! HC! =F?BDDJAF! IBN! KJBDNS! BD! C==>?ACDA! <DB!
IJMJD<AJ>D!IB!HC!]<HDF?CKJHJAF!><!BD!IFM>DA?CDA!H6CKNBDXB!IB!?JN_<BN!I6F?>NJ>D!IB!KB?ZBN!BD!
X?<B!XBDABDDCHB!p!

- HBN!M<?NS!XHUA<?BN!aJEBNS!TCJBN!_<J!HCJNNBDA!HJK?B!<D!=CNNCZB!IB!.!M!HB!H>DZ!IBN!X><?N!I6BC<S!BA!
HBN!XHUA<?BN!JDNACHHFBN!G!AJA?B!=?>]JN>J?B!*=C?X!G!KFACJHu0!p!

- HBN! X>DNA?<XAJ>DNS! JDNACHHCAJ>DNS! JDa?CNA?<XA<?BS! ?FNBC<E! CF?JBDN! ><! BDAB??FN! DFXBNNCJ?BN! C<!
a>DXAJ>DDBMBDA! IBN! NB?]JXBN! I6JDAF?@A! X>HHBXAJa! ><! ZFDF?C:S! ICDN! HC! MBN<?B! >n! HB<?!
JM=HCDACAJ>D!BNA! ABXTDJ_<BMBDA! \<NAJaJFB!G!XBA!BM=HCXBMBDA!BA!N><N!?FNB?]B!IB!IJN=>NJAJ>DN!
X>DNA?<XAJ]BN!C==?>=?JFBN!p!

- A><A! =?>\BA! *CJ?B! IB! NACAJ>DDBMBDAS! X>DNA?<XAJ>DNu0! JM=HCDAF! BDA?B! .! BA! O/! MYA?BN! N><N!
?FNB?]B! IB! \<NAJaJB?! IB! H6CKNBDXB! IB! ?JN_<BN! I6F?>NJ>D! C<VIBHG! I6<DB! KCDIB! IB! .!MS! BA! _<B!
H6JM=HCDACAJ>D!I<!=?>\BA!DB!=B<A!@A?B!?FCHJNFB!ICDN!<DB!f>DB!I6CHFC!=H<N!aCJKHBP!

- A><A!=?>\BA!*]>J?JBS!?FNBC<Eu!BAXP0!_<J!=B?MBA!<D!=CNNCZB!=><?!BDA?BAJBD!IB!.!M!N><N!?FNB?]B!
IB! \<NAJaJB?!IB! H6CKNBDXB! A>ACHB! IB! ?JN_<BN! I6F?>NJ>D! IB! HC! KB?ZB! BD! NJA<CAJ>D! IB! X?<B!
XBDABDDCHBS!BA!_<B! H6JM=HCDACAJ>D!I<!=?>\BA!DB!=B<A!@A?B! ?FCHJNFB!ICDN!<DB!f>DB!I6CHFC!=H<N!
aCJKHBP!

!

"6BN=CXB!IB!=?FNB?]CAJ>D!IBN!X><?N!I6BC<!BNA!?BN=BXAF!=C?!HB!1"7P!!

!b"!"V" 69;#B9;;=8B>9;#9@#9D8#;=8A9BBDE@9#

"C!DC==B!CHH<]JCHB!IB!H6(NY?B!X>DNAJA<B!<DB!?BNN><?XB!CK>DICDABS!IB!K>DDB!_<CHJAFS!JDN<aaJNCMMBDA!
=?>AFZFB!IBN!=>HH<AJ>DN!=C?!<DB!X><]B?A<?B!C?ZJH>VHJM>DB<NB!IB!aCJKHB!F=CJNNB<?P!
"B!1"7!=?BDI!BD!X>M=AB!XBAAB!NJA<CAJ>D!k!

- BD!JDAFZ?CDA!HBN!=F?JMYA?BN!IB!=?>ABXAJ>D!JMMFIJCANS!?C==?>XTFN!BA!FH>JZDFN!IBN!XC=ACZBN!BD!
a>DXAJ>DDBMBDA!_<J!N>DA!?BA?CDNX?JAN!N<?!HB!=HCD!IB!f>DCZBP!

- BD! JDAFZ?CDAS! N><N! HC! ?BN=>DNCKJHJAF! I6#?H`NY?BS! HB! XC=ACZB! IB! HC! 4><ABHHB! *_<J! aCJA! H6>K\BA!
I6C??@AF!IB!571!BD!ICAB!I<!L/!>XA>K?B! L/O-0! ICDN! HC! ?FaHBEJ>D! G!M>`BD!BA! H>DZ! AB?MBP! 4B!
XC=ACZB! X>DNAJA<B! <DB! ?BNN><?XB! NA?CAFZJ_<B! G! H6FXTBH>D! JDAB?X>MM<DCH! BAS! G! XB! AJA?BS!
=B?MBAA?C! IB! ?BMFIJB?! ACDA! C<E! =?>KHYMBN! _<CDAJACAJaN! _<B! _<CHJACAJaN! ?BXBDNFN! H>?N! IB! HC!
N`DATYNB!IBN!?FNBC<E!I6CHJMBDACAJ>D!BD!BC<!=>ACKHB!*95#)10P!
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"B! 1"7! =?BDI! BD! X>M=AB! HB! 9XTFMC! IJ?BXAB<?! I6CHJMBDACAJ>D! BD! BC<! =>ACKHBS!
FHCK>?F! G! HbFXTBHHB! I<! AB??JA>J?B! I6#?H`NY?BS! BA! HBN! =B?N=BXAJ]BN! ><]B?ABN! =C?!
H6BE=H>JACAJ>D!a<A<?B!I<!XC=ACZB!IB!4><ABHHBP!

!b"C" .?2D>A;#;8B#:9;#?E:E98N#@DA8B9:;#

!b"C"!" .?2D>A;#;8B#:9;#?E:E98N#B9?DBU8DS:9;#gf-.*\\P#f=@9;#K8?E<9;h#

"C!X>MM<DB!X>M=AB!k!
V! <DB! h2()ii! IB! A`=B! O! *Dj,[O[///-! r!gX>N`NAYMB! CHH<]JCH! IB! H6(NY?B! ICDN! HC! ]CHHFB! I<!
R?FNJ]C<ICD!sS!_<J!N6FABDI!N<?! HBN!KB?ZBN!IB! H6(NY?B!BA!N<?!<DB!=C?AJB!IB! HC! a>?@A!CHH<]JCHB!BD!?J]B!
ZC<XTBP! 5CDN! NC! =C?AJB! NC]>`C?IBS! BHHB! ?BX><=B! HC! h2()ii! IB! A`=B! L! Dj,[O^P! "6BDNBMKHB! IB! HC!
h2()ii!BNA!XHCNNF!BD!f>DB!DCA<?BHHB!2!p!
V!IB<E!h2()ii!IB!A`=B!L!k!XB!N>DA!IBN!NBXAB<?N!=C?AJX<HJY?BMBDA!JDAF?BNNCDAN!N<?!HB!=HCD!FX>H>ZJ_<BS!
=C?AJXJ=CDA!C<!MCJDAJBD!IBN!Z?CDIN!F_<JHJK?BN!DCA<?BHN!BAc><!X>DNAJA<CDA!HB!MJHJB<!IB!]JB!I6BN=YXBN!
CDJMCHBN!BA!]FZFACHBN!?C?BNS!XC?CXAF?JNAJ_<BN!I<!=CA?JM>JDB!DCA<?BH!?FZJ>DCHP!
!
h2()ii!Dj! +,/^! {:CNNJa! I<!$BC<a>?ACJD{! k! BHHB! X><]?B! O-O[!TC! N<?! "C!$dATJBS! ! N>JA! HBN! Lc,!IB! NC!
N<?aCXBP!4bBNA!A><AB! HC!=C?AJB!I<!AB??JA>J?B!X>MM<DCH!NJA<FB!C<VIBHG!IB! HbCHAJA<IB![//!M!*BD]J?>D0!
_<J!BNA!X>DXB?DFBP!"bJDAF?@A!IB!XBAAB!]CNAB!f>DB!{$BC<a>?ACJD{S!_<J!NbFABDI!N<?!-[!O-W!TC!C<!A>ACHS!
N<?! HBN! IF=C?ABMBDAN! IB! 9C]>JB! BA! IB! 'C<AB! 9C]>JBS! ?FNJIB! ICDN! HC! Z?CDIB! KJ>IJ]B?NJAF! _<bBHHB!
CK?JABS! ACDA!BD! AB?MBN!IB! aH>?B! *CDI?>NCXBNS! \>DXN!BA! HCoXTBN! XC?CXAF?JNAJ_<BN!IBN!ZCf>DN!C?XAJX>V
CH=JDN0!_<B!IB! aC<DB! k!BDA>M>aC<DBS!C]JaC<DB! *ZCHHJa>?MBN!BA!C<E!Z?CDIN! ?C=CXBN!IB!M>DACZDB0S!
Z?CDIN! >DZ<HFN! *4B?a! FHC=TBS! $><_<BAJD! IBN! #H=BNS! 4TCM>JNu0P! (H! NbCZJA! Ib<D! XC??Ba><?!
KJ>ZF>Z?C=TJ_<B!_<J!MC?_<B!HBN!HJMJABN!IbBEABDNJ>D!MF?JIJ>DCHBNS!NB=ABDA?J>DCHBN!><!>XXJIBDACHBN!
NBH>D! HBN!BN=YXBNP!)D!><A?BS!=H<NJB<?N!I6BDA?B!BHHBN!DB! N>DA! X>DD<BN!BD!i?CDXB!_<B!ICDN!XB! NB<H!
MCNNJaP!9<?! HB!AB??JA>J?B!IB!"C!$dATJBS!=H<NJB<?N!BN=YXBN!=?>AFZFBN!>DA!FAF! JIBDAJaJFBN11!k! HC!1`?>HC!
MBIJCS!HB!4`=?J=BIJ<M!XCHXB>H<N!*{NCK>A!IB!;BD<N{0P!
!
h2()ii!Dj,[O^!{f>DB!a>DXAJ>DDBHHB!IB!HC!?J]JY?B!(NY?B!BDA?B!4B]JDN!BA!R?BD>KHB{!k!BHHB!X>DXB?DB!<DB!
=C?AJB! ?FI<JAB! I<! AB??JA>J?B! X>MM<DCH! *BD]J?>D! OL! TC0S! JDXH<CDA! HB! HJA! MC\B<?! IB! Hb(NY?B! BA! NBN!
CDDBEBN!*MC?CJNS!=?CJ?JBN!T<MJIBN!BA!a>?@AN!CHH<]JCHBN0P!4BAAB!h2()ii!HJDFCJ?B!NbFABDI!N<?!.!.+O!TCS!
\<N_<bG!R?BD>KHB!G! HbC]CHS! BA!=?FNBDAB!<D! JDAF?@A! HJF!G! HC! N=FXJaJXJAF!IBN!MJHJB<ES!_<J!CK?JABDA!<DB!
aH>?B! =CH<NA?B! ><! C_<CAJ_<B! ?JXTB! BA! IJ]B?NJaJFB! *8>NN>HJN! G! H>DZ<BN! aB<JHHBNS! )=J=CXAJN! I<! 8TUDBS!
2J]F>HB! I6FAFS! 9CM>HB! IB! ;CHB?CDIS! 1BAJAB! :CNNBAABu0S! <DB! C]JaC<DB! JDAF?BNNCDAB! *C?IFJIFNS!
aC<]BAABN! =CH<IJX>HBNS! =JBNVZ?JYXTBNu0S! IBN! MCMMJaY?BN! *4CNA>?! I6)<?>=BS! D>MK?B<E!
XTJ?>=AY?BNu0!BA!IBN!JDNBXABN!*R?CDI!4C=?JX>?DBS!=C=JHH>D!4<J]?F!IBN!MC?CJNS!A?YN!Z?CDIB!?JXTBNNB!
BD!HJKBHH<HBN0S!IBN!?B=AJHBN!*4><HB<]?B!I6)NX<HC=Bu0!BA!HBN!=>JNN>DN!*)=JD>XTBS!"CM=?>JB!IB!1HCDB?S!
3MK?B!X>MM<Du0P!
!
1H<NJB<?N!f>DBN!T<MJIBN!>DA!FZCHBMBDA!FAF!JIBDAJaJFBN!N<?!HB!AB??JA>J?B!k!!
V!IBN!f>DBN!IB!=HCJDBS!HJFBN!G!HbFX>N`NAYMB!IB!Hb(NY?B!k!!

- 9CJDAV5JIJB?P#Dj+,4129-//WS!f>DB!T<MJIB!IB!,S[!TCS!X>??BN=>DI!G!IB<E!A`=BN!IbTCKJACAN!k!
{Z?><=BMBDAN! G! ?BJDB! IBN! =?FN! BA! X>MM<DC<AFN! CNN>XJFBN{S! BA! {K>JN! MC?FXCZB<E! G! C<HDBS!
NC<HB! BA! =JMBDA! ?>`CH{P! (H! NbCZJA! Ib<D! ?BHJ_<CA! IB! a>?@A! T<MJIBS! NJA<F! BDA?B! HBN! TCMBC<E! IB!
9CJDAV5JIJB?!BA!IB!4TCDABMB?HBP!7DB!=C?AJB!IB!XBAAB!f>DB!C!FAF!?BMKHC`FB!=><?!X>DNA?<J?B!HB!
XBDA?B!ABXTDJ_<B!M<DJXJ=CHP!

- "b(NY?B!IB!HC!X>DaH<BDXB!C]BX!Hb#?H`!G!9CJDAV1C<HVN<?V(NY?BS!JIBDAJaJFB!N><N!HB!Dj+,4129-//OS!
X>??BN=>DI!G!HC!h2()ii!Dj,[O[///-P!

!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
11$#-/)."$5$6i_$
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4BN!f>DBN!N>DA!XHCNNFBN!BD!2!p!
V!IBN!f>DBN!IB!M>DACZDB!N>DA!FZCHBMBDA!?BXBDNFBN!k!!

- :>DACZDB! IBN! 1?FNS# Dj+,4129-O^W! *OL//! Mx! C<! A>ACH0! k! JH! NbCZJA! IB! L! =BAJABN! f>DBN! IB!
N><?XBN! *N><?XBN! I<! ?<JNNBC<! IB! $J>?ZBN0! =?FNBDACDA! <DB! ]FZFACAJ>D! T`Z?>=TJHBS! NJA<FBN! G!
=?>EJMJAF!IBN!XTCHBAN!IB!HC!:>DACZDB!IBN!1?FNS!G!HbCHAJA<IB!O.-/!M!BD]J?>DP!!

- 4TCHBA!I<!9><aaHBAS!Dj!+,4129-O^+S!O-S-!TCS!"CX!I<!9><aaHBAP#Dj+,4129-/OLS!!/S,!TC!BA!"CX!
IB! "C]><BAS! Dj! +,4129-/,WS! OS,! TC! k! XBA! BDNBMKHB! IB! f>DBN! T<MJIBNS! X>M=?JNBN! BDA?B! HBN!
CHAJA<IBN! O[//! BA! LL//! MS! X>DNAJA<BDA! HBN! N><?XBN! I<! $FDFACDAP! )HHBN! =?FNBDABDA! <DB!
]FZFACAJ>D!T`Z?>=TJHB!IbCHAJA<IB!BA!N>DA!BD!K>D!FACA!*TCKJACAN!D>D!IFZ?CIFN0P!!

!
4BN!f>DBN!=?FNBDABDA!<D!Z?CDI!JDAF?@AS!G!HC!a>JN!=C`NCZB?!BA!FX>H>ZJ_<BP!)HHBN!NbJDNX?J]BDA!ICDN!<D!
BDNBMKHB! ?BMC?_<CKHBS! HBN! CH=CZBN! IB! "C! $dATJB! BA! =H<N! HC?ZBMBDA! HB! ]B?NCDA! {AC?JD{! *XUAF!
&C?BDACJNBS! =C?! >==>NJAJ>D! C<! XUAF! $BC<a>?ACJD0! I<! R?CDI!:>DAS! _<J! aCJA! Hb>K\BA! Ib<D! =?>\BA! IB!
XHCNNBMBDA!C<!AJA?B!IB!HC!=?>ABXAJ>D!IBN!NJABNP!4B!=?>\BA!BNA!M>AJ]F!=C?!HC!=?BNNJ>D!_<J!NbBEB?XB!N<?!
XBN! BN=CXBNS! XB?ACJDN! C`CDA! BD]JNCZF! IbFABDI?B! HB! I>MCJDB! N~JCKHB! Ib#?@XTBNV$BC<a>?AS! NJA<F! IB!
HbC<A?B!XUAF!I<!4>H!IB!"C!$dATJBS!N<?!XB!]B?NCDA!BDN>HBJHHFP!
4BN!f>DBN!N>DA!XHCNNFBN!BD!#P!
!
1><?!HBN!f>DBN!T<MJIBNS!HB!?YZHBMBDA!IBN!f>DBN!#fT!BA!2fT!NAJ=<HB!_<B!8$%2*#$;"#$#".+"/)#$%"$a-*"$
E/3&%"$5$+-/+"#$.-*#+)/.+&-*#$-/$/+&;&#2+&-*#$%/$#-;D$*('2#+"#$2/$.2)2.+9)"$"+$<$;0(@/&;&1)"$%"#$a-*"#$
E/3&%"#$ #-*+$ &*+")%&+"#$ T*$ ,2)+&./;&")$ #-*+$ &*+")%&+"#$ +-/+"#$ ;"#$ &*+")7"*+&-*#$ .-*+)&1/2*+$ <$
;02##9.E"3"*+$ ?%)2&*2:"D$ "LE2/##"3"*+D$ 2''-/&;;"3"*+D$ '-)2:"#KD$ <$ ;2$ 3&#"$ "*$ "2/D$ 2/$ )"31;2&$
?%(,o+$%"$32+()&2/LK$-/$<$;0&3,")3(21&;&#2+&-*$%"#$#-;#$UI$
(H!=?FXJNB!FZCHBMBDA!_<B!8$%2*#$;"#$#".+"/)#$%"$a-*"$E/3&%"$5*<$.-*%&+&-*$%"$,)(#")7")$;2$@/2;&+($%/$
#&+"D$ %"#$ ,2O#2:"#$ "+$ %"#$3&;&"/L$ *2+/)";#$ #"/;#$ #-*+$ 2%3&#$ ;"#$ 23(*2:"3"*+#$ "+$ .-*#+)/.+&-*#$
*(."##2&)"#$5$$

- <$ ;02../"&;$ %/$ ,/1;&.$ ?7&#&+"#$ *2+/)2;&#+"#D$ ,(%2:-:&@/"#D$ #"*+&")#$ 1-+2*&@/"#D$ %"$ ,)-3"*2%"$
"+.IK$^$

- 2/L$2.+&7&+(#$#.&"*+&'&@/"#$%Z-1#")72+&-*$%/$3&;&"/$*2+/)";$^$

- <$;0"*+)"+&"*$%"#$"#,2."#$.-/7")+#$,2)$;0&*7"*+2&)"$a-*"#$E/3&%"#$^$

- ;"#$ .;o+/)"#$ 2..-3,2:*2*+$ ;"#$ 21-)%#$ &33(%&2+#$ %"#$ E21&+2+&-*#D$ #-/#$ )(#")7"$ @/Z";;"#$ *"$
*/&#"*+$,2#$<$;Z"*7&)-**"3"*+I$U$

!

4>M=ABVABD<!IB!XBN!?YZHBMBDANS!HB!1"7!DB!IB]?CJA!=CN!C]>J?!I6JM=CXA!N<?!HBN!MJHJB<E!
DCA<?BHN!?BMC?_<CKHBNP!

!b"C"C" .?2D>A;#;8B#:9;#S=E;9?9@A;#

#<VIBHG!IBN!NBXAB<?N!JD]BDA>?JFN!X>MMB!h2()iiS!HB!AB??JA>J?B!X>MM<DCH!CXX<BJHHB!IBN!K>JNBMBDAN!k!!

- BD!=HCJDB!k! X6BNA! H6FACZB!IBN! F?CKHBNS! IBN! XTC?MBNS! IBN!T@A?BNS! IBN!=JDN! BA! IBN! XT@DBNP! 4bBNA!
FZCHBMBDA!XBH<J!IBN!=>MMJB?NS!=>J?JB?NS!N>?KJB?NS!D>`B?NS!XTdACJZDJB?NS!_<J!CXX>M=CZDBDA!HBN!
TCMBC<ES! BD! ]B?ZB?N! ><! IB! aCt>D! JN>HFBP! "BN! a>DIN! IB! ]CHHFBS! T<MJIBNS! N>DA! X>H>DJNFN! =C?!
H6C<HDB!KHCDXS! H6C<HDB!ZH<AJDB<ES! HB! a?@DBS! HBN! NC<HBNS! HBN!=B<=HJB?NS! HBN! XT@DBN!=FI>DX<HFNu"C!
?J=JN`H]B! IB! Hb(NY?B! BNA! BD! CNNBf! K>D! FACAP! )HHB! BNA! XB=BDICDA! X>H>DJNFB! =C?! BDI?>JA! =C?! IBN!
BN=YXBN!JD]CNJ]BN!*8BD><FB!I<!zC=>DS!8>KJDJB?NPPP0P!!

- BD! BN=CXBN! IB! =BDABN!k! BD! =C?AJB! KCNNBS! HB! K>JNBMBDA! BNA! X>DNAJA<F! IB! aB<JHH<N! BD! ACJHHJN!
*XT@DCJBVXTC?MCJBS! T@A?CJB! G! =JD! N`H]BNA?B0P! "C! a>?@A! X>MM<DCHB! IB! &BACfV$>DCf! BNA!
X>DNJIF?FB! X>MMB! Hb<DB! IBN! =H<N! KBHHBN! T@A?CJBN! IB! i?CDXBP! #<! a<?! BA! G! MBN<?B! _<B! H6>D!
N6FHY]BS! C==C?CJNNBDA! F=JXFCN! BA! NC=JDN! k! ]B?N! OL//! M! XB<EVXJ! ?BM=HCXBDA! A>ACHBMBDA! HBN!
T@A?BNP!!
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"6BDNBMKHB!IBN!K>JNBMBDAN!BNA!XHCNNF!BD!f>DB!DCA<?BHHB!BA!a>?BNAJY?B!2P!!
!
4B?ACJDN!IB! XBN!K>JNBMBDAN!IB!M>JDN!I6<D!TBXAC?B!>DA!FAF! XHCNNFN!BD! f>DB!CZ?JX>HB!#S!=><?!IBN!
?CJN>DN!I6T>M>ZFDFJAF!I<!f>DCZBP!
!

"BN!K>JNBMBDAN!BEJNACDAN!NB?>DA!=?FNB?]FN!=C?!HB!1"7P!

!b"C"I" .?2D>A;#;8B#:9;#>=BBE<=B;#Q>=:=OEU89;#

"B!9XTFMC!?FZJ>DCH!IB!X>TF?BDXB!FX>H>ZJ_<B!*984)0!JDIJ_<B!HC!=?FNBDXB!I6<D!X>??JI>?!FX>H>ZJ_<B!
C<! N<I! I<! AB??JA>J?B! X>MM<DCH! BA! JDNX?JA! <D! CEB! IB! X>??JI>?! G! ?BMBAA?B! BD! K>D! FACAS! BDA?B! HBN!
X>MM<DBN! IB! "C! $dATJB! BA! 4B]JDNP! 4B! X>??JI>?! =B?MBA! HC! X>MM<DJXCAJ>D! BDA?B! HBN! MCNNJaN! I<!
R?CDI!#?X!BA!I<!R?CDI!:>DAP!(H!BNA!JM=>?ACDA!D>ACMMBDA!=><?!HBN!FXTCDZBN!ZFDFAJ_<BN!BDA?B!HBN!
=>=<HCAJ>DN!IB!Z?CDIN!MCMMJaY?BNP!4BA!BN=CXB!r!X>??JI>?!s!BNA!<D!A?CXF!IB!=?JDXJ=B!_<J!I>JA!@A?B!
=?FXJNF!G!H6FXTBHHB!H>XCHBP!
4B!X>??JI>?!BNA!?B=?JN!ICDN!HB!94>&!#?H`NY?BP!
!
(H!BNA!A?CI<JA!ICDN!HB!1"7!=C?!H6JDNX?J=AJ>D!I6<DB!X><=<?B!G!H6<?KCDJNCAJ>DS!C<!N<I!IB!"CDZ>DP!!
5CDN!XB!X>??JI>?S!A?CXF!BD!f>DB!#!BA!2S!HB!?YZHBMBDA!=?FXJNB!_<B!k!!
!8${$ .-*%&+&-*$ @/"$ ;"#$ .-*#+)/.+&-*#$ "+$ &*#+2;;2+&-*#$ ,)-%/&#"*+$ ,"/$ %"$ */&#2*."#$ #-*-)"#D$
;/3&*"/#"#D$7&#/";;"#$?1)/&+D$;/3&9)"#$;2$*/&+D$(.;2+$%"#$1[+&3"*+#$;"$X-/)$"+.IIKD$#"/;"#$#-*+$2%3&#"#$
;"#$-../,2+&-*#$"+$/+&;&#2+&-*#$%/$#-;$#/&72*+"#$5$$

- ;"#$(@/&,"3"*+#D$.-*#+)/.+&-*#$"+$&*#+2;;2+&-*#$#+)&.+"3"*+$*(."##2&)"#$2/L$#")7&."#$,/1;&.#$-/$
%0&*+()M+$.-;;".+&'$<$.-*%&+&-*$@/"$+-/+"#$;"#$,)(.2/+&-*#$#-*+$,)&#"#$,-/)$;"/)$&*#")+&-*$%2*#$;"$
,2O#2:"$ "+$ @/0&;#$ #-&"*+$ .-3,2+&1;"#$ 27".$ ;Z(@/&;&1)"$ %"#$ "L,;-&+2+&-*#$ 2:)&.-;"#$ "+$ ;2$ @/2;&+($
%"#$.-))&%-)#$.-*.")*(#^$

- ;"#$32)"#$ %"#+&*("#$ <$ ;2$ )(./,()2+&-*$ %"$ ;Z"2/$ %"$ ,;/&"D$ <$ ;Z2;&3"*+2+&-*$ %"#$ 2*&32/LD$ <$ ;2$
%('"*#"$&*."*%&"I$

- ;"#$.;o+/)"#D$<$.-*%&+&-*$@/0";;"#$#-&"*+$,")3(21;"#$<$;2$.&)./;2+&-*$%"$;2$,"+&+"$'2/*"I$U$
!
7D!IB<EJYMB!X>??JI>?!BNA!=?FNB?]F!BDA?B!HB!N<I!IB!1?<HHJBA!BA!HB!D>?I!I<!NBXAB<?!IBN!4C??>DNP!
5CDN! XB! X>??JI>?! X>M=?BDI! IBN! BN=CXBN! CZ?JX>HBN! BA! DCA<?BHNP! 5CDN! XBA! BN=CXBS! JH! BNA! =?F]<! IB!
?FCHJNB?!<D!KCNNJD!IB!?FABDAJ>D!=><?!HBN!BC<E!=H<]JCHBN!BA!HB!IFK>?IBMBDA!I<!?<JNNBC<P!
!

"BN! X>??JI>?N! FX>H>ZJ_<BN! JIBDAJaJFN! N>DA! =?FNB?]FN! N><N! a>?MB! IB! X><=<?BN! IB!
H6<?KCDJNCAJ>D!ICDN!HBN_<BHHBN!A><ABN!X>DNA?<XAJ>DN!BA!>XX<=CAJ>DN!I<!N>H!DFaCNABN!G!
HC!XJ?X<HCAJ>D!IB!HC!aC<DB!N>DA!JDAB?IJABNP!

!

!b"I" .?2D>A;#;8B#:D#>=@;=??DAE=@#9A#:D#O9;AE=@#<9;#B9;;=8B>9;#

!b"I"!" .?2D>A;#;8B#:D#B9;;=8B>9#9@#9D8#2=ADS:9#

"C! X>MM<DB! BNA! CHJMBDAFB! BD! BC<! =>ACKHB! =C?! [! Z?><=BN! IB! XC=ACZBNS! NJA<FN! N<?! HB! AB??JA>J?B!
X>MM<DCHS!G!HbBEXB=AJ>D!IB!HC!N><?XB!I<!4><H>J?!I<!;JHHC?I!NJA<FB!N<?!HC!X>MM<DB!IB!4B]JDNP!&><N!
XBN!XC=ACZBN!N>DA!JM=HCDAFN!N<?!HBN!=BDABN!I<!$BC<a>?ACJDS!G!IBN!CHAJA<IBN!]C?JCDA!BDA?B!.-/!M!BA!
OL//!MP!(HN!XC=ABDA!HB!M@MB!C_<JaY?BP!!
"BN!=F?JMYA?BN!IB!=?>ABXAJ>D!>DA!FAF!IFaJDJN!ICDN!HB!?C==>?A!T`I?>ZF>H>ZJ_<B!FACKHJ!=C?!:?!zBCDV
1C<H! 8CM=D><E! HB! O/! MC?N! O^^-S! BA! HbBDNBMKHB! IB! XBN! ?BNN><?XBN! C! aCJA! Hb>K\BA! Ib<D! C??@AF!
=?FaBXA>?CH!IB!=?>ABXAJ>D!BA!IB!IF?J]CAJ>D!IBN!BC<E!BD!ICAB!I<!OL!C]?JH!O^^^P!
!
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"B! NXTFMC! IJ?BXAB<?! I6CHJMBDACAJ>D! BD! BC<! =>ACKHB! FHCK>?F! G! H6FXTBHHB! I<! AB??JA>J?B! I6#?H`NY?B!
JDIJ_<B! _<B! XBAAB! ?BNN><?XB! NB?C! JDN<aaJNCDAB! G! H6T>?Jf>D! L/,/S! X>M=ABVABD<! IBN! =?F]JNJ>DN! IB!
X?>JNNCDXB!I<!XBAAB!=C?AJB!I<!AB??JA>J?BP!!
!
"6CDCH`NB!X>DXH<A!G!H6CIF_<CAJ>D!BDA?B!HC!?BNN><?XB!BA!HBN!KBN>JDN!G!H6T>?Jf>D!L/L[S!NCDN!=?BDI?B!BD!
X>M=AB!HC!MJNB!BD!NB?]JXB!I<!XC=ACZB!IB!HC!4><ABHHB!=?F]<B!BD!L/L/0P!"6BE=H>JACAJ>D!=?>\BAFB!I<!
XC=ACZB!IB!HC!4><ABHHB!=B?MBAA?C!IB!?BA?><]B?!IBN!MC?ZBN!IB!X?>JNNCDXB!NJZDJaJXCAJ]BNP!!
!

"BN!XC=ACZBN!I6BC<!=>ACKHB!N>DA!=?>AFZFN!BA!HC!?BNN><?XB!BD!BC<!BNA!BD!CIF_<CAJ>D!
C]BX!HBN!KBN>JDN!BNAJMFN!G!H6T>?Jf>D!L/L[P!

!b"I"C" 6lD;;DE@E;;9?9@A#>=::9>AE_#<9;#9D8N#8;Q9;#

5B=<JN!HB!OB?!\CD]JB?!L/O[S!HbCNNCJDJNNBMBDA!X>HHBXAJa!BNA!IB!X>M=FABDXB!JDAB?X>MM<DCHB!IFHFZ<FB!
G! HC! 4>MM<DC<AF! I6CZZH>MF?CAJ>D! #?H`NY?B! *CDXJBDDBMBDA! CNN<?F! =C?! HC! 4>MM<DC<AF! IB!
X>MM<DBN!IB!HC!?FZJ>D!Ib#HKB?A]JHHB!V!4>8CH0P!"bBDA?BAJBD!BA!HC!ZBNAJ>D!IBN!?FNBC<E!N>DA!CNN<?FN!=C?!
H6CDXJBDDB!4>8CHP!
!

"C! $dATJB! IJN=>NB! I6<DB! <DJAF! IB! A?CJABMBDA! IBN! BC<E! <NFBNS! _<J! =?FNBDAB! IBN!
=B?a>?MCDXBN!X>Da>?MBN!C<E!D>?MBN!BD!]JZ<B<?P!

!b"I"I" 6lD;;DE@E;;9?9@A#@=@#>=::9>AE_#

"B!1"7!?BNA?BJDA!C<!MCEJM<M!HBN!X>DNA?<XAJ>DN!ICDN!HBN!f>DBN!D>D!?CXX>?IFBN!G!HbCNNCJDJNNBMBDA!
X>HHBXAJa!k!A><ABN!XBN!f>DBN!N>DA!XHCNNFBN!BD!2!><!#S!=><?!HBN!TCKJACAJ>DN!BEJNACDABNP!!
"BN! =>NNJKJHJAFN! IB! X>DNA?<XAJ>D! IbTCKJACAJ>DN! D><]BHHBN! BD! f>DBN! #! BA! 2! N>DA! HJMJAFBN! C<E!
X>DNA?<XAJ>DN!IJ?BXABMBDA!HJFBN!G!HbCXAJ]JAF!CZ?JX>HBP!
&><A!=?>\BA!IB!X>DNA?<XAJ>D!NB?C!N><MJN!G!HbC]JN!=?FCHCKHB!I<!9B?]JXB!=<KHJX!I6CNNCJDJNNBMBDA!D>D!
X>HHBXAJa!*91#240P!
!

"BN! NBXAB<?N! I6CNNCJDJNNBMBDA! D>D! X>HHBXAJa! N>DA! BD! f>DBN! #! ><! 2S! C]BX! IBN!
=>NNJKJHJAFN!IB!X>DNA?<XAJ>D!A?YN!?FI<JABNP!

!b"I"V" 6D#O9;AE=@#<9;#<Q>K9A;#

5CDN! A><ABN! HBN! f>DBN! I<! 1"7S! HB! ?YZHBMBDA! =?FXJNB! _<B! 8$+-/+"$ .-*#+)/.+&-*$ *-/7";;"$ %-&+$
,")3"++)"$ ;"$ #+-.z2:"$ %"#$ .-*+2&*")#$ *(."##2&)"#$ 2/$ 1-*$ '-*.+&-**"3"*+$ %/$ )232##2:"$ %"#$
-)%/)"#$3(*2:9)"#$"+$%/$+)&$#(;".+&'D$.-*'-)3(3"*+$2/L$,)"#.)&,+&-*#$%"$;0-):2*&#3"$.-;;".+"/)P!s!
!

5b<DB! aCt>D! ZFDF?CHBS! HC! X?>JNNCDXB! IB! HC! X>MM<DB! DB! M>IJaJB?C! =CN! IB! aCt>D!
NJZDJaJXCAJ]B!HBN!X>DIJAJ>DN!IB!X>HHBXAB!BA!IB!A?CJABMBDA!IBN!>?I<?BN!MFDCZY?BNP!

!

!b"V" .?2D>A;#;8B#:WQ@9BOE9#9A#:9;#Q?E;;E=@;#<9#ODa#k#9__9A#<9#;9BB9#

!b"V"!" 69;#<Q2:D>9?9@A;#

"6C<ZMBDACAJ>D!IB!HC!=>=<HCAJ>D!X>MM<DCHB!*w!,//!TCKJACDAN0!C<?C!<D!BaaBA!ZH>KCH!DFZCAJa!N<?!HBN!
IF=HCXBMBDANP!
&><ABa>JNS!HB!1"7!N6CAACXTB!G!aCJ?B!F]>H<B?!HC!?F=C?AJAJ>D!M>ICHB!IBN!IF=HCXBMBDAN!=><?!IJMJD<B?!
HC!=C?A!IB!HC!]>JA<?B!JDIJ]JI<BHHB!k!

- A><A! I6CK>?I! BD! ?BNNB??CDA! ZH>KCHBMBDA! Hb<?KCDJNCAJ>D! C<A><?! I<! XTBaVHJB<S! XB! _<J! C<?C! <DB!
JDXJIBDXB!=>NJAJ]B!N<?!HBN!IF=HCXBMBDANS!BD!HJMJACDA!HBN!IJNACDXBN!=C?X><?<BN!=C?!HBN!TCKJACDAN!



LA BÂTHIE (73540) – PLU – RAPPORT DE PRÉSENTATION – dossier « approbation » 2 mars 2020  O+^!

=><?! NB! ?BDI?B! ICDN! HBN! X>MMB?XBN! BA! NB?]JXBN! I<! K><?ZS! BA! BD! aCXJHJACDA! CJDNJ! HBN!
IF=HCXBMBDAN!=JFA>DN!p!

- BD!H>XCHJNCDA!=H<N!IB![/m!IBN!a<A<?N!H>ZBMBDAN!ICDN!HBN!NBXAB<?N!IBN!4C??>DNS!IBN!$C??>AJY?BNS!
BA! C<A?BN! NBXAB<?N! X><]B?AN! =C?! IBN! 3#1S! G! =?>EJMJAF! IBN! F_<J=BMBDANS! X>MMB?XBN! IB!
=?>EJMJAFS!BA!IBN!C??@AN!IB!K<N!=B?MBAACDA!IB!NB!?BDI?B!C<!Xq<?!IB!H6CZZH>MF?CAJ>D!p!!

- !BDaJDS! BD! CI>=ACDA! IBN! MBN<?BN! aC]>?CKHBN! G! H6<NCZB! I<! ]FH>! ICDN! HBN! f>DBN! <?KCJDBNS!
D>ACMMBDA! H6>KHJZCAJ>D!IB!X?FCAJ>D!IB! H>XC<E!IB!NACAJ>DDBMBDA!=><?! HBN!X`XHBN!ICDN! A><ABN!
HBN! >=F?CAJ>DN! D><]BHHBNP! "B! ?YZHBMBDA! =?F]>JA! BD! BaaBA! ICDN! A><ABN! HBN! f>DBN! 7!
HbCMFDCZBMBDA!IbBM=HCXBMBDAN! X><]B?AN!=><?! HB! NACAJ>DDBMBDA!IBN! X`XHBNS! ]FH>M>AB<?N!BA!
M>A>X`XHBAABNS! G! TC<AB<?!IB!O!=HCXB! X><]B?AB!IB!OS-!Mx!=C?! A?CDXTB!BDACMFB!IB!.-!Mx!IB!
N<?aCXB!IB!=HCDXTB?!X?FFBP!

!

"C! X?>JNNCDXB! IB! HC! X>MM<DB! ZFDF?B?C! <DB! C<ZMBDACAJ>D! IBN! IF=HCXBMBDAN!
JDAB?DBN! G! HC! X>MM<DBS! ?FI<JAB! =C?! HC! H>XCHJNCAJ>D! IB! HC! MC\>?JAF! IBN! D><]BC<E!
H>ZBMBDAN! C<! XTBaVHJB<! ><! G! =?>EJMJAF! JMMFIJCAB! BA! BD! =C?AJB! X>M=BDNFB! =C?! HB!
IF]BH>==BMBDA!IBN!M>IBN!I><E!BA!IBN!A?CDN=>?AN!BD!X>MM<DP!

!b"V"C" 6WQ@9BOE9#

"6C<ZMBDACAJ>D! IB! HC! =>=<HCAJ>D! X>MM<DCHB! *w! ,//! TCKJACDAN0! BDA?CJDB?C!MFXCDJ_<BMBDA! <DB!
C<ZMBDACAJ>D!IBN!X>DN>MMCAJ>DN!FDB?ZFAJ_<BN!ICDN!HBN!I>MCJDBN!?FNJIBDAJBHN!BA!AB?AJCJ?BNP!
!
&><ABa>JNS!HB!1"7!=?F]>JA!IJaaF?BDABN!MBN<?BN!=><?!aCJ?B!IJMJD<B?!HBN!X>DN>MMCAJ>DN!BA!aCXJHJAB?!HB!
IF]BH>==BMBDA!IBN!FDB?ZJBN!?BD><]BHCKHBN!k!

- HB!IF]BH>==BMBDA!=?F=>DIF?CDA!IB!H6TCKJACA!X>HHBXAJa!BA!Z?><=F!_<J!=B?MBAA?C!IB!?FI<J?B!HBN!
X>DN>MMCAJ>DN!=><?!HB!XTC<aaCZB!p!

- HB! N><AJBD! C<E! FDB?ZJBN! ?BD><]BHCKHBN!p! ICDN! A><ABN! HBN! f>DBNS! HB! ?YZHBMBDA! =?FXJNB! _<B!
;0/+&;&#2+&-*$ %"#$ (*"):&"#$ )"*-/7";21;"#$ ,-/)$ ;02,,)-7&#&-**"3"*+$ (*"):(+&@/"$ %"#$
.-*#+)/.+&-*#$ *"/7"#$ "#+$ )".-332*%("D$ #-/#$ )(#")7"$ %"$ ;2$ ,)-+".+&-*$ %"#$ #&+"#$ "+$ %"#$
,2O#2:"#$p!!

- HBN! FHFMBDAN! A?CDN=C?BDAN! ><! A?CDNH<XJIBNS! HBN! XC=AB<?N! N>HCJ?BN! ><! =T>A>]>HAC|_<BN! N>DA!
C<A>?JNFN!ICDN!HC!HJMJAB!IB!-/m!IB!H6BM=?JNB!C<!N>H!IB!HC!X>DNA?<XAJ>DP!(HN!DB!I>J]BDA!=CN!=>?AB?!
CAABJDAB!C<!XC?CXAY?B!><!G! HbJDAF?@A!IBN! HJB<E!C]>JNJDCDANS!C<E!NJABNS!C<E!=C`NCZBN!DCA<?BHN!><!
<?KCJDNP!5CDN!XB!XCI?BS!JH!D6BNA!=CN!aJEF!IB!?YZHB!=><?!XBN!FHFMBDANP!

!
1C?! CJHHB<?NS! H6BEJZBDXB! I6BaaJXCXJAF! FDB?ZFAJ_<B! MJDJMCHB! ICDN! HC! X>DXB=AJ>D! IBN! D><]BHHBN!
X>DNA?<XAJ>DN!?BN=BXAB?C!HC!?FZHBMBDACAJ>D!ATB?MJ_<B!L/OL!*8&!L/OL0P!
!

"C! X?>JNNCDXB! IB! HC! X>MM<DB! ZFDF?B?C! <DB! C<ZMBDACAJ>D! IBN! X>DN>MMCAJ>DN!
FDB?ZFAJ_<BNS! ?FI<JAB! =C?! HC! A?YN! a>?AB! =C?A! I6TCKJACA! X>HHBXAJa! BA! Z?><=F! ICDN! HBN!
D><]BHHBN!X>DNA?<XAJ>DNP!"BN!FDB?ZJBN!?BD><]BHCKHBN!NB?>DA!BDX><?CZFBNP!

!

!b"X" *N2=;EAE=@#<9#:D#2=28:DAE=@#D8N#@8E;D@>9;#

!b"X"!" 69;#;=:;#2=::8Q;#

(H! BEJNAB! =H<NJB<?N! NJABN! >n! HBN! N>HN! N>DA! =>ABDAJBHHBMBDA! =>HH<FNP! (HN! N>DA! H>XCHJNFN! N<?! HB! =HCD! IB!
f>DCZBP!"BN!CMFDCZB<?N!N>DA!CJDNJ!JDa>?MFN!_<B!IBN!=?FXC<AJ>DN!=C?AJX<HJY?BN!IB]?>DA!@A?B!=?JNBN!
BD! XCN! IB! XTCDZBMBDA! IbCaaBXACAJ>D! IBN! N>HNS! G! HC! a>JN! BD! =TCNB! XTCDAJB?! *=?>ABXAJ>D! IBN!
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A?C]CJHHB<?N0!BA!ICDN!HC!X>DXB=AJ>D!IBN!CMFDCZBMBDAN!*IJN=>NJAJ>DN!X>DNA?<XAJ]BN!G!=?FXJNB?!=C?!<D!
=HCD!IB!ZBNAJ>D0P!
!

"6BE=>NJAJ>D!IB!HC!=>=<HCAJ>D!C<E!N>HN!=>HH<FN!NB?C!HJMJAFB!=C?!HC!MJNB!BD!q<]?B!IB!
MBN<?BN!N=FXJaJ_<BN!CIC=AFBN!C<E!NJABN!X>DXB?DFNP!

!b"X"C" 69#SB8EA#

"C! X>MM<DB! BNA! a>?ABMBDA! N><MJNB! C<! K?<JA! IBN! JDa?CNA?<XA<?BNS! D>ACMMBDA! BD! ?CJN>D! IB! HC!
=?FNBDXB!IB!HC!]>JB!?C=JIB!82!^/P!
!
"B! =?JDXJ=CH! NBXAB<?! IB! IF]BH>==BMBDA! IBN! 4C??>DN! BNA! NJA<F! G! H6FXC?A! IBN! =?JDXJ=C<E! CEBN! IB!
A?CDNJAS! D>ACMMBDA! IB! HC! 82! ^/!k! HBN! a<A<?N! TCKJACDAN! DB! NB?>DA! =CN! IJ?BXABMBDA! N><MJN! C<E!
D<JNCDXBN!HJFBN!G!XBA!CEBP!!
4B!NBXAB<?!_<J!BNA!X>DXB?DF!=C?!<DB!3#1!BNA!NJA<F!BD!K>?I<?B!IB!HC!85!^^/P!"B!=?>\BA!IB!MCJN>D!IB!
NCDAF!=H<?JIJNXJ=HJDCJ?B!X>DNAJA<B?C!<D!=?BMJB?!=HCD!BA!<D!FX?CD!CX><NAJ_<B!=><?!HBN!X>DNA?<XAJ>DN!
=H<N! BD! ?BA?CJAP! "B! XC??Ba><?! I6CXXYN! C<! NJAB! IBN! 4C??>DN! X>DA?JK<B?C! G! I>DDB?! G! HC! 85! ^^/! <D!
XC?CXAY?B!=H<N!<?KCJDS!HJMJACDA!CJDNJ!HBN!]JABNNBN!IBN!]FTJX<HBNP!!
"C! M>IF?CAJ>D! IB! HC! XJ?X<HCAJ>D! BNA! H6<D! IBN! CEBN! IB! ?FaHBEJ>D! _<J! >DA! Z<JIF! HC! X>DXB=AJ>D! I<!
NXTFMC! I6CMFDCZBMBDA! I<! NBXAB<?! IBN! 4C??>DNS! =><?! HB_<BH! IJaaF?BDABN! >?JBDACAJ>DN! >DA! FAF!
?BABD<BN! BA! D>ACMMBDA! HB! IJMBDNJ>DDBMBDA! I<! ?FNBC<! IB! ]>JBN! CIC=AF! BA! TJF?C?XTJNF! IB! A`=B!
]JHHCZB>JNP!"C!]JABNNB!NB?C!HJMJAFB!=C?!IBN!CMFDCZBMBDAN!IB!A`=B!f>DB!,/!><!L/P!
!
"B! ?YZHBMBDA! =?FXJNB! _<B! 8$!"#$ #".+"/)#$ .-*.")*(#$ ,2)$ ;"$ 1)/&+$ %"#$ &*')2#+)/.+/)"#D$ %('&*&#$ ,2)$
2))M+($,)('".+-)2;D$#-*+$ &%"*+&'&(#$,2)$/*$+)232:"$#,(.&'&@/"I$W2*#$."#$a-*"#$%"$1)/&+D$ ;0&#-;"3"*+$
2.-/#+&@/"$3&*&3/3$.-*+)"$;"#$1)/&+#$"L+()&"/)#$"#+$%(+")3&*($,2)$;"#$2)+&.;"#$c$<$w$%"$;02))M+($%/$
`B$32&$ \wwC$3-%&'&($ ,2)$ ;Z2))M+($ %/$ A`$ X/&;;"+$ AB\`$ ,-/)$ ;"#$ 1[+&3"*+#$ %0E21&+2+&-*D$ "+$ ,2)$ ;"#$
2)+&.;"#$c$<$f$%"$;02))M+($%/$w$X2*7&")$\wwc$,-/)$;"#$1[+&3"*+#$%0"*#"&:*"3"*+I$U$
!
1C?!CJHHB<?NS!HBN!NBXAB<?N!z<HBN!;CHHYN!*3#1!.0!BA!#?KJDB!N<I!*3#1W0!N>DA!=?>XTBN!IB!HC!]>JB!aB??FBP!
"BN! 3#1! =B?MBAABDA! IB! =?FXJNB?! H6>?JBDACAJ>D! =?J]JHFZJFB! D>?IVN<I! =><?! HBN! X>DNA?<XAJ>DN! BD!
K>?I<?B!><BNAS!_<J!=B<]BDA!NB?]J?!FZCHBMBDA!I6FX?CD!=><?!HBN!X>DNA?<XAJ>DN!NJA<FBN!=H<N!G!H6BNAP!
!
"BN!D<JNCDXBN!HJFBN!G!HC!85!^^/!NB?>DA!?FI<JABN!ICDN!HC!=C?AJB!IB=<JN!HBN!4C??>DN!\<N_<6C<!XJMBAJY?B!
=C?!HC!A?CDNa>?MCAJ>D!IB!XBA!CEB!BD!]>JB!=H<N!<?KCJDBS!HB!XHCNNBMBDA!I<!NBXAB<?!BD!7CC!BA!=C?!IBN!
MBN<?BN!IB!=>HJXB!IB!XJ?X<HCAJ>D!_<J!=><??>DA!@A?B!=?JNBN!=C?!HC!X>MM<DBP!
!

"6BE=>NJAJ>D!IB!HC!=>=<HCAJ>D!C<!K?<JA!IBN!JDa?CNA?<XA<?BN!DB!NB?C!=CN!C<ZMBDAFB!IB!
aCt>D!NJZDJaJXCAJ]B!=C?!HB!=?>\BA!IB!1"7P!!

!

!b"Y" .?2D>A;#;8B#:WDOBE>8:A8B9#

"B!=?>\BA!IB!1"7!=?F]>JA!H6<?KCDJNCAJ>D!I6<D!XB?ACJD!D>MK?B!IB!=C?XBHHBN!CZ?JX>HBNP!
"6CDCH`NB!BNA! aCJAB! N<?! HC!KCNB!I<!IJCZD>NAJX! CZ?JX>HB! ?FCHJNF!=C?! HC!4TCMK?B!I6CZ?JX<HA<?B!9C]>JB!
:>DA!$HCDX!BD!aF]?JB?!L/O,P!
5BN!X>??BXAJaN!>DA!FAF!C==>?AFN!ICDN!HC!MBN<?B!>n!XB?ACJDBN!=C?XBHHBN!N>DA!I>?N!BA!IF\G!<?KCDJNFBNP!
(H!X>D]JBDA!IB!IJNAJDZ<B?! HBN!=C?XBHHBN!IB!ACJHHB!?FI<JAB!JDXH<BN!ICDN!H6<?KCDJNCAJ>D!BEJNACDAB!BA! HBN!
=C?XBHHBN!NJA<FBN!BD!X>DAJZ�JAF!C]BX!HBN!f>DBN!CZ?JX>HBN!><!DCA<?BHHBNP!
!
!
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"B!KJHCD!N6FACKHJA!CJDNJ!k!

• BDXHC]FBN!ICDN!H6<?KCDJNCAJ>D!

- ,!TC!IB!=C?XBHHBN!CZ?JX>HBN!IB!K>DDB!_<CHJAF!p!!
!

• BD!X>DAJZ�JAF!C]BX!IBN!f>DBN!CZ?JX>HBN!><!DCA<?BHHBN!><!X>DNAJA<CDA!IB!Z?CDIN!AYDBMBDAN!

- OS[!TC!IB!=C?XBHHBN!CZ?JX>HBN!IB!K>DDB!_<CHJAF!p!

- /S+!TC!IB!=C?XBHHBN!CZ?JX>HBN!IB!M>`BDDB!_<CHJAFP!
!
9>JA!C<!A>ACH!-S-!TC!IB!=C?XBHHBN!CZ?JX>HBN!N<?!<D!A>ACH!IB!O/+!TC!IB!N<?aCXB!BD!a>DI!IB!]CHHFBP!
!
"BN!=C?XBHHBN!_<J!=?FNBDABDA!<D!BD\B<!NA?CAFZJ_<B!a>?A!?B=?FNBDABDA!,S.!TC!IBN!-S-!TCP!
)HHBN!N>DA!H>XCHJNFBN!k!

- C<E!4C??>DN! =><?! ,! TC! _<J! N>DA! X>M=?JNBN! ICDN! HB! =?>\BA! IB! IF]BH>==BMBDA! =?JDXJ=CH! IB! HC!
X>MM<DB!BA!_<J!C!aCJA!H6>K\BA!I6<DB!FA<IB!=?FV>=F?CAJ>DDBHHB!p!

- G!$J>?ZBN!=><?!OL//!Mx!p!

- G!"CDZ>D!=><?!L[//!MxP!
!
"B! ?YZHBMBDA! I<! 1"7! C<A>?JNB! ICDN! XBN! f>DBN! #! HBN! X>DNA?<XAJ>DN! BA! JDNACHHCAJ>DN! DFXBNNCJ?BN! G!
H6CXAJ]JAF! IBN! BE=H>JACAJ>DN! CZ?JX>HBN! =?>aBNNJ>DDBHHBNP! "BN! X>DNA?<XAJ>DN! G! <NCZB! IbTCKJACAJ>D!
*H>ZBMBDA! IB! H6BE=H>JACDA! BA! IBN! CXAJaN! CZ?JX>HBN0! HJFN! G! H6BE=H>JACAJ>D! CZ?JX>HB! BA! DFXBNNJACDA! <DB!
=?FNBDXB!=B?MCDBDAB!N<?!HB!HJB<!IB!A?C]CJH!*H>ZBMBDA!IB!a>DXAJ>D0S!I6<DB!N<?aCXB!HJMJAFB!G!./!Mx!
IB!9<?aCXB!IB!=HCDXTB?!=C?!<DJAF!a>DXJY?B!p!HBN!BEABDNJ>DN!BA!HBN!CDDBEBN!IBN!X>DNA?<XAJ>DN!G!<NCZB!
I6TCKJACAJ>D!ICDN!HC!HJMJAB!IB!L/m!IB!H6BM=?JNB!C<!N>H!BEJNACDABP!!
!
#<!A>ACHS!HB!1"7!XHCNNB!WWL!TC!BD!f>DB!#S!N>JA!<DB!N<?aCXB!A?YN!N<=F?JB<?B!G!HC!9#7!BE=H>JAFB!_<J!BNA!
IB!.L.!TC!BD!L/OWP!
!
!

"B!1"7!C<?C!<D!JM=CXA!NJZDJaJXCAJa!N<?!H6CXAJ]JAF!CZ?JX>HBP!'>?MJN!ICDN!HB!NBXAB<?!IBN!
4C??>DNS! HBN! Z?CDIN! AYDBMBDAN! CZ?JX>HBN! NJA<FN! ICDN! HC! =HCJDB! N>DA! XB=BDICDA!
=?FNB?]FNP!!

!
!
!
! !
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PARTIE D  

 

INDICATEURS POUR L’APPLICATION 

DU PLAN 
!
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!

!!" #!"#!$%&'()*+,-()!!"#$$!%&#'%()*+,*$!#!#
!
"6>XX<=CAJ>D! I<! N>H! BNA! CDCH`NFB! G! =C?AJ?! IB! _<CA?B! Z?CDIBN! X>M=>NCDABN! XCHFBN! N<?! HC!
D>MBDXHCA<?B!I6>XX<=CAJ>D!I<!AB??JA>J?B!4>?JDB!"CDI!4>]B?!k!

• HBN! N<?aCXBN!<?KCDJNFBN!X>??BN=>DIBDA!G!IBN!N>HN!KdAJN!><!IBN!N>HN!C?AJaJXJCHJNFN!D>D!
KdAJN!JDAFZ?CDA!HBN!N>HN!BDTB?KFN!ABHN!_<B!=BH><NBNS!=C?XN!><!AB??CJDN!IB!\B<E!p!

• HBN!N<?aCXBN!CZ?JX>HBN!?BZ?><=BDAS!G!HC!a>JNS!HBN!N>HN!X<HAJ]FN!BA!HBN!N<?aCXBN!A><\><?N!BD!
TB?KB!p!

• HBN!N<?aCXBN!a>?BNAJY?BN!N>DA!X>M=>NFBN!IBN!N>HN!K>JNFN!BA!IBN!a>?@AN!p!

• HBN!C<A?BN!N<?aCXBN!DCA<?BHHBN!N>DA!IB!A`=BN!HCDIBN!><!N>HN!D<N!DCA<?BHNS!G!H6BEXH<NJ>D!
IBN!N<?aCXBN!BD!BC<EP!

!
1><?!CDCH`NB?!HBN!?FN<HACAN!IB!HbC==HJXCAJ>D!I<!1"7!C<!?BZC?I!IB!HC!NCAJNaCXAJ>D!IBN!KBN>JDN!BD!
H>ZBMBDAN!*IFKCA!=?F]<!G!HbC?AJXHB!"!OL,VOLVO!I<!4>IB!IB!Hb<?KCDJNMB0S!HC!X>MM<DB!FACKHJ?C!
<D!KJHCD!CDD<BH!IB!HC!X>DN>MMCAJ>D!IbBN=CXB!N<?!HC!KCNB!IBN!JDIJXCAB<?N!N<J]CDAN!k!!
#c!=><?!CDCH`NB?!HC!X>DN>MMCAJ>D!I6BN=CXBN!=C?!H6<?KCDJNCAJ>D!k!

• $JHCD!IBN!N<?aCXBN!<?KCDJNFBN!*Mx0!p!

• g]>H<AJ>D!CDD<BHHB!IBN!N<?aCXBN!<?KCDJNFBN!*m0!p!

• 1C?A!IBN!N<?aCXBN!<?KCDJNFBN!ICDN!HC!N<=B?aJXJB!A>ACHB!IB!HC!f>DB!7!BA!#7!*m0!p!

• 9<?aCXB!<?KCDJNFB!=C?!TCKJACDA!*MxcTCKJACDA0P!
!
$c!=><?!CDCH`NB?!HBN!I`DCMJ_<BN!IB!X>DNA?<XAJ>D!ICDN!HBN!BN=CXBN!<?KCDJNFN!k!

• 5BDNJAF!DBAAB!IB!H>ZBMBDAN!*D>MK?B!IB!H>ZBMBDANcTBXAC?B0!p!

• 5BDNJAF!DBAAB!IB!H>ZBMBDAN!DB<aN!*�-!CDN0!*D>MK?B!IB!H>ZBMBDANcTBXAC?B0!p!

• 1C?A!IBN!H>ZBMBDAN!JDIJ]JI<BHN!ICDN!HC!X>DNA?<XAJ>D!*DB<]B0!IB!H>ZBMBDAN!*m0!p!

• 1C?A!IBN!H>ZBMBDAN!H>XCAJaN!ICDN!HC!X>DNA?<XAJ>D!*DB<]B0!IB!H>ZBMBDAN!*m0P!
!
4c!4C?CXAF?JNAJ_<BN!N>XJ>VFX>D>MJ_<BN!IBN!BN=CXBN!<?KCDJNFN!
O!V!&C<E!I6CXX?>JNNBMBDA!A>ACH!IB!HC!=>=<HCAJ>D!*C<!NBDN!IB!H6(29))!k!8$!Z2..)-&##"3"*+$+-+2;$
?-/$72)&2+&-*$+-+2;"K$%"$,-,/;2+&-*$"#+$;2$72)&2+&-*$%"$;Z"''".+&'$%Z/*"$,-,/;2+&-*$2/$.-/)#$%"$
;Z2**("D$ @/Z&;$ #Z2:&##"$ %Z/*"$ 2/:3"*+2+&-*$ -/$ %Z/*"$ %&3&*/+&-*I$ FZ"#+$ ;2$ #-33"$ %"$
;Z2..)-&##"3"*+$*2+/)";D$%/$#-;%"$3&:)2+-&)"D$"+$,2)'-&#$%Z/*$2X/#+"3"*+$%"#+&*($<$)(+21;&)$;2$
.-E()"*."$"*+)"$;"#$%&''()"*+"#$#-/)."#$#+2+&#+&@/"#I$U0!p!
L!V!1C?A!IBN!D><]BC<E!C??J]CDAN!ICDN!HC!X>MM<DBP!
!
! !
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!
Q/"$7")#$;"$.-;$%"$!2$k[+E&"D$"*$;&3&+"$*-)%$%"$;2$.-33/*"$V$=kR$AB\w$

!
!
!
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!


